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KEY FINDINGS

What the four Als did with 60 questions about
international money transfer, in two markets

01 537% Wise leads the United States panel. The four Als recommended it in 53.7%
of the panel's decision answers (90% interval 41.8-66.5), ahead of Remitly at
44.4%.

02 33.3 ptS The Als disagree. In the United States panel's top 15, the widest gap is Wise:

Claude 72.2%, ChatGPT 38.9%.

03 69.4% Wise leads the Europe — composite research panel panel. The four Als
recommended it in 69.4% of the panel's decision answers (90% interval 54.5-
83.3), ahead of Remitly at 45.8%.

04 36.5 ptS The Als disagree. In the Europe — composite research panel panel's top 15,
the widest gap is Revolut: Claude 53.2%, ChatGPT 16.7%.

05 2 Panels, never pooled. The panels ask different questions about different
markets; they are never pooled, and a difference between them is not a
finding about either.

ABSTRACT

United States. Wise was the brand the four Als recommended most often: in 53.7% of decision answers (90%
interval 41.8-66.5), followed by Remitly (44.4%) and Western Union (33.3%). The Als disagreed: Claude
recommended Wise in 72.2% of its decision answers, ChatGPT in 38.9%, the widest gap among the top 15.
The figures come from 120 valid answers of 120 planned, to 30 questions asked once of each Al on 29
October 2026, which named 87 brands in all. Europe — composite research panel. Wise was the brand the
four Als recommended most often: in 69.4% of decision answers (90% interval 54.5-83.3), followed by Remitly
(45.8%) and Western Union (36.5%). The Als disagreed: Claude recommended Wise in 74.6% of its decision
answers, ChatGPT in 64.3%; the widest gap among the top 15 was Revolut, 36.5 points between Claude and
ChatGPT. The figures come from 120 valid answers of 120 planned, to 30 questions asked once of each Al on
29 October 2026, which nhamed 97 brands in all. The panels ask different questions about different markets;
they are never pooled, and a difference between them is not a finding about either.
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READING THIS REPORT

Recommendation rate

90% interval

Pages found and cited

The share of decision answers in which an Al recommended the brand. Decision
questions ask what to use or buy; here there are 21 in the United States panel and
19 in the Europe — composite research panel panel of them, asked of four Als. The
overall rate weights each Al and each tier of questions equally.

The range the rate would likely fall in if the questions were drawn again, from a
cluster bootstrap that resamples whole questions. Overlapping intervals mean the
order between two brands is not settled.

Found: every page an Al's own web search returned while answering. Cited: the
pages its answer pointed to.
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1 Leaderboard

doi:10.5281/zenodo.23792165

Recommendation rate is the share of decision answers in which an Al recommended the brand,

ranked within each panel. The panels ask different questions about different markets; they are never

pooled, and a difference between them is not a finding about either.

United States

The top 15 of 87 brands named in this panel.
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Figure 1a. United States: recommendation rate with its 90% interval, top 15 brands. Dot: the rate; line: the interval, from a

cluster bootstrap over questions. The leader is marked in blue.
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Table 1a. United States: recommendation rate overall and per Al, percent of the panel's decision answers. Shading rises
with the rate.

# BRAND OVERALL 90% INTERVAL CHATGPT CLAUDE GEMINI  PERPLEXITY
1 Wise 53.7 41.8-66.5 38.9 72.2 64.8 38.9
2 Remitly 44.4 31.4-56.7 37.0 53.7 50.0 37.0
3 Western Union 333 19.1-46.3 29.6 35.2 40.7 27.8
4 OFX 28.2 17.9-38.9 204 37.0 37.0 18.5
5  MoneyGram 20.8 12.2-29.6 14.8 35.2 29.6 3.7
6  Wise Business 13.0 3.7-24.4 13.0 13.0 9.3 16.7
7 Airwallex 116 4.6-19.1 0.0 5.6 29.6 111
8  Xoom 111 48-18.3 7.4 185 14.8 3.7
9 Payoneer 10.2 1.8-20.1 111 5.6 18.5 5.6
10 PayPal 8.8 1.2-194 5.6 14.8 5.6 9.3
11 WorldRemit 8.3 2.1-15.7 3.7 13.0 13.0 3.7
12 Revolut 79 3.2-12.7 0.0 13.0 18.5 0.0
13 Xe 74 1.7-14.6 5.6 9.3 9.3 5.6
14 Venmo 6.9 0.0-17.5 5.6 5.6 111 5.6
15  Zelle 6.9 0.0-17.5 5.6 5.6 111 5.6
Europe — composite research panel
The top 15 of 97 brands named in this panel.
Wise I [ { 69.4 (54.5-83.3)
Remitly , (] { 458 (28.9-61.8)
Western Union k ° | 36.5(20.4-53.1)
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Figure 1b. Europe — composite research panel: recommendation rate with its 90% interval, top 15 brands. Dot: the rate;
line: the interval, from a cluster bootstrap over questions. The leader is marked in blue.
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Table 1b. Europe — composite research panel: recommendation rate overall and per Al, percent of the panel's decision
answers. Shading rises with the rate.

doi:10.5281/zenodo.23792165

#  BRAND OVERALL 90% INTERVAL CHATGPT CLAUDE GEMINI  PERPLEXITY
1 Wise 69.4 54.5-83.3 64.3 74.6 69.8 69.0
2 Remitly 458 28.9-61.8 38.1 484 54.0 429
3 Western Union 36.5 20.4-53.1 325 37.3 43.6 325
4 Revolut 33.7 23.2-45.2 16.7 53.2 484 16.7
5  Wise Business 18.6 5.6-32.9 19.8 19.8 19.8 15.1
6  MoneyGram 13.7 5.6-23.6 16.7 15.9 16.7 5.6
7 Revolut Business 9.7 4.2-16.4 0.0 14.3 15.1 9.5
8 OFX 9.1 3.2-16.3 10.3 15.9 10.3 0.0
9 Ria 8.1 1.8-15.6 11.1 10.3 11.1 0.0
10 Payoneer 7.3 14-144 48 438 15.1 4.8
11 Currencies Direct 6.9 24-12.3 0.0 22.2 5.6 0.0
12 Taptap Send 6.6 1.9-11.9 0.0 214 4.8 0.0
13 WorldRemit 6.6 2.4-10.9 0.0 5.6 20.6 0.0
14 Xe 6.6 2.8-10.7 0.0 0.0 214 4.8
15  Airwallex 6.3 1.2-13.0 0.0 0.0 15.1 10.3
2 Where the Als disagree

Among each panel's top 15, the brands with the largest gap between the Al that recommended

them most and the Al that recommended them least.

United States

Table 2a. United States: the five widest gaps between Als, in percentage points.

BRAND HIGHEST RATE LOWEST RATE GAP, POINTS
Wise Claude 72.2% ChatGPT 38.9% 333
MoneyGram Claude 35.2% Perplexity 3. 7% 315
Airwallex Gemini 29.6% ChatGPT 0.0% 29.6
OFX Claude 37.0% Perplexity 18.5% 18.5
Revolut Gemini 18.5% ChatGPT 0.0% 18.5
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Europe — composite research panel

Table 2b. Europe — composite research panel: the five widest gaps between Als, in percentage points.

BRAND HIGHEST RATE LOWEST RATE GAP, POINTS
Revolut Claude 53.2% ChatGPT 16.7% 36.5
Currencies Direct Claude 22.2% ChatGPT 0.0% 222
Taptap Send Claude 21.4% ChatGPT 0.0% 214
Xe Gemini 21.4% ChatGPT 0.0% 214
WorldRemit Gemini 20.6% ChatGPT 0.0% 20.6

3 How each Al answers

United States

Table 3a. United States: medians per answer across each Al's 30 answers, and how many questions it searched the web

on.

PER ANSWER, MEDIAN CHATGPT CLAUDE GEMINI PERPLEXITY
Searched the web (questions) 30 of 30 30 0f 30 21 0f 30 300f 30
Searches per answer 4 2 3 3
Pages found 34 18 12 15
Pages cited 2 6 12 4
Brands named 2 55 5 2
Brands recommended 2 45 5 2
Words per answer 208 475.5 481 236.5

ChatGPT 30 of 30
Claude 30 of 30
Gemini 210f30

Perplexity 30 of 30

0% 25% 50% 75% 100%

Figure 2a. United States: questions on which each Al ran a web search, of 30. Blue: fewer than all.

Gemini answered 9 of 30 questions without running any web search. That is the model Citewake
asked, gemini-3.1-flash-1ite, through its API with search available. Across all four Als, 358
searches were run; 17.0% of them included a year. Every page Gemini reported was one it cited, so
its pages found and cited match.
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Table 3b. Europe — composite research panel: medians per answer across each Al's 30 answers, and how many questions

it searched the web on.

PER ANSWER, MEDIAN CHATGPT CLAUDE GEMINI PERPLEXITY
Searched the web (questions) 30 0f 30 30 0f 30 21 0f 30 30 0f 30
Searches per answer 4 2 3.5 3
Pages found 355 18 10 15
Pages cited 2 6 10 4
Brands named 2 4 6 2
Brands recommended 2 35 4 2
Words per answer 202.5 431 465 2215
ChatGPT 30 0of 30

Claude 30 of 30

Gemini 210f30
Perplexity 30 0f 30

0%

25%

50%

75%

100%

Figure 2b. Europe — composite research panel: questions on which each Al ran a web search, of 30. Blue: fewer than all.

Gemini answered 9 of 30 questions without running any web search. That is the model Citewake
asked, gemini-3.1-flash-1ite, through its API with search available. Across all four Als, 377
searches were run; 16.7% of them included a year. Every page Gemini reported was one it cited, so

its pages found and cited match.
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4 Thesites the Als cite

United States
Share of the panel's 120 answers whose cited pages include the domain.

Table 4a. United States: the ten domains cited in the most answers.

#  DOMAIN ANSWERS CITING IT SHARE OF 120
1 wise.com 54 45.0%
2 remitly.com 23 19.2%
3 westernunion.com 21 17.5%
4 airwallex.com 16 13.3%
5 consumerfinance.gov 14 11.7%
6  ofx.com 14 11.7%
7  idealremit.com 11 9.2%
8  transferfees.io 11 9.2%
9  greenbacktaxservices.com 9 7.5%
10 irs.gov 9 7.5%

Table 5a. United States: the five domains each Al cited most, as a share of that Al's own 30 answers.

CHATGPT CLAUDE GEMINI PERPLEXITY
consumerfinance.gov  33.3%  wise.com 43.3%  wise.com 46.7%  wise.com 56.7%
wise.com 33.3% airwallex.com 20.0%  remitly.com 30.0% westernunion.com 16.7%
remitly.com 20.0% transferfees.io 20.0% sendwave.com 30.0% irs.gov 13.3%
irs.gov 13.3% idealremit.com 16.7% westernunioncom 30.0% ofx.com 13.3%
ofx.com 13.3% sendmoneycompare.com 16.7%  airwallex.com 26.7%  remitly.com 13.3%
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Europe — composite research panel
Share of the panel's 120 answers whose cited pages include the domain.

Table 4b. Europe — composite research panel: the ten domains cited in the most answers.

#  DOMAIN ANSWERS CITING IT SHARE OF 120
1 wise.com 67 55.8%
2 remitly.com 21 17.5%
3 revolut.com 20 16.7%
4 westernunion.com 20 16.7%
5  moneytransfers.com 13 10.8%
6  airwallex.com 9 7.5%
7 eur-lex.europa.eu 8 6.7%
8  moneygram.com 7 5.8%
9  monito.com 7 5.8%
10 paysend.com 7 5.8%

Table 5b. Europe — composite research panel: the five domains each Al cited most, as a share of that Al's own 30 answers.

CHATGPT CLAUDE GEMINI PERPLEXITY

wise.com 53.3% wise.com 46.7%  wise.com 63.3% wise.com 60.0%
westernunion.com 20.0% moneytransfers.com 23.3% revolut.com 36.7%  remitly.com 26.7%
remitly.com 16.7%  revolut.com 13.3%  westernunion.com 26.7% eur-lex.europa.eu 16.7%
ofx.com 10.0% expatica.com 10.0% airwallex.com 20.0%  help.revolut.com 16.7%
banque-france.fr 6.7%  findercom 10.0% moneytransfers.com 20.0%  revolut.com 13.3%

5 Agreement

United States

On 20 of the 30 questions all four Als recommended a brand first; they named the same brand first
onb.

Europe — composite research panel

On 20 of the 30 questions all four Als recommended a brand first; they named the same brand first
on11.

s Method in brief

Questions. 60 scored questions in three tiers (head, mid, tail), written as a buyer would ask them and
never naming a brand, in two panels of 30 (United States) and 30 (Europe — composite research
panel). They are listed in section 9. A further 15 validation questions are kept private.
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Asking. Each question was asked once of each Al through its official API, with its own web search on
and no location sent. Models: ChatGPT: gpt-6-1una; Claude: claude-haiku-5-5; Gemini:
gemini-3.1-flash-1ite; Perplexity: perplexity/sonar.

Collection. 29 October 2026, 13:38-13:59 UTC. 240 valid answers of 240 planned: 196 named at
least one brand, 44 named none.

Reading. One grand master model (Claude Opus 5.5) read the four answers to each question side by
side and marked each brand as recommended, mentioned or negative. A brand counts only if its
name appears word for word in the answer.

Measure. Recommendation rate is the share of decision answers in which the Al recommended the
brand. The overall rate weights each Al and each tier equally, so it can differ slightly from a raw count.
Intervals are 90%, from a cluster bootstrap that resamples whole questions. Each panel is measured
on its own questions: United States, 84 decision answers (21 decision questions, 21 answers from
each Al); Europe — composite research panel, 76 decision answers (19 decision questions, 19
answers from each Al). 2 popularity questions (which brand is most used, not which to choose) are
reported apart and never counted in the recommendation rate.

Method. v0.9, benchmark v1, scoring run 20261029T153000654Z. The full method:
citewake.com/methodology.

7 Limitations

One run. Each question was asked once of each Al, in one 21-minute window. Al answers vary from
run to run; the intervals cover variation across questions, not repeat runs.

Two panels, never pooled. The United States panel's questions name the United States. The Europe
— composite research panel panel's questions name Austria, Belgium, Germany, Denmark, Spain,
France, the United Kingdom, Ireland, Italy, the Netherlands, Poland, Portugal and Sweden, or Europe
as a whole. Questions were in English and no location was sent, so each panel describes the market
its questions name, not where an Al was asked from. The panels ask different questions about
different markets; they are never pooled, and a difference between them is not a finding about either.

Spellings merged. None in this category.

Benchmark figures, not market share. These are benchmark visibility figures across a fixed bank of
guestions with equal weight per tier, not estimates of market share.

Top picks are rare. Most answers do not name a single best choice. Even Wise (United States) was
the top pick in only 9.3% and Wise (Europe — composite research panel) was the top pick in only
21.0% of decision answers, so this report ranks by recommendation rate.

s Disclosure

Citewake is operated by the team that also builds aipozi, Biotree and livedot. Biotree and livedot
appear in these categories. They were measured by the same method as every other brand, with no
adjustment. None of them was named in this category.

9 Thequestions

The 60 scored questions, word for word. Each links to its page with the four answers in full, the
searches each Al ran and the sites it found. The 15 validation questions are never published.
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ID QUESTION PANEL TIER TYPE

hO1 What's the cheapest way to send money abroad from the US? us head decision

h02 Which international money transfer service is best in the US? us head decision

h03 Is it cheaper to send money abroad through a US bank or a specialist us head informational
transfer service?

h04 What's the best way to send money to family overseas from the US? us head decision

h05 How much does it cost to send money internationally from the US? us head informational

h06 What's the best way to send a large amount of money abroad from the us head decision
us?

h07 How do | choose a money transfer service in the US? us head informational

h08 Which international money transfer services are most widely used inthe  US head decision
us? (popularity)

h09 What's the fastest way to send money internationally from the US? us head decision

h10  Which money transfer app is best in the US? us head decision

h11  What's the cheapest way to send money abroad from Austria? Europe head decision

h12  Which money transfer service is best for sending money overseas from Europe head decision
the UK?

h13 What are the main ways to send money abroad from Germany, and how  Europe head decision
do they compare on cost and speed?

h14  What's the best way to send money home to family from France? Europe head decision

h15 How do money transfer providers in Europe make money on the Europe head informational
exchange rate as well as the fee?

h16 What's the best way to receive money from abroad in the Netherlands? Europe head decision

h17  Which money transfer services in Spain are the safest to use? Europe head informational

h18 Which international money transfer services are most widely used in Europe head decision
Germany? (popularity)

h19  What's the fastest way to send money from Belgium to another Europe head decision
continent?

h20 What should | check before sending money abroad from Poland for the Europe head informational
first time?

mO01 Best way for a US startup to pay contractors in several countries us mid decision

mO02 Money transfer service in the US that can send $300 straight into a us mid decision
mobile wallet in Kenya

mO03 Best way to pay university fees abroad from the US us mid decision

mO04 Cheapest way to send $5,000 from a US bank account to a UK bank us mid decision
account, counting the exchange-rate margin as well as the fee

mO05 Alternatives to a bank wire for sending money abroad from the US us mid decision

mO06 Are there limits on how much money | can send abroad from the US,and US mid informational

what paperwork is involved?
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ID QUESTION PANEL

mO07 Best way for a US freelancer to receive £3,000 a month from a UK client  US
into a US bank account with the least lost to fees and exchange rates

mO08 Which services let me send $500 from the US for cash pickup by family ~ US
in Mexico who don't have a bank account?

m09 Best way to move savings abroad when relocating from the US us

m10 Best way for a US importer to pay a $50,000 invoice to a supplier in us
China in the supplier's own currency

m11 Best way for a freelancer in Spain to receive $4,000 a month from US Europe
clients into a euro bank account with the least lost to fees and exchange
rates

m12 Best international payment service for a UK company paying a £40,000 Europe
invoice to a supplier in China in the supplier's own currency

m13 Money transfer service in Germany for sending €300 to a bank account  Europe
in Turkey every month

m14 What does it really cost to send €5,000 from a French bank accounttoa Europe
US bank account once the exchange-rate margin is included?

m15 Which services let me send €400 from Italy for cash pickup by family in  Europe
the Philippines who don't have a bank account?

m16 Should a small Dutch company use a specialist business payments Europe
service or its bank for payments outside Europe?

m17 Best way to send €250,000 from an Irish bank account for a house Europe
purchase in Australia

m18 Best app for sending money abroad from Portugal Europe

m19 What checks do European banks and transfer services make on large Europe
transfers out of Europe?

m20 Is a specialist transfer service cheaper than my bank for sending money  Europe
out of Sweden?

t01 International payments service with an API for a US platform paying out  US
sellers worldwide

t02  US money transfer service that sends recurring payments abroad us
automatically on a schedule

t03  How do | avoid scams when sending money abroad from the US? us

t04  Money transfer service in the US that tracks each transfer and tells the us
recipient when it lands

t05  Why might a $10,000 wire from a US bank to a bank in Germany arrive us
short, and how do | avoid intermediary bank charges?

t06  Money transfer service from the US that reaches countries most us
providers don't serve

t07 Do large money transfers from the US have to be reported for tax? us

t08 US service that lets a company lock in today's rate for a €200,000 us
payment to a German supplier due in three months

t09 US service that lets an exporter hold euros received from European us

customers before converting them to dollars
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1D QUESTION

PANEL

t10 s using cryptocurrency to send money abroad from the US a sensible us
alternative to a transfer service?

t11  Money transfer app in Denmark that alerts me when the exchange rate Europe
reaches a level | set

t12  How do | check that a UK money transfer company is properly authorised Europe
and keeps customers' money safe?

t13  Service for a German company to pay 300 freelancers in India, the Europe
Philippines and Brazil in one batch, each in their local currency

t14  What should | do if an international transfer from France hasn't arrived Europe
after several days?

t15  Service in the Netherlands that gives me local account details in other Europe
countries so foreign clients can pay me like a local

t16  Service that sends money from Spain to family in Latin America within Europe
minutes
t17  Service for an Italian exporter to receive $100,000 from US customers Europe

and convert it to euros at a better rate than the bank

t18 How do | explain the purpose of a large transfer when my bank in Ireland  Europe
asks before sending it abroad?

t19  Service for moving money from Belgium into an investment account Europe

outside Europe

t20  Cheapest way to send small amounts to family in several countries from  Europe

Sweden
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All 240 in full, with the web searches each Al ran, every site it found (marked where cited)

and the brands read from it. They are also printed in Appendix A.

citewake.com/data/editions/2/international-money-transfer-answers.csv

citewake.com/data/editions/2/international-money-transfer-answers. json

Every brand named in each panel (United States: 87; Europe — composite research panel:

97), ranked within its panel, with every measure to four decimals.
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Appendix A. Every answer

Every scored question, with each Al's answer verbatim, in the order ChatGPT, Claude, Gemini,
Perplexity: the exact model and time asked, the brands Citewake read from it, the web searches it
ran and the pages its answer cited. Links are shown as their text with the domain. The full list of
pages each Al found is in the answers file (section 10).

APPENDIX A - QUESTION HO1 HEAD - RECOMMEND - DECISION

What's the cheapest way to send money abroad from the US?

ChatGPT gpt-6-luna- 29 October 2026, 13:38 UTC

RECOMMENDED Wise, Remitly

Usually, the cheapest option is an online transfer service paid from your U.S. bank account—not a bank wire
or credit card. Wise is a useful first quote; compare it with Remitly and one other service that supports the
destination. Which one is cheapest depends on the country, amount, delivery method, and exchange rate.

Compare the amount the recipient gets for the same amount you pay. A low or zero transfer fee can be offset
by a worse exchange rate. Wise’s comparison tool shows provider quotes for some destinations, and its fees
vary by amount and payment method. (wise.com)

To keep costs down:

e Choose bank transfer/ACH instead of paying by card, where available.
e Use bank deposit or mobile wallet if the recipient doesn’t need cash pickup.

e Check the final quote just before sending; promotions and rates can change.

Tell me the destination country, amount, and how the recipient wants to receive it, and | can help narrow
down the cheapest option.

SEARCHED

cheapest way send money internationally from US compare fees exchange rate Wise Remitly Western Union
2026

official Wise international transfer fees US exchange rate fees calculator

official Remitly fees exchange rates US send money international

Consumer Financial Protection Bureau international money transfer compare fees exchange rate

SOURCES CITED

wise.com Money transfer comparison | Compare best exchange rates - Wise https://wise.com/us/compare/

plus 33 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:38 UTC
RECOMMENDED Wise (top pick), Remitly, Taptap Send, MoneyGram, OFX  NEGATIVE Western Union
The cheapest option is usually an online transfer service funded from your US bank account, not a traditional

bank. Which one wins depends on the destination, amount, and whether the recipient needs cash or a bank
deposit.

e Wise is often the best default. Several comparisons say it uses the real mid-market rate with no hidden
markup, plus a 0.33-0.7% fee. It is strongest on bank-to-bank transfers, and one source reports it was
cheapest on 48 of the 216 corridors we can compare.
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Question h01- Claude, continued

¢ Remitly can win on specific routes. Its fee is often small or waived, but its exchange rate is less favorable.
One comparison says Remitly's exchange rate markup, which can run from roughly 1% to nearly 4%
depending on the corridor, is where most of its margin sits. It can still be cheapest for some corridors, and
Remitly promotional rates for new customers can be better. Its Economy option is cheaper but slower than
Express.

e Monito's data shows the winner varies by route. Its 2026 analysis names TapTap Send as cheapest overall
on the corridors it serves, MoneyGram as cheapest to places like Pakistan, Nigeria and the Philippines, and
OFX as cheapest for large transfers on some routes. Monito is a comparison site, so treat its rankings as
one data point.

¢ Avoid bank wires and cards where possible. One source puts US bank wire fees at $25 to S50 per
international wire, plus a 2% to 4% exchange rate markup. Another says paying by debit card is faster for a
little more; skip credit cards where you can.

e Western Union is usually not the cheapest. Its strength is reach. One review says it reaches 200 countries
and territories with hundreds of thousands of agent locations, which matters for cash pickup in remote
areas.

e The 1% remittance tax. One source notes that paying by bank transfer (ACH) or in-app balance is the
cheapest option and is exempt from the 1% remittance tax. Funding from a bank account or debit card
generally avoids it, which | believe is correct, but check the provider's current terms.

Practical approach: Before sending, get quotes from Wise and one or two others for your exact corridor and
amount. Compare the amount the recipient actually receives, not just the advertised fee, since the exchange
rate quoted versus the mid-market rate matters as much as the fee. Fund the transfer from your bank account,
and avoid credit cards.

SEARCHED

cheapest way to send money abroad from US 2026
Wise vs Remitly vs Western Union transfer fees exchange rate markup

SOURCES CITED

monito.com The Cheapest Ways To Send Money Abroad in 2026 (With Real Data) https://www.monito.com/en/wiki/what-is-the-cheapest-
way-to-send-money-abroad

firstcard.app Cheapest Way to Send Money Internationally in 2026 - Firstcard https://www/firstcard.app/learn/cheapest-way-to-send-money-
internationally

sendmoneycompare.com Cheapest Way to Send Money Internationally in 2026 https://sendmoneycompare.com/guides/cheapest-way-to-
send-money-internationally

transferfees.io Send Money From the US in 2026: The Cheapest Way to Send https:/transferfees.io/send-money/from-united-states/
frexpay.com Wise vs Remitly vs Western Union: Who Gives the Best Value? - User's blog https://www.frexpay.com/blog/wise-vs-remitly-vs-
western-union-who-gives-the-best-value/

finwiserai.com Wise vs Remitly vs Western Union: The Complete Best Transfer Guide 2026 https:/finwiserai.com/wise-vs-remitly-vs-
western-union/

sendmoneycompare.com Compare Money Transfer Services 2026 — Live Rates & Fees https:/sendmoneycompare.com/compare-money-
transfer

editorialge.com 10 Best International Money Transfer Apps With Low Fees in 2026 https:/editorialge.com/international-money-transfer-
apps-with-low-fees/

plus 9 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:38 UTC

RECOMMENDED Wise, Remitly, Taptap Send, Revolut, Airwallex, OFX, Monito, RemitFinder

To find the cheapest way to send money abroad from the U.S,, it is important to look beyond the "upfront fee"
and consider the total cost, which includes the exchange rate markup and any hidden intermediary bank fees.
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Question h01- Gemini, continued
The Golden Rule: Avoid Traditional Banks
Traditional banks are generally the most expensive option. They often charge high, fixed wire transfer fees

($30-850) and frequently apply a significant "FX spread'-a hidden markup on the exchange rate—that can
make the total cost much higher than what you see on the surface.

Recommended Low-Cost Alternatives

Specialized digital money transfer services are almost always cheaper than banks because they use modern,
local payment networks instead of the legacy SWIFT system.

e Wise: Widely considered the benchmark for transparency. They use the real mid-market exchange rate (the
one you see on Google) and charge a small, transparent percentage fee. This is often the cheapest option
for bank-to-bank transfers.

e Remitly & TapTap Send: Often very competitive for specific regions (such as Latin America, Africa, or Asia).
They are highly rated for cost-effectiveness when sending to developing countries.

e Revolut: Offers competitive rates and is known for being a low-cost option for frequent transfers, especially
if you hold multi-currency accounts.

e Specialized Business Platforms: If you are a business, platforms like Airwallex or OFX are often more cost-
effective than standard retail apps, as they are designed for larger volumes and corporate FX management.

How to Calculate the "Real" Cost

To ensure you are getting the best deal, use this simple formula before confirming any transfer:

Total Cost = Upfront Transfer Fee + Exchange Rate Markup + Receiving/Intermediary Fees

Tips to Reduce Costs Further:

1. Compare, Don't Guess: Use comparison engines like Monito or RemitFinder. These tools aggregate live
data to show you exactly how much your recipient will get after all fees and markups are applied.

2. Fund with ACH: If possible, fund your transfer using a bank account (ACH) rather than a debit or credit card.
Card payments often come with an additional 1%-3% processing fee.

3. Batch Your Transfers: If you send money frequently, it is often cheaper to send one larger amount monthly
than several smaller amounts, as fixed fees will eat into your total over time.

4. Check for "Hidden" Intermediary Fees: When sending via wire transfer, your money may pass through 2-3
intermediary banks, each of which might deduct a fee. Using services like Wise avoids these middleman
charges.

Summary: For the average user, services like Wise or region-specific specialists like TapTap Send and Remitly
will consistently outperform traditional banks in both price and transparency. Always check the final amount
the recipient will receive before hitting "send."

SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar- 29 October 2026, 13:38 UTC

RECOMMENDED Wise, Remitly

Usually, the cheapest option is an online transfer service funded from your bank account—not a credit card or a
traditional international wire. The best provider depends on the destination, amount, and how the recipient will
collect the money.
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Question h01- Perplexity, continued

Compare the total amount the recipient gets, not just the advertised transfer fee. A “no-fee” service may build
its cost into a weaker exchange rate. Wise, for example, shows its fee upfront and uses the mid-market
exchange rate; its fees vary by currency and payment method. '* Remitly’s Economy option may cost less than
its faster option, but compare the exchange rate as well as the fee. '?

Quick way to choose:

1. Enter the same amount and destination in two or three providers’ calculators.
2. Compare the recipient’s final amount, including any receiving or cash-pickup charges.

3. Try bank transfer or ACH funding; card payments can add fees, and some providers charge extra for credit-
card funding.

4. For a large transfer, also check your bank’s foreign-exchange rate and wire fees—wires can involve
intermediary or recipient-bank charges. ’

For a specific recommendation, I'd need the destination country, amount, and whether the recipient wants a
bank deposit, mobile wallet, or cash pickup.

SEARCHED

cheapest international money transfer from US fees exchange rate 2026 Wise Remitly Xe
US international money transfer comparison total cost exchange rate fees 2026

Wise international transfer fees US pricing official

SOURCES CITED

wise.com Wise Fees & Pricing: Only Pay for What You Use https://wise.com/us/pricing/

wise.com Wise Fees for Sending Money https://wise.com/us/pricing/send-money

wise.com How to avoid international wire transfer fees - Wise https://wise.com/us/blog/international-wire-transfer-fees
wise.com Remitly fees and transfer costs: complete guide [2026] - Wise https://wise.com/us/blog/remitly-fees

plus 9 more pages found, not cited
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APPENDIX A - QUESTION HO2 - HEAD - RECOMMEND - DECISION

Which international money transfer service is best in the US?

ChatGPT gpt-6-luna- 29 October 2026, 13:38 UTC

RECOMMENDED Wise (top pick), Remitly, OFX, Western Union, MoneyGram

For most people in the U.S., Wise is a strong default for sending money to a recipient’s bank account: it shows
its fee separately and uses the mid-market exchange rate, making the total cost easier to compare. But the
cheapest option depends on the destination, amount, funding method, and how the recipient wants to receive
the money. (wise.com)

e Wise: Best general-purpose pick for transparent pricing and bank deposits.

e Remitly: Worth checking for family remittances, especially if the recipient needs cash pickup or a mobile-
wallet deposit; introductory offers and rates vary by transfer. (cnbc.com)

e OFX: Consider for larger transfers or recurring payments. It says it charges no U.S. transfer fee, though its
exchange-rate margin and possible intermediary-bank fees still matter. (ofx.com)

e Western Union or MoneyGram: May fit when the recipient needs cash pickup or broad in-person access;
compare the exchange rate as well as the stated fee. (cnbc.com)

Best way to choose: Enter the same amount, destination, and payout method in two or three services, then
compare the exact amount the recipient gets—not just the advertised fee. Wise’'s comparison page illustrates
why: fees and exchange rates can both change the final payout. (wise.com)

If you tell me where you're sending, how much, and whether the recipient wants bank deposit or cash pickup,
| can narrow it down.

SEARCHED

best international money transfer services US 2026 Wise Remitly Xoom OFX comparison fees exchange rates
Wise US international transfer fees official

Remitly US transfer fees exchange rate official

OFX US international money transfer fees official

SOURCES CITED

cnbc.com Best International Money Transfer Apps of 2026 https://www.cnbc.com/select/best-international-money-transfer-app/

wise.com Money transfer comparison | Compare best exchange rates - Wise https://wise.com/us/compare/

ofx.com Are there any transfer fees? - OFX (US) https://www.ofx.com/en-us/fags/are-there-any-transfer-fees/

plus 35 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:38 UTC

RECOMMENDED Wise, Remitly, Western Union, OFX, CurrencyFair

There isn't one best service for everyone. The right pick depends on what you're sending, where, and how
much. Most comparison sites agree on a few patterns, though many are affiliate-driven, and Wise's own
comparison pages favor Wise, so check current pricing yourself.

Wise: best for low-cost, everyday transfers. Wise is the most common top pick for general use. One
comparison calls it the best overall, and it stands out for pricing. Its main draw is that it uses the mid-market
rate with no markup added on top, so its fee is the visible cost. Its percentage-based fee can cost more on
large sums, since one source notes that a 1.7% fee on a $5,000 transfer is $85.

Remitly: often best for family remittances to emerging markets. One guide says that for emerging market
corridors like US to India or US to Philippines, Remitly's Economy option can come out ahead. Its exchange
rate carries a margin, which one analysis puts at a spread of roughly 0.4%-1.4% below the mid-market rate, so
compare the total received, not just the fee.
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Question h02 - Claude, continued

Western Union: best when cash pickup matters. Its strength is reach. One source notes Western Union if in-
person cash access is essential. Expect higher costs, since cash pickup generally costs more than bank
deposits, and fees can range from S0 to $30 depending on how you fund the transfer and how your recipient
collects it.

OFX or CurrencyFair: better for large transfers. For sums in the thousands or more, one guide suggests that
OFX provides a high-touch relationship model for high-value corporate transfers. Another ranks CurrencyFair
as the best international money transfer service for larger transfers. Remitly, by contrast, has a lower send limit,
with one source listing its maximum at $10,000.

Quick guide:

e |owest cost, general use: Wise

e Sending money to family abroad: Remitly (compare with Wise)
e Recipient needs cash: Western Union

e Large sums: OFX or CurrencyFair

Before sending, run the same amount through two or three services and compare the total the recipient gets.
Fees and rates change often, and the exchange rate you see is what matters most.

SEARCHED

best international money transfer services US 2026 comparison
Wise vs Remitly vs Western Union fees exchange rates review

SOURCES CITED

airwallex.com Best International Money Transfer Services in the US: 2026 Rankings — Airwallex https://www.airwallex.com/en-
us/blog/best-international-money-transfer

idealremit.com Best International Money Transfer Service Providers in 2026 - IdealRemit

Blog https:/idealremit.com/en/blog/international-money-transfer-providers

moneytransfer.store 5 Best International Money Transfer Services in 2026 https:/www.moneytransfer.store/guides/best-international-money-
transfer-services

wise.com Your comparative guide to Remitly, Western Union and Wise in Canada - Wise https://wise.com/ca/blog/remitly-vs-western-union-
vs-wise-canada

xflowpay.com Wise vs Remitly: Which Offers Better Value in 20267 https://www.xflowpay.com/blog/wise-vs-remitly

remitbee.com Best Money Transfer Apps 2026 https:/www.remitbee.com/blog/money-transfer/remittance/best-money-transfer-apps
finwiserai.com Wise vs Remitly vs Western Union: The Complete Best Transfer Guide 2026 https:/finwiserai.com/wise-vs-remitly-vs-
western-union/

plus 11 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:39 UTC
RECOMMENDED Wise (top pick), Remitly, OFX, Western Union MENTIONED Monito
There is no single "best" service for everyone, as the right choice depends on your specific needs—such as the

amount you are sending, the destination country, and whether you need the recipient to receive cash or a bank
deposit.

In the U.S., online providers are generally recommended over traditional banks because they typically offer

better exchange rates, lower fees, and faster processing speeds.

Top Recommendations for 2026

e Best Overall for Transparency & Value: Wise
o Why it’s a top pick: Wise is widely praised for using the mid-market exchange rate (the "real" rate you
see on Google) and charging transparent, low fees. It is excellent for bank-to-bank transfers and for
those who want a multi-currency account to hold and manage different currencies.

e Best for Remittances & Flexible Payouts: Remitly
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Question h02 - Gemini, continued

o Why it’s a top pick: Remitly is specialized for sending money to family and friends abroad. It offers more
flexible payout options than many competitors, including cash pickup, mobile wallet deposits, and bank
transfers, making it ideal if your recipient does not have a traditional bank account.

e Best for Large Transfers: OFX
o Why it’s a top pick: If you are moving large sums of money (e.g., for property investment or relocation),
OFX often provides better value. They do not typically have transfer amount limits and offer personal
support, which can be helpful for high-value transactions.

e Best for Global Networks: Western Union
o Why it’s a top pick: If you need to send money to a remote location or require the widest possible
network for cash pickups, Western Union remains a leader due to its massive physical presence in over
200 countries.

Key Factors to Consider
Before sending your money, evaluate these four criteria to ensure you are getting the best deal:
1. Total Cost (Fees + Exchange Rate): Never look at the "transfer fee" in isolation. Some services advertise

"zero fees" but hide their profit in a poor exchange rate markup. Always calculate the total amount the
recipient will receive.

2. Transfer Speed: If your need is urgent, check if the provider offers "instant" or "same-day" options. Keep in
mind that speed often comes at a higher price.

3. Recipient’s Access: Consider how your recipient will get the money. Do they have a bank account? If they
live in an area where cash pickup is more common, a service like Remitly or Western Union might be more
practical than Wise.

4. Regulatory Compliance: Only use services that are licensed and registered as money transmitters in the
U.S. (e.g., registered with FInCEN). This ensures your money is handled securely and legally.

Summary Comparison

Provider Best For Key Strength

Wise Overall / Bank-to-Bank Mid-market exchange rates, transparent fees
Remitly Personal Remittances Variety of payout options (cash, mobile wallet)
OFX Large Transfers No transfer limits, personalized service
Western Union Global Coverage Extensive network for cash pickup

Pro Tip: Before finalizing any transfer, use a real-time comparison engine (like Monito or the provider's own
websites) to see exactly how much the recipient will get at that moment. Exchange rates fluctuate constantly,
and a service that was cheapest yesterday might not be today.

SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar - 29 October 2026, 13:39 UTC

RECOMMENDED Wise (top pick), Remitly

For most people in the US, Wise is the best all-around choice when the recipient can receive money in a bank
account. It uses the mid-market exchange rate and shows its fee upfront, making the total cost easier to
compare. Fees vary by destination and payment method; paying by bank transfer is often cheaper than using a
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Question h02 - Perplexity, continued

card. '?

Choose Remitly instead if your recipient needs cash pickup or a mobile-wallet deposit, or if speed matters. It
offers several delivery methods, and says over 90% of funded transfers arrive in under an hour—but availability
and timing depend on the route and method. Check the rate and fee for your specific transfer before sending. *

Bottom line: Compare how much the recipient will actually get—not just the advertised fee—since the exchange
rate can make a “fee-free” transfer more expensive overall. >*

Sources: ' Wise fees (wise.com) - > Wise transfer costs (wise.com) - ° Remitly transfer options and timing
(remitly.com)

SEARCHED

best international money transfer services US 2026 Wise Remitly Xoom comparison fees rates
Wise international transfer fees US pricing exchange rate official

Remitly US international transfer fees delivery options official

SOURCES CITED

wise.com International Wire Transfer https://wise.com/us/send-money/international-wire-transfer

remitly.com Send large amounts of money internationally from the United States https:/www.remitly.com/us/en/money-transfer/large-

amounts
wise.com Cheapest international money transfer - Wise https://wise.com/us/send-money/cheapest-way-to-send-money-abroad

plus 12 more pages found, not cited
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APPENDIX A - QUESTION HO3 - HEAD - COMPARE - INFORMATIONAL

Is it cheaper to send money abroad through
a US bank or a specidlist transfer service?

ChatGPT gpt-6-luna- 29 October 2026, 13:39 UTC

BRANDS READ none

Usually, a specialist transfer service is cheaper for sending money internationally—especially when the
transfer involves currency conversion. But it depends on the destination, amount, payment method, and
delivery option.

Compare the total cost, not just the advertised fee:

e Exchange-rate markup: A “S0 fee” transfer can still cost more if the provider gives you a worse rate. The
CFPB notes that transfer costs include both fees and the exchange-rate spread. (consumerfinance.gov)

e Bank and intermediary fees: Banks may charge a wire fee, and other banks in the transfer chain may
deduct fees. Some banks waive the outgoing fee for foreign-currency wires but still include a markup in the
exchange rate. (info.bankofamerica.com)

Best way to check: Get quotes from your bank and one or two specialists for the same amount, currency, and
delivery method. Compare the final amount the recipient gets, including any fees—not just the transfer fee.

A bank may still make sense if the money is sent in USD without conversion, or if convenience and dealing
with your existing bank matter more than the price. If you tell me the destination country and amount, | can
help you compare what to look for.

SEARCHED

international money transfer bank wire fees exchange rate markup official US bank
specialist international money transfer fees exchange rate compare official Wise pricing
CFPB international money transfer exchange rate fees bank remittance

SOURCES CITED

consumerfinance.gov Consumer Financial Protection Circular 2024-02: Deceptive marketing practices about the speed or cost of
sending a remittance transfer | Consumer Financial Protection Bureau https://www.consumerfinance.gov/compliance/circulars/consumer-
financial-protection-circular-2024-02/

info.bankofamerica.com How to Send Wire Transfers in Online Banking or Mobile App https:/info.bankofamerica.com/en/digital-
banking/wire-transfers?adlink=tola0000000000024396

plus 25 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:39 UTC
RECOMMENDED Wise, Remitly, OFX MENTIONED Chase, Wells Fargo
Short answer: a specialist transfer service is usually cheaper. The gap comes mostly from the exchange rate,

not the visible fee. Bank costs also vary by bank and by channel, so compare the two on the same transfer
before you send.

Why banks cost more

e Banks mark up the exchange rate. Estimates for typical US banks range from about 3% or more over the
mid-market rate, and some sources put the markup at 1% to 3%. Because the markup is built into the rate,
it never shows up as a line item.

e Flat wire fees add to this. Online, an international wire in US dollars costs $30 to $75 across major banks,
and in-branch wires can cost more.

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 24 of 274


https://www.consumerfinance.gov/compliance/circulars/consumer-financial-protection-circular-2024-02/?utm_source=openai
https://info.bankofamerica.com/en/digital-banking/wire-transfers?adlink=tola0000000000024396&utm_source=openai
https://www.consumerfinance.gov/compliance/circulars/consumer-financial-protection-circular-2024-02/
https://www.consumerfinance.gov/compliance/circulars/consumer-financial-protection-circular-2024-02/
https://info.bankofamerica.com/en/digital-banking/wire-transfers?adlink=tola0000000000024396
https://info.bankofamerica.com/en/digital-banking/wire-transfers?adlink=tola0000000000024396

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165
Question h03 - Claude, continued

e Intermediary banks can add more. Correspondent banks along the SWIFT chain may deduct $10 to $25
mid-route, and the recipient's bank may charge on arrival.

Typical totals

e Ona$1,000 transfer from the US to Europe, one comparison estimates $70 to $80 at Chase, versus about
$6 all-in at Wise.

e On a $5,000 wire, one comparison puts the bank total at $200-$300, while specialist apps like Wise charge
under $35 total.

e Another source says Wise rates at Chase and Wells Fargo 2.9% to 4% below the real mid-market rate on a
$5,000 wire, a cost of $146 to $202. That figure comes from Wise's own comparison, so treat it with some
caution.

Caveats

e Remitly's "zero fee" is not always zero. One review notes that the provider advertises zero-fee transfers, but
this only applies to your first transfer, and that a favorable rate only applies to new customers sending a
certain trlansfer amount]. Look at the total the recipient gets, not the advertised fee.

e Wise's fee varies by route. One source describes Wise's fee as 0.35% to 1.5% of the transfer amount plus a
small fixed fee that varies by currency pair, while Wise's own US blog says from just 0.48% per international
transfer.

e Speed can differ. Specialist services are often faster, though some transfers can take longer. One source
says OFX typically takes one to four business days for the recipient to get funds.

e Banks still have a place. Some situations, like certain mortgage or tuition payments, may require a bank
wire. Very large transfers may also be negotiable with a bank.

e Many comparison sites earn affiliate fees. Several of the sources above are run by or partner with transfer
providers, so check the numbers yourself.

How to decide

1. Get a quote from a specialist (Wise, OFX, Remitly, or similar) and your bank for the same amount and
destination.

2. Compare the amount the recipient actually receives, not the fee. That is the only like-for-like measure.
3. Check the delivery time and any recipient-side charges.

SEARCHED

US bank international wire transfer fees vs Wise Remitly comparison 2026

international money transfer fees exchange rate markup banks vs transfer services

SOURCES CITED

sendmoneycompare.com Bank Wire Transfer Fees 2026: Chase vs Wells Fargo vs Bank of America vs

HSBC https://sendmoneycompare.com/guides/bank-wire-transfer-fees-2026

transferfees.io Compare US Bank Wire Costs (2026) - Wire Transfer Fees https:/transferfees.io/wire-transfer-fees/

wise.com Remitly vs. Wise: Which is best for you? 2026 guide https://wise.com/us/blog/remitly-vs-wise

airwallex.com Best International Money Transfer Services in the US: 2026 Rankings — Airwallex https://www.airwallex.com/en-
us/blog/best-international-money-transfer

usnews.com International Money Transfer: Where to Do It https:/www.usnews.com/banking/articles/how-to-send-money-internationally

idealremit.com Hidden Fees in International Money Transfers and How to Avoid Them - IdealRemit

Blog https://idealremit.com/en/blog/hidden-fees-international-money-transfer

moneytransfer.store Compare International Money Transfer Providers in 2026 https://www.moneytransfer.store/guides/compare-international-

money-transfer-providers

moneytransfer.store Do Banks Charge for Money Transfers? (2026) https:/www.moneytransfer.store/guides/do-banks-charge-for-money-

transfers

plus 10 more pages found, not cited
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Gemini gemini-3.1-flash-lite - 29 October 2026, 13:39 UTC
RECOMMENDED Wise, Remitly, OFX MENTIONED Fidelity

It is almost always cheaper to use a specialist money transfer service rather than a traditional US bank when
sending money abroad.

While banks are often perceived as more familiar or secure, they typically charge higher fees and offer less
competitive exchange rates, which can make them significantly more expensive.

Why Specialist Services Are Usually Cheaper

e Better Exchange Rates: Banks often add a "markup" to the mid-market exchange rate (the real rate you see
on Google), which can range from 2% to 6%. Specialist services typically offer rates much closer to the mid-
market rate, often with a markup of only 0% to 2%.

e Lower Upfront Fees: Banks frequently charge high fixed fees for international wire transfers (often $20-S50
or more). Many specialist services offer lower, more transparent fees.

e Avoidance of Intermediary Fees: Banks often use the SWIFT network, which may involve "correspondent”
or "intermediary" banks that each take a cut of your money during the transfer process. Specialist services
typically use their own global network of local bank accounts to bypass these extra costs.

Comparison at a Glance

Feature Traditional US Banks Specialist Transfer Services
Total Cost Higher (Fee + Exchange Markup) Lower (More transparent)
Exchange Rate Often includes a hidden margin Usually near mid-market
Speed 1-5 business days Often instant or next-day
Transparency Generally lower Generally higher

When Might You Still Use a Bank?

Despite the cost, some people choose banks because:

e Familiarity and Trust: You may already have a long-standing relationship with your bank, and the process
feels more comfortable.

e Large/Rare Transfers: If you are moving a very large sum (e.g., for property) and prefer the peace of mind of
a traditional financial institution, some people prioritize that over the cost savings.

e Specific Exceptions: Some brokerage accounts (like Fidelity) or premium banking tiers may offer a limited
number of free or low-cost international wires per month.

Recommendation

If saving money is your priority, compare the total cost (the upfront fee + the exchange rate) before you send.
You can use online comparison tools or simply look at how much the recipient will actually receive after all
conversions and fees are applied. Most specialist providers (such as Wise, Remitly, or OFX) will show you this
final amount upfront before you commit to the transfer.

SEARCHED

cost comparison US bank vs specialist money transfer service international transfer
is it cheaper to send money abroad through a US bank or a specialist transfer service
pros and cons of bank vs specialist money transfer services
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Question h03 - Gemini, continued

SOURCES CITED

mycurrencytransfer.com mycurrencytransfercom https:/mycurrencytransfercom
€conumo.com econumo.com  https://econumo.com

currencytransfer.com currencytransfer.com https:/currencytransfer.com
lyonsxpress.com lyonsxpress.com https:/lyonsxpress.com

compareremit.com compareremit.com https://compareremit.com

mozo.com.au mozo.com.au https:/mozo.com.au

teeparamexchange.co.uk teeparamexchange.co.uk https:/teeparamexchange.co.uk
monito.com monito.com https:/monito.com

finder.com finder.com https:/findercom

wise.com wise.com https:/wise.com

transferfees.io transferfees.io https:/transferfees.io

remitly.com remitly.com https:/remitly.com

reddit.com reddit.com https:/reddit.com

remitfinder.com remitfinder.com https:/remitfinder.com

Perplexity perplexity/sonar - 29 October 2026, 13:39 UTC

MENTIONED Bank of America

Usually, a specialist transfer service is cheaper when you're converting currencies. Banks may charge a
sending fee and build a markup into their exchange rate; intermediary or recipient-bank fees can add to the
cost. For example, Bank of America says it charges no wire fee for international transfers sent in foreign
currency, but its exchange rate includes a markup .

Compare the amount the recipient will actually get, not just the advertised transfer fee. Check the provider’s
exchange rate against the same-time market rate and include any delivery, intermediary, or receiving fees. The
CFPB says providers must disclose key information such as the exchange rate, fees, and expected amount
delivered for covered remittance transfers 2.

A bank can still be competitive if your account offers discounted transfers, you're sending the same currency,
or the specialist’s payment method or delivery option carries extra charges. The best choice depends on the
country, currency, amount, and payment method.

" Bank of America: Wire transfers (info.bankofamerica.com)
2 CFPB: What is a remittance transfer and what are my rights? (consumerfinance.gov)

SEARCHED

US international wire transfer fees exchange rate markup bank comparison 2026
specialist international money transfer services fees exchange rate comparison US
CFPB international money transfer exchange rate fees bank transfer

SOURCES CITED
wise.com How to avoid wire transfer fees: full guide - Wise https://wise.com/us/blog/avoid-wire-transfer-fees
usedots.com International Wire Transfer Fees: How to Cut Costs - Dots https:/usedots.com/blog/international-wire-transfer-fees-by-bank/

plus 13 more pages found, not cited
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APPENDIX A - QUESTION H0O4 - HEAD - RECOMMEND - DECISION

What's the best way to send money
to family overseas from the US?

ChatGPT gpt-6-luna- 29 October 2026, 13:39 UTC

RECOMMENDED Wise, Remitly, Western Union, MoneyGram

For most family transfers, compare Wise and Remitly for the exact country and amount before sending.
There isn't one service that’s always cheapest: fees, exchange rates, delivery options, and speed vary by
destination and payment method.

A good way to choose:

e Bank deposit, with cost transparency: Check Wise’s quote. It shows its fee and exchange rate; compare
the amount your family receives, not just the advertised fee.

e Cash pickup, mobile wallet, or home delivery: Check Remitly, and compare Western Union or MoneyGram
if the recipient needs a cash pickup location. Availability varies by country.

e Large transfer: Compare a provider’s quote with your bank’s international-wire quote, including any
receiving or intermediary-bank fees.

Before confirming, compare the same amount and payout method across providers. Look at the final amount
in the recipient’s currency, the delivery estimate, and whether the quoted rate is a temporary promotion.
Paying from a bank account or ACH is often cheaper than paying by card; check the quote, since costs vary.
Apps may advertise “no fee” while building cost into the exchange rate. (consumerreports.org)

Use a provider that gives you the exchange rate and fees before payment, and keep the receipt. For many
covered U.S. transfers, federal rules require disclosures and provide certain cancellation and error-resolution
rights. (consumerfinance.gov)

If you tell me the country, amount, and whether your family wants bank deposit or cash, | can narrow down
what to compare.

SEARCHED

best international money transfer US fees exchange rate Wise Remitly Western Union 2026
CFPB international money transfers consumer rights fees exchange rate US

official Wise international transfer fees calculator US

official Remitly transfer fees delivery options US

SOURCES CITED

consumerfinance.gov If | want to use my bank or credit union to send money to someone in another country, do | have any federal
protection? | Consumer Financial Protection Bureau https://www.consumerfinance.gov/ask-cfpb/if-i-want-to-use-my-bank-or-credit-union-to-send-
money-to-someone-in-another-country-do-i-have-any-federal-protection-en-1733/

consumerreports.org Remittance Apps: CR Testing Finds Hidden Costs and Privacy Concerns - Consumer

Reports https://www.consumerreports.org/money/digital-payments/remittance-apps-high-costs-hidden-fees-privacy-concerns-a428-a4287935586/

plus 32 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:39 UTC

RECOMMENDED Wise, Remitly, Western Union, MoneyGram, OFX  MENTIONED Remitly Express

Short answer: For most families, a digital transfer service funded from a US bank account is the cheapest
option. Wise is usually the best choice for bank-to-bank transfers, and Remitly is often better when the
recipient needs cash pickup or a mobile wallet. Bank wires are usually the most expensive.
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Question h04 - Claude, continued

Why the provider matters

Each transfer has a visible fee and a hidden exchange-rate margin. One source notes that the fee is the honest
one, while the exchange-rate markup is the one that's easy to miss, since most providers quietly give you a
slightly worse rate than the mid-market rate and keep the difference. So compare the total amount your family
receives, not just the fee.

Provider options

e Wise: Uses the mid-market rate and charges a visible fee. One comparison puts it at roughly 0.4% to 0.7%
of the amount sent, though other sources cite higher figures, so check the live quote for your destination. It
is a strong choice for bank deposits and larger amounts.

e Remitly: Its fees are often small or waived, but it adds a markup ranging from 0.5% to 3.0% above the mid-
market rate, depending on the currency pair involved. It is useful for speed options and cash pickup in many
countries.

e Western Union / MoneyGram: Their main advantage is physical reach. Western Union tends to win on
agent-network reach, with cash pickup in 200+ countries. Digital transfers through them tend to cost more,
so use them mainly when the recipient cannot access a bank account.

e Bank wires: Usually the priciest choice. US banks usually charge $25 to $50 per international wire, plus a
2% to 4% exchange rate markup. Use a wire only for very large sums where you need a traceable, traditional
method.

e OFX: Some sources suggest it can be good for large transfers, such as five-figure amounts, because it has
no maximum limit and low or no fees.

Practical tips

¢ Fund from your bank account (ACH) when possible. It is typically the cheapest funding method. Paying by
bank transfer or account balance is generally cheapest and is exempt from the 1% remittance tax. Credit
cards are usually the most expensive way to pay.

e Mind the 1% remittance tax. As of January 1, 2026, a 1% federal excise tax applies to certain international
transfers funded with cash, money orders, or cashier's checks, though electronically funded transfers are
exempt.

e Check the destination. Costs vary by country. For example, one guide says Remitly Express and Wise both
credit Indian bank accounts in under 60 seconds via UPI, but the best option will depend on your family's
country.

e Getalive quote before sending. Fees and rates change often, and the sources | found are comparison
blogs, some of which earn affiliate commissions. Use each provider's own quote calculator and compare the
total the recipient gets.

SEARCHED

best way to send money overseas from US 2026 fees comparison

Wise vs Remitly vs Western Union exchange rate fees

SOURCES CITED

greenbacktaxservices.com How to Send Money Internationally: Methods, Fees, and Tax

Rules https://www.greenbacktaxservices.com/blog/international-money-transfer/

firstcard.app Cheapest Way to Send Money Internationally in 2026 - Firstcard https://www/firstcard.app/learn/cheapest-way-to-send-money-

internationally

forexfee.com How to Send Money from the USA: The Complete 2026 Guide https://www.forexfee.com/guides/send-money-from-usa-

complete-guide

transferfees.io Send Money From the US in 2026: The Cheapest Way to Send https:/transferfees.io/send-money/from-united-states/
transfergo.com Wise vs Remitly: Fees, Rates and Transfer Times [2026] https:/www.transfergo.com/wise-vs-remitly

plus 13 more pages found, not cited
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Gemini gemini-3.1-flash-lite - 29 October 2026, 13:39 UTC
RECOMMENDED Wise, Remitly, OFX, Xoom, Western Union, MoneyGram

The "best" way to send money overseas depends on your priorities—specifically whether you value low costs,
speed, or convenience.

For most people sending money to family, specialized online money transfer services are generally the best
choice because they are typically cheaper and faster than traditional banks.

1. The Best Options Compared

¢ Online Money Transfer Services (e.g., Wise, Remitly, OFX, Xoom):
o Why choose them: They are usually the most cost-effective. They often offer much better exchange
rates and lower upfront fees than banks. Many provide instant or same-day transfers and offer flexible
options like cash pickup, mobile wallet deposits, or direct bank transfers.

o Best for: Regular support payments, getting the most value for your money, and ease of use.
e Traditional Bank Wire Transfers:

o Why choose them: They are highly secure and reliable, especially for very large, one-time transactions
(e.g., property purchases).

o Drawbacks: They are often the most expensive option. Banks frequently charge high upfront wire fees
and add a significant markup to the exchange rate, which can lead to high total costs. They can also be
slower, taking 3-5 business days.

e Cash-Based Services (e.g., Western Union, MoneyGram):
o Why choose them: Useful if your family member does not have a bank account and needs to pick up
cash in person.

o Drawbacks: These are often the most expensive method if you use a physical agent location due to
higher fees and less favorable exchange rates.

2. Key Factors to Consider
To get the best deal, always evaluate these three components before you send:
e Exchange Rate: This is where you can lose the most money. A service might advertise "zero fees" but make

up for it with a poor exchange rate. Compare the rate you are offered against the "mid-market rate" (the one
you see on Google).

e Transfer Fees: Check for both upfront fees and any "hidden" charges. Some services charge a flat fee, while
others charge a percentage of the total amount.

e Speed: If it is an emergency, look for services that offer "instant" transfers, but be aware that these may
sometimes come with higher fees.

3. Checklist Before You Send
¢ Double-check details: Ensure you have the recipient's full legal name exactly as it appears on their ID.

e Get the right codes: Depending on the destination, you may need an IBAN (for Europe) or a SWIFT/BIC
code (for international wires) to ensure the money reaches the right bank.

e Verify limits: While there is often no federal maximum for what you can send, your bank or transfer service
will likely have their own limits. Transfers over $10,000 may trigger additional reporting requirements.

Recommendation: For ongoing, regular support, compare 2-3 online providers (like Wise or Remitly) to see
which offers the best total payout for your specific destination country on that day. Avoid using your bank's
standard wire service unless you are sending a very large, non-urgent sum where bank-level security is your
primary concern.
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Question h04 - Gemini, continued

SEARCHED

factors to consider when sending money internationally from US

best ways to send money overseas from US to family

comparison of money transfer services vs banks for international transfers
SOURCES CITED

hsbc.com hsbc.com https://hsbc.com

greenbacktaxservices.com greenbacktaxservices.com https:/greenbacktaxservices.com
moneytransfers.com moneytransfers.com https:/moneytransfers.com
mymoneytransfers.com mymoneytransfers.com https://mymoneytransfers.com
mycurrencytransfer.com mycurrencytransfer.com https:/mycurrencytransfercom
westernunion.com westernunion.com https:/westernunion.com

remitly.com remitly.com https:/remitly.com

inter.co inter.co https:/interco

wise.com wise.com https;/wise.com

flash-payments.com flash-payments.com https:/flash-payments.com

froggytalk.com froggytalk.com https:/froggytalk.com

reddit.com reddit.com https:/reddit.com

sendwave.com sendwave.com https:/sendwave.com

Perplexity perplexity/sonar - 29 October 2026, 13:39 UTC

RECOMMENDED Wise, Western Union

For most families, a regulated online transfer service to the recipient’s bank account or mobile wallet is a
good starting point—but the best option depends on the destination, amount, and whether the person needs
cash. Fees and exchange rates vary by route and payment method, so compare the amount the recipient will
actually receive, not just the advertised fee.

e Bank account or mobile wallet: Compare providers such as Wise and your bank. Wise says it shows fees
upfront and uses the mid-market exchange rate; its bank-transfer funding option is often cheaper than
paying by card, though timing and costs depend on the route. 4’

e Cash pickup or no recipient bank account: A service such as Western Union may be more practical, with
cash pickup available in many locations. Fees, exchange rates, and delivery times vary by country and
payout method. 3'*

e Large or regular transfers: Check your bank and at least two transfer providers. A “no fee” offer can still cost
more if the exchange rate is less favorable; compare the final payout for the same amount and transfer
speed. 47

Before sending, confirm the recipient’s details and the provider’s delivery estimate. For a first transfer, consider
sending a small test amount. Avoid paying by credit card unless you've checked for extra costs—a card issuer
may treat it as a cash advance. ®

SEARCHED

CFPB international money transfer compare fees exchange rates consumer remittance

US international money transfer services fees exchange rates bank transfer 2026

Wise international transfer fees exchange rate how it works US

Western Union send money internationally fees cash pickup bank account

SOURCES CITED

westernunion.com Western Union Transfer Fees: Calculate the Cost to Send Money https:/wwwwesternunion.com/us/en/transfer-fees.html
wise.com Wise Fees for Sending Money https://wise.com/us/pricing/send-money

westernunion.com Send Money | Western Union  https:/www.westernunion.com/us/en/frequently-asked-questions/fag-send-money.html
wise.com Cheapest international money transfer - Wise https://wise.com/us/send-money/cheapest-way-to-send-money-abroad

westernunion.com Send Money Internationally - Fast & Secure Transfers from the US https://www.westernunion.com/us/en/send-
money.html
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APPENDIX A - QUESTION HO5 - HEAD - PRICE - INFORMATIONAL

How much does it cost to send
money internationally from the US?

ChatGPT gpt-6-luna- 29 October 2026, 13:39 UTC

MENTIONED Wise, OFX, Western Union

There isn’t one fixed price. From the US, an international transfer might have no stated transfer fee, a few
dollars, or tens of dollars—and the exchange rate can add a less-visible cost.

e Online transfer services: Wise calculates the fee based on amount, payment method, and destination. OFX
says it charges no transfer fee, though intermediary or recipient banks may deduct fees. (wise.com)

e Cash pickup or other providers: Western Union’s fee depends on destination, amount, payment method,
and how the recipient gets the money; its quote also includes an exchange rate that may affect the total
cost. (westernunion.com)

e Bank wires: Fees vary by bank; intermediary and receiving-bank charges may also apply. (ofx.com)

To compare the real cost, check both the fee and the exchange rate, then compare how much the recipient
will actually receive. The exact quote depends on the destination country, amount, and payment/delivery
method. Tell me those details and | can help estimate it.

SEARCHED

international money transfer fees from US Wise pricing official

Remitly fees international transfer from US official fees exchange rate

Western Union international transfer fees US official estimate fees

OFX international transfer fees US official transfer fee

SOURCES CITED

westernunion.com Western Union Transfer Fees: Calculate the Cost to Send Money https://www.westernunion.com/us/en/transfer-fees.html
wise.com Fees for sending money | Wise Help Centre https://wise.com/help/articles/2522717/fees-for-sending-money

ofx.com Currencies & Fees Archives - OFX (US) https:/www.ofx.com/en-us/fags/category/currencies-fees/

plus 21 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:39 UTC
RECOMMENDED Wise, Remitly, Xe, OFX MENTIONED Chase, Wells Fargo NEGATIVE Western Union, MoneyGram
Bank wires cost roughly $25 to $50 per transfer to send, plus hidden exchange-rate markups. Dedicated

transfer services are usually much cheaper for personal amounts. Sources disagree on exact figures, so treat
these as approximate and check your bank's current fee schedule.

Bank wires
e One guide puts the sending fee at $35-$50 for an international outgoing wire, before FX and intermediary

costs. A 2026 NerdWallet survey, as cited by another source, puts the median at $45.

e Online initiation is often cheaper. Chase's outgoing fee is $40 if sent online in U.S. dollars, or $50 with
banker assistance, and sending in a foreign currency is cheaper at some banks.

e The recipient's bank may also charge an incoming fee, typically $15-$20.

e The bigger cost is usually the exchange rate. One comparison says Chase and Wells Fargo rates were 2.9%
to 4% below the real mid-market rate, which works out to about $146-$202 on a $5,000 wire. Other
sources estimate US bank markups of roughly 2-5%.

e Intermediary banks can also deduct fees along the way. One source says a payment routed through two
correspondents can arrive $30-$70 short.
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Question h05 - Claude, continued

Transfer services

e Wise is commonly cited as the cheapest for personal transfers. One comparison estimates about $6 to S8
total on a $1,000 USD to EUR transfer.

¢ Remitly, Xe, and OFX are often cited as lower-cost alternatives. Estimates for a $1,000 transfer range from
roughly $4 to $35 depending on the provider and route.

e Cash-based services like Western Union and MoneyGram are often more expensive. Their pricing varies by
location and payment method.

New 1% federal remittance tax (2026)

e A source notes that starting January 1, 2026, a 1% federal excise tax applies to certain international money
transfers sent from the United States. The same source says cash-funded transfers are subject to it, while
switching to a bank account or debit card avoids this cost. | could not confirm these details against an
official government source.

Practical takeaway: For a personal transfer, a dedicated service funded from your bank account or debit card is
usually cheapest. Compare the total amount the recipient gets, not just the advertised fee. For large amounts, a
bank wire may still make sense for speed or documentation.

SEARCHED

cost to send money internationally from US 2026 fees
international wire transfer fees banks US today
SOURCES CITED

greenbacktaxservices.com How to Send Money Internationally: Methods, Fees, and Tax
Rules https://www.greenbacktaxservices.com/blog/international-money-transfer/

ohmyfin.org International Wire Transfer Fees: Bank-by-Bank Guide (2026) https:/ohmyfin.org/blog/international-wire-transfer-fees-2026

sendmoneycompare.com Bank Wire Transfer Fees 2026: Chase vs Wells Fargo vs Bank of America vs
HSBC https://sendmoneycompare.com/guides/bank-wire-transfer-fees-2026

ecommerceparadise.com Cheapest Way to Transfer Money Internationally in 2026 - Ecommerce

Paradise https://ecommerceparadise.com/cheapest-way-transfer-money-internationally-2026/

usedots.com International Wire Transfer Fees: How to Cut Costs - Dots https:/usedots.com/blog/international-wire-transfer-fees-by-bank/
transferfees.io Compare US Bank Wire Costs (2026) - Wire Transfer Fees https:/transferfees.io/wire-transfer-fees/
anytime-capital.com Wire Transfer Fees in 2026: What Banks Charge https://anytime-capital.com/learn/wires/wire-transfer-fees
nerdwallet.com wire transfers what banks charge https:/www.nerdwallet.com/blog/banking/wire-transfers-what-banks-charge/

plus 8 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:39 UTC
BRANDS READ none
The cost of sending money internationally from the U.S. is rarely just a single "fee!" Instead, it is typically a
combination of three different charges. Depending on the provider you choose, you could pay anywhere from
less than 1% to over 10% of the total amount sent.
The Three Components of Transfer Costs
When you send money abroad, you are often paying for more than just the advertised transfer fee:
1. Transfer Fees: The upfront fee charged by your bank or money transfer service to process the transaction.
This can range from S0 to over $50.

2. Exchange Rate Markups (The "Hidden" Cost): This is often the most expensive part of the process.
Providers may take the "mid-market" rate (the real rate you see on Google) and add a margin or "spread" to
it. You essentially pay the difference, which is rarely disclosed as a separate fee.
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Question h05 - Gemini, continued

3. Intermediary/Correspondent Bank Fees: If your transfer is sent via the SWIFT network (common with
traditional banks), it may pass through several "middleman" banks. Each of these banks may deduct a fee
(515-S30) before the money reaches the final destination.

Comparison by Provider Type

Provider Type Typical Cost Structure Notes

Traditional Banks High flat fees (§30-$50+) + exchange rate markups (2- Generally the most expensive option, especially
4%) + potential intermediary fees. for smaller amounts.

Digital Transfer Often lower flat fees + smaller, more transparent Usually the most cost-effective, particularly for

Services exchange rate markups. smaller to mid-sized transfers.

Tips to Lower Your Costs

e Compare the "Total Received" Amount: Instead of looking at the transfer fee, look at exactly how much the
recipient will receive in their local currency. This is the only way to accurately compare the true cost.

e Use Digital-First Providers: Fintech companies and dedicated online transfer services generally offer better
exchange rates and lower, more transparent fees than traditional retail banks.

e Avoid Credit Card Funding: If you pay for the transfer with a credit card, you may be hit with "cash advance"
fees by your card issuer (often 3-5%) in addition to the transfer provider's fees. Funding via a bank account
or ACH transfer is typically much cheaper.

e Check for Mid-Market Rates: Before confirming, search for the mid-market exchange rate on Google for
your specific currency pair. The closer your provider's rate is to this number, the better deal you are getting.

Summary: For the lowest cost, avoid traditional wire transfers if possible and look for digital services that offer
transparent, low-margin exchange rates. Always check the final amount the recipient will get before hitting
"send".

SEARCHED

factors affecting international money transfer costs from US
cost to send money internationally from US

average fees for international money transfers from US
SOURCES CITED

payangel.com payangel.com https:/payangel.com
toolsforexpats.com toolsforexpats.com https:/toolsforexpats.com
invoicemonk.com invoicemonk.com https:/invoicemonk.com
westernunion.com westernunion.com https:/westernunion.com
bankrate.com bankrate.com https:/bankrate.com

froggytalk.com froggytalk.com https:/froggytalk.com

worldfirst.com worldfirst.com https:/worldfirst.com

wise.com wise.com https:/wise.com

bis.org bis.org https:/bis.org

pesa.co pesa.co https:/pesa.co

airwallex.com airwallex.com https:/airwallex.com

idealremit.com idealremit.com https:/idealremit.com

Perplexity perplexity/sonar- 29 October 2026, 13:39 UTC

MENTIONED Bank of America, Wise

It can range from a few dollars to $75 or more, depending on the provider, destination, payment method, and
currency. The visible transfer fee is only part of the cost: banks may also add an exchange-rate markup or
intermediary-bank charges, which can reduce how much the recipient gets.
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Question h05 - Gemini, continued

As a rough comparison, US banks commonly charge about $15-$75 for an outgoing international wire.
Specific fees vary: Bank of America lists no wire fee for some transfers sent in foreign currency, but says its
exchange rate includes a markup; sending in US dollars costs $45. "'? Transfer services may show a separate
upfront fee—for example, Wise says its fee depends on the currencies and payment method, and displays the
total before you confirm. °°

To compare the real cost, check the fee, the exchange rate, and the exact amount the recipient will receive
before sending. Rates and fees vary by route and can change. °’

SEARCHED

US international money transfer fees 2026 banks wire transfer cost

international money transfer cost US providers fees exchange rate comparison

Wise US international transfer fees pricing

SOURCES CITED

wise.com Wise Fees for Sending Money https://wise.com/us/pricing/send-money

wise.com How to avoid international wire transfer fees - Wise https://wise.com/us/blog/international-wire-transfer-fees
wise.com Wise Fees & Pricing: Only Pay for What You Use https://wise.com/us/pricing/

info.bankofamerica.com How to Send Wire Transfers in Online Banking or Mobile App https:/info.bankofamerica.com/en/digital-

banking/wire-transfers

plus 11 more pages found, not cited
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APPENDIX A - QUESTION HO6 - HEAD - RECOMMEND - DECISION

What's the best way to send a large
amount of money abroad from the US?

ChatGPT gpt-6-luna- 29 October 2026, 13:39 UTC

RECOMMENDED Wise, OFX

For a large transfer, compare the total cost—not just the advertised fee. The exchange-rate markup can cost
more than the transfer fee.

A practical approach:

1. Get same-time quotes from your bank and at least two regulated transfer providers, such as Wise or OFX.
Compare the exact amount the recipient will receive, including the exchange rate, transfer fees, and any
possible receiving-bank charges. Providers generally show key costs and the expected amount before you
pay. (consumerfinance.gov)

2. For a bank deposit, favor a bank-funded transfer when it's available and the timing works; card funding can
be more expensive. Wise’s current U.S. guide, for example, says bank transfer is usually its cheapest funding
method. (wise.com)

3. For a very large amount, call providers before sending. Ask about transfer limits, identity and source-of-
funds documents, rate locks, delivery time, and whether intermediary or recipient-bank fees could be
deducted. A bank wire may make sense when the recipient needs a direct wire or your bank offers a
competitive exchange rate—but compare its delivered amount with other quotes.

4. Verify the recipient’s banking details independently—especially if they were recently emailed or changed—
and consider a small test transfer before sending the balance.

5. Don't split transfers to avoid reporting or checks. If this is a gift, purchase, business payment, or a transfer
into an account you'll own abroad, the tax and reporting issues may differ. Moving money isn't automatically
the same as making a taxable gift, but get advice for a substantial amount.

Rule of thumb: Use the provider that gives the best verified delivered amount at an acceptable speed, not
automatically your usual bank. If you share the destination country, approximate amount, and whether this is a
gift, purchase, or transfer to your own account, | can narrow down the options.

SEARCHED

site:consumerfinance.gov international money transfer fees exchange rate consumer remittance
site:wise.com/us/send-money international transfer fees limits US

site:ofx.com/en-us send money abroad transfer limits US wire fees

site:irs.gov gifts foreign person wire transfer reporting FBAR international transfer

SOURCES CITED
consumerfinance.gov Send money abroad with more confidence | Consumer Financial Protection
Bureau https://www.consumerfinance.gov/consumer-tools/money-transfers/send-money-abroad-with-more-confidence/

wise.com International Money Transfer | Send Money Abroad with Wise https://wise.com/us/send-money/

plus 16 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:39 UTC

RECOMMENDED Wise, Revolut, OFX, CurrencyFair

Short answer: For most large transfers, a specialist service like Wise is usually cheapest. For very large sums, a
dedicated currency broker is often better. A traditional bank wire is usually the most expensive option, though

it's the most familiar. The right choice depends on the amount, how fast the money must arrive, and the
destination currency.
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Question h06 - Claude, continued
Options by size (rough guide)

¢ Under about $10,000: One source suggests Wise and Revolut deliver near-mid-market rates at 0.4-0.7%
total cost.

e Around $10,000 to $100,000: Brokers such as OFX or CurrencyFair are commonly suggested. One
comparison puts them at 0.4-0.6% all-in.

e Over $100,000: A dedicated currency broker beats every app. Brokers can also offer forward contracts,
which lock in a rate for future payments.

The bank wire's hidden costs

A bank wire has a visible fee, but the bigger cost is often the exchange rate. An international wire carries three
costs: the sending fee ($35 to $50), an FX markup of commonly 1% to 3% buried in the exchange rate, and
intermediary bank deductions. Sources vary on the markup size. One says banks remain the most expensive
option at 3-6% FX markup. Also, recipient-side charges can shrink the amount received, so the number you
sent isn't always the number that arrives on a SWIFT wire.

Cheapest is not always the headline fee. Compare the total the recipient will actually receive. One guide notes
that a zero-fee transfer with a fat hidden spread loses to a small-fee transfer at the mid-market rate.

Compliance and tax points
e Expectidentity and source-of-funds checks. Providers may ask for the source of your funds and ID
verification, so have bank statements or other documents ready.

e A federal excise tax can apply. One source says a new 1% federal excise tax also applies to certain
international transfers funded with cash. Another says it doesn't apply to the payment methods we offer.
Bank-account-funded transfers are generally not the target, but check the rule for your method.

e Sources differ on IRS reporting. One says that sending more than $10,000 requires reporting to the IRS, but
I'm not confident that's accurate for a personal transfer. Banks generally file reports for large cash
transactions, and gifts to people abroad can involve gift-tax filings. A tax professional can confirm your
situation.

e Before sending, confirm the recipient's bank details carefully and check whether the destination country
limits incoming amounts. One example notes that Chinese citizens can only receive up to 50,000 USD per
year.

Practical steps
1. Get quotes from a specialist (Wise), a broker (OFX or similar), and your own bank, and compare the amount
received.
2. For $100k+, call a broker and ask about a rate lock if the timing is flexible.
3. Prepare source-of-funds documents and double-check the recipient's account details.
If you tell me the amount, the destination country and currency, and how quickly it needs to arrive, | can narrow
this down.

SEARCHED

best way to send large amount of money abroad from US
international wire transfer fees vs currency broker 2026
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Question h06 - Claude, continued

SOURCES CITED

greenbacktaxservices.com How to Send Money Internationally: Methods, Fees, and Tax

Rules https://www.greenbacktaxservices.com/blog/international-money-transfer/

currencyrates.org How to Send a Large Amount of Money Internationally (2026) https:/currencyrates.org/how-to-send-a-large-amount-of-
money-internationally/

wise.com How to transfer large amounts of money internationally: US guide https://wise.com/us/blog/transfer-large-amount-international

corpay.com Wire Transfer Fees: What They Cost and How Businesses Cut Them (2026) https://www.corpay.com/resources/blog/wire-
transfer-fees

truescho.com How to Send International Transfer Lowest Fees 2026 https:/truescho.com/en/blog/how-to-send-international-transfer-lowest-
fees-2026

expatmoneyhub.com The Cheapest Way to Move Money Abroad in 2026 (Wise vs Banks vs

Brokers) https:/expatmoneyhub.com/guides/cheapest-way-to-move-money-abroad/

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:39 UTC
RECOMMENDED Wise, OFX

For sending large amounts of money abroad from the US, the "best" method depends on your priorities—
specifically whether you value cost-effectiveness or convenience and speed.

1. The Most Cost-Effective Way: Specialist Online Providers
For large sums, traditional banks are often the most expensive option because they typically charge significant
wire transfer fees and apply unfavorable exchange rate markups (often 2-4% worse than the mid-market rate).

Specialist international money transfer services (such as Wise, OFX, and others) are generally recommended
for large transfers because they often offer:

e Better Exchange Rates: They usually provide rates much closer to the "mid-market" rate (the one you see
on Google).

e Lower/Transparent Fees: They are often more transparent about their costs.

e \Volume Discounts: Some platforms, like Wise, may offer discounted fees for very large transfers.

e Dedicated Support: For high-value transactions, providers like OFX or others with account managers can
help you time your transfer or lock in a specific exchange rate.

2. The Traditional Way: Bank Wire Transfers

If you prefer the security of an established banking relationship, you can use a traditional bank wire (SWIFT
transfer).

e Pros: Familiarity, high security, and the ability to handle very large amounts (often with high daily limits).

e Cons: You will likely pay higher fees, and you should be aware of "hidden" costs, including intermediary bank
fees and poor exchange rates.

Key Factors for Large Transfers
When moving substantial sums (typically over $10,000), keep the following in mind:
e Regulatory Compliance: Any international transfer over $10,000 is typically reported to government

authorities. Be prepared to provide documentation explaining the source of your funds, such as bank
statements or proof of property sale, to satisfy Anti-Money Laundering (AML) checks.

e Locking in Exchange Rates: Since exchange rates fluctuate, some specialist services allow you to "book"
or lock in a rate before you finalize the transfer, protecting you from sudden market movements.

e Total Cost Comparison: Don't just look at the upfront transfer fee. Use a calculator or request quotes from
multiple providers to see the total amount your recipient will actually receive after all fees and exchange
rate markups are applied.
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Question h06 - Gemini, continued

e Security: Only use regulated, reputable providers. Be extremely cautious of anyone pressuring you to move
money quickly or using methods that are difficult to track.

Summary Recommendation

¢ If you want the most value: Compare specialist online services like Wise or OFX. They are specifically built
to handle large transfers efficiently and usually offer significantly better rates than traditional banks.

¢ If you prioritize simplicity and already have a relationship: Contact your bank's international department to
ask for a specific quote on the exchange rate and total fees, then compare that against a specialist service
before committing.

Disclaimer: | am an Al, not a financial advisor. Regulations and fees change frequently; always verify the current
terms and costs directly with the financial institution or service provider before initiating a transfer.

SEARCHED

best way to send large amount of money abroad from US

bank wire vs money transfer services for large amounts abroad
cheapest way to transfer large sums of money internationally from US
factors to consider when sending large amounts of money internationally
SOURCES CITED

remitly.com remitly.com https:/remitly.com

mymoneytransfers.com mymoneytransfers.com https:/mymoneytransfers.com
greenbacktaxservices.com greenbacktaxservices.com https:/greenbacktaxservices.com
wise.com wise.com https://wise.com

gocardless.com gocardless.com https:/gocardless.com

moneytransfers.com moneytransfers.com https:/moneytransfers.com

ofx.com ofx.com https:/ofx.com

moneysupermarket.com moneysupermarket.com https://moneysupermarket.com
sendwave.com sendwave.com https:/sendwave.com

hsbc.com hsbc.com https://hsbc.com

currenciesdirect.com currenciesdirect.com https:/currenciesdirect.com

worldfirst.com worldfirst.com https:/worldfirst.com

Perplexity perplexity/sonar - 29 October 2026, 13:39 UTC

MENTIONED Wise

For a large personal transfer, the best option is usually to compare a reputable specialist transfer service with
your bank’s international wire—then choose based on the total amount the recipient will get, not the advertised
transfer fee.

e Get quotes for the same amount, currency, and destination. Compare the exchange rate, transfer fee, and
any receiving or intermediary-bank fees. Banks may charge a wire fee and add an exchange-rate markup;
intermediary banks can also deduct fees. '?

e Check limits and payment method first. Providers and banks set their own limits, which can vary by
destination and account. For example, Wise lists a limit of up to $1 million per wire transfer in some cases,
but your eligibility and destination matter. '°

e For avery large or time-sensitive transfer, ask your bank and the recipient’s bank directly. Confirm the
required account details, expected delivery time, fees, and whether the recipient can receive that currency.
A bank wire may be preferable when you want to move funds directly between banks; a specialist may be
cheaper, but compare the actual quote.

e Expectidentity and source-of-funds checks. Have documentation ready, such as bank statements, sale or
inheritance records, or other relevant paperwork. Don't split a transfer to avoid scrutiny or reporting; answer
provider questions honestly.
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Question h06 - Gemini, continued

e Verify the recipient’s instructions independently—especially account number, routing/SWIFT details, and
name-—using a trusted contact method before sending. Consider a small test transfer if practical.

If you share the destination country, approximate amount, currency, and how quickly it needs to arrive, | can
suggest what options to compare.

SEARCHED

large international money transfer from US bank wire specialist service fees limits 2026

Wise large transfer US international transfer limits official

OFAC international wire transfer bank reporting large transfer US official

SOURCES CITED

wise.com How to transfer large amounts of money internationally: US guide https://wise.com/us/blog/transfer-large-amount-international
wise.com Guide to USD transfers | Wise Help Centre https://wise.com/help/articles/2932150/guide-to-usd-transfers

wise.com What wire transfer fees are there? Top banks compared https:/wise.com/us/blog/wire-transfer-fees

plus 9 more pages found, not cited
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APPENDIX A - QUESTION HO7 - HEAD - IMPLEMENT - INFORMATIONAL

How do | choose a money transfer service in the US?

ChatGPT gpt-6-luna- 29 October 2026, 13:39 UTC

BRANDS READ none

Choose based on where the money is going, how it will be received, total cost, and how much recourse you
need if something goes wrong.

A practical checklist
1. Compare the amount the recipient actually gets—not just the advertised fee.
For international transfers, include the exchange rate, transfer fee, taxes, and any receiving, withdrawal, or

intermediary-bank fees. A “no fee” offer can still cost more through a worse exchange rate or cash-out
charges. (consumerfinance.gov)

1. Check delivery method and timing.

Compare bank deposit, cash pickup, mobile wallet, or card delivery. Confirm the estimated arrival time for
the specific destination and payment method; don't assume “instant” means immediately usable.

1. Make sure it works for the recipient.

Verify that the recipient can access the funds locally, has the required ID or account, and won'’t face
inconvenient pickup locations or extra withdrawal fees.

1. Check reliability and support.
Look for clear contact information, a straightforward process for tracking transfers, and a way to report
problems. For an app or wallet, read how your funds are held: a nonbank app itself is not FDIC-insured, and
any pass-through coverage depends on specific conditions. (fdic.gov)

1. Review the protections before sending.

For many qualifying U.S -to-international transfers over $15, federal rules require disclosures about fees,
exchange rates, amount delivered, and availability. They generally also provide a limited cancellation
window and a process to report errors. Check the receipt and keep it. (consumerfinance.gov)

1. Treat urgent requests with caution.

Transfers can be difficult or impossible to recover once collected or deposited. If someone pressures you to
send money quickly—or you haven't independently confirmed who they are—pause and verify through a
separate, trusted channel. (consumer.ftc.gov)

Quick way to compare

For each service, enter the same amount, destination, funding method, and delivery method, then note:

Compare What to write down

Total you pay Transfer fee + taxes + funding charges

Recipient gets Final amount in local currency

Arrival When funds are expected to be available

Pickup or withdrawal Any recipient fees, ID rules, or location limits
Problem handling Cancellation, error reporting, and customer support

For a domestic transfer, focus especially on whether it goes to the correct person, how quickly it settles, the
fees, and whether it can be reversed. For a large or international transfer, compare several providers and make
a small test transfer first if timing permits.
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Question h07 - ChatGPT, continued
SEARCHED

site:consumerfinance.gov remittance transfer rule consumer protections fees exchange rate US
site:consumer.ftc.gov money transfer scams wire transfer irreversible
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SOURCES CITED

consumerfinance.gov What is a remittance transfer and what are my rights? | Consumer Financial Protection
Bureau https://www.consumerfinance.gov/ask-cfpb/what-is-a-remittance-transfer-and-what-are-my-rights-en-1161/

consumerfinance.gov Consumer Financial Protection Circular 2024-02: Deceptive marketing practices about the speed or cost of
sending a remittance transfer | Consumer Financial Protection Bureau https:/www.consumerfinance.gov/compliance/circulars/consumer-
financial-protection-circular-2024-02/

consumer.ftc.gov Wire Transfer Scams | Consumer Advice https:/consumerftc.gov/all-scams/wire-transfer-scams

fdic.gov Banking With Third-Party Apps | FDIC.gov https:/www.fdic.gov/consumer-resource-center/2024-06/banking-third-party-apps

plus 13 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:39 UTC

MENTIONED Xe, Wise
To choose a US money transfer service, compare what your recipient actually gets, not the advertised fee.

1. Compare the total cost, not the headline fee. Hidden costs usually sit in the exchange rate. A "USSO fee"
transfer can cost more than one with a USS20 fee if the provider adds a 3% markup to the exchange rate. To
check a provider's rate, look up the current mid-market rate on a neutral reference — Google's currency
converter, XE.com, or similar tools and compare it with the rate the service offers you.

2. Match the fee structure to your transfer size. Flat-fee services charge a fixed dollar amount regardless of
how much you send. That makes them efficient for smaller transfers. Services that earn through the exchange-
rate spread instead tend to become more cost-competitive on transfers above roughly $1,000, according to
one consumer guide.

3. Check the recipient's side. Consider where the recipient is and how they'll receive the money. A great
exchange rate means nothing if your recipient needs cash and the provider only offers bank deposits — or the
reverse. Digital apps tend to have lower costs and strong exchange rates on popular routes such as U.S. to
Mexico, the Philippines, or India.

4. Consider how you fund the transfer. Fees could also change if you request a faster transfer speed or choose
to pay by credit card instead of funding the transfer with your bank account. Paying from a bank account is
usually cheaper. Also note that, per one consumer guide, a new cash remittance tax affects people who have
historically paid in cash, so the funding method now matters more. Verify the current rules before sending.

5. Confirm the provider is licensed and registered. A US remittance app generally needs a federal registration
with the Financial Crimes Enforcement Network (FInCEN...) and a money transmitter licence from the states
where it operates. You can check state licensing through the Nationwide Multistate Licensing System (NMLS).
The CFPB also enforces the Remittance Transfer Rule, which requires disclosures before you pay. Enforcement
actions can be a useful signal. For example, the CFPB ordered Wise... to pay almost $2.5 million in early 2025
over advertising inaccurate fees and failing to properly disclose exchange rates and other costs. That doesn't
mean a provider is unsafe, but it's a reason to read the disclosures carefully.

6. Check speed, tracking, and support. Before you pay, ask whether the quoted rate is guaranteed, how long
delivery takes, whether you can track the transfer, and whether customer support is available. A quote that
changes at checkout is a warning sign.

A practical routine: Get quotes from two or three providers for the same amount. Compare the amount your
recipient receives in their local currency, then factor in delivery speed and reliability. The CFPB's 2025
enforcement actions and proposed rule changes show that disclosure rules are still evolving, so check the
provider's current fee disclosures before you send.
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Question h07 - ChatGPT, continued

SEARCHED

how to choose money transfer service fees exchange rate tips

money transfer service regulated CFPB licensed US remittance providers

SOURCES CITED

westernunion.com Money Transfer Fees: How Much Do Transfers Cost? https://wwwwesternunion.com/blog/en/us/how-much-are-money-
transfer-fees/

airwallex.com Best International Money Transfer Services in the US: 2026 Rankings — Airwallex https://www.airwallex.com/en-
us/blog/best-international-money-transfer

consumervoice.org How to Choose the Right Money Transfer Service https://www.consumervoice.org/articles/how-to-choose-the-right-
money-transfer-service

consumervoice.org Best Money Transfer Services for International Payments https://www.consumervoice.org/articles/best-money-transfer-
services-for-international-payments

consumerfinancemonitor.com CFPB orders remittance transfer provider to pay almost $2.5 million for alleged illegal

activities https://www.consumerfinancemonitor.com/2025/02/04/cfpb-orders-remittance-transfer-provider-to-pay-almost-2-5-million-for-alleged-illegal-
activities/

identomat.com United States Fintech & Digital Payments Compliance Guide https:/www.identomat.com/compliance-guide/guide/fintech-
digital-payments-compliance-in-the-united-states

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:39 UTC

RECOMMENDED Wise, Remitly, Western Union, MoneyGram

Choosing a money transfer service in the US involves balancing three primary factors: cost, speed, and
security. Because no single provider is "best" for every situation, you should evaluate your specific needs—such
as how much you are sending, where you are sending it, and how quickly it needs to arrive—before choosing a
service.

1. Key Factors to Compare

When evaluating different providers, look beyond advertised "low fees" and consider the total cost of the
transfer.

e Exchange Rates: This is often where providers make their money. Some services offer a "mid-market" rate
(the "real" exchange rate you see on Google), while others add a markup. A service with zero fees might
actually be more expensive than one with a fee if its exchange rate is poor.

e Total Fees: Always calculate the total cost, including any upfront transfer fees, percentage-based costs,
and the exchange rate margin.

e Speed: Determine how quickly you need the funds to arrive. Some services offer instant transfers, while
others (like traditional bank wires or international ACH) may take 3 to 5 business days.

e Convenience & Reach: Check if the service supports your destination country and preferred delivery
method (e.g., bank deposit, mobile wallet, or cash pickup). If your recipient does not have a bank account,
look for services that specialize in cash pickups.

2. Prioritize Security

Safety is paramount when moving money. To protect yourself:

e Use Regulated Providers: Only use well-known, licensed remittance companies or established banks.
These providers are required to follow "Know Your Customer" (KYC) and Anti-Money Laundering (AML)
regulations.

e Avoid Scams: Never wire money to someone you have not met in person. Scammers often pressure victims
to use wire transfers because they are difficult to reverse once sent.

e Verify Security Features: Choose platforms that use strong encryption (e.g., 256-bit encryption), multi-
factor authentication (MFA), and active fraud monitoring.
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Question h07 - Gemini, continued

e Keep Documentation: Always save your transaction receipts and reference numbers until the transfer is
complete.

3. Compare Your Options
The market offers several different types of services, each with different strengths:
e Specialized Online/Fintech Services (e.g., Wise, Remitly, etc.): Often provide better exchange rates and

lower fees than traditional banks by using their own local payout networks to bypass the standard SWIFT
banking chain.

e Traditional Banks: Typically very secure but often more expensive due to higher fees and less favorable
exchange rates.

e Cash Transfer Services (e.g., Western Union, MoneyGram): Useful for recipients without bank accounts,
though they may have higher costs for convenience and speed.

Summary Checklist for Choosing

Goal What to Look For

Lowest Cost Compare the totalamount the recipient gets after all fees and exchange rate markups.
Highest Speed Look for services using "local payment rails" or peer-to-peer apps.

Maximum Security Use reputable, regulated providers and never send money to unknown individuals.
Large Amounts Check for better exchange rates on high-value transfers.

Pro Tip: If you are unsure about a service, try sending a smaller "test" amount first to verify the speed and the
final amount your recipient receives before sending larger sums. You can also visit the Consumer Financial
Protection Bureau (CFPB) (consumerfinance.gov) website for information on your rights when sending money
abroad.

SEARCHED

is it safe to use money transfer services US

how to choose a money transfer service US factors to consider
key factors for comparing international money transfer services US
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Perplexity perplexity/sonar- 29 October 2026, 13:39 UTC

BRANDS READ none
Choose based on the total cost, convenience, and risk—not just the advertised fee.

1. Compare the amount the recipient actually gets. For international transfers, check the exchange rate as
well as the transfer fee. Compare providers using the same send amount, destination, payout method, and
timing; a low fee can be offset by a less favorable exchange rate.
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Question h07 - Perplexity, continued

2. Check speed and pickup options. Delivery times can vary by payment method and destination. Confirm
whether the recipient can receive funds in a bank account, mobile wallet, or cash pickup, and whether they’ll
need ID.

3. Review limits and payment methods. Check transfer limits, accepted ways to pay, and whether your bank
or card may charge extra fees. Make sure the recipient can access the funds where they live.

4. Look into reliability and support. Read recent customer feedback, check how to reach support, and
understand the provider’s process for delays, errors, cancellations, and refunds.

5. Verify the provider. Use a well-known service and check applicable state licensing information. FinCEN
explains that money transmitters may have federal registration requirements and that many states require
licensing. °

6. Protect yourself from scams. Transfers can be difficult or impossible to reverse once paid out. Don’t send
money to someone you haven’t met or trust, or anyone pressuring you to act urgently. A demand that you
pay only by wire or transfer is a major warning sign. '

For a first transfer, consider sending a small amount, verify the recipient details carefully, and save the receipt
and transaction number.

SEARCHED

CFPB money transfer compare fees exchange rate delivery time US remittance
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plus 12 more pages found, not cited
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APPENDIX A - QUESTION HO8 - HEAD - RECOMMEND - DECISION

Which international money transfer
services are most widely used in the US?

ChatGPT gpt-6-luna- 29 October 2026, 13:39 UTC

RECOMMENDED PayPal, Western Union, Bank of America SafeSend, MoneyGram, Xoom, Wise, Remitly, Intermex, Ria

PayPal is the most commonly used named service among U.S. adults who sent money overseas in the past
year, according to YouGov's 2025 survey. The next most-used were Western Union, bank transfer services,
Bank of America SafeSend, MoneyGram, Xoom, and Wise. Respondents could have used more than one
service. (yougov.com)

Service Share of overseas senders who used it in the past year
PayPal 52%
Western Union 28%
Their bank’s transfer service 17%
Bank of America SafeSend 16%
MoneyGram 15%
Xoom 12%
Wise 11%

If you mean remittances specifically, rather than any kind of international transfer, the mix depends on the
destination and how the recipient wants to get the money. For example, in the U.S.-Latin America and
Caribbean corridor, Remitly had the largest share among money-transfer operators in 2024, followed by
Western Union, Intermex, Ria, and MoneyGram. (dallasfed.org)

So, as a quick shortlist of widely used services: PayPal/Xoom, Western Union, MoneyGram, Remitly, Wise,
Ria, and bank transfers. “Most used” doesn’t necessarily mean cheapest; compare the amount the recipient
will actually receive, since exchange-rate markups can add to the cost. (dallasfed.org)

SEARCHED

most used international money transfer apps in the US 2025 survey Remitly Wise Western Union Zelle
US international remittance providers market share most popular services 2025
US consumers most commonly use international money transfer service survey

SOURCES CITED

yougov.com PayPal users in the U.S.: International money transfer insights https:/yougov.com/en-us/articles/52469-paypal-users-in-the-us-
international-money-transfer-insights

dallasfed.org Innovation promises efficiencies in remittances, if regulation can keep up -

Dallasfed.org https:/www.dallasfed.org/banking/pubs/dfb/2025/2504-dunbar-remit

plus 35 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:39 UTC

RECOMMENDED Western Union, MoneyGram, Ria, Intermex, Remitly, Wise, Xoom, OFX MENTIONED PayPal

There's no official ranking of US usage, so the answer depends on the measure. Remittance firms that serve
immigrant households tend to lead on volume, while app-based services lead on customer counts and
rankings.

Largest by volume and reach
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Question h08 - Claude, continued

e Western Union is still the biggest name. One source says Western Union still stands as the dominant
remittance service provider in the United States. Its share has slipped, though. Although Western Union
continues to lead global payments, its market share has diminished due to increasing competition. It also
has the widest physical reach, with transfers to over 200 countries and territories.

e MoneyGram is a major cash-pickup network. One source says it has 350,000 cash pick-up locations in
more than 200 countries and territories.

e Riaand Intermex are also large players in US outbound remittances. One analysis lists them among the
firms that have global footprints, with their earliest operations often beginning in the region, meaning Latin
America.

Largest digital/app services

e Remitly is a fast-growing app focused on migrant senders. Remitly reported USD 1.2 billion in 2024 revenue
and projected USD 1.94-1.96 billion for 2025, indicating around 19-20% annual growth.

e Wise is popular for lower fees and better exchange rates. A 2021 Bloomberg Second Measure analysis
found that Xoom, an international money transfer service owned by PayPal, came in second with a 23
percent share, while Western Union was third with 21 percent in September 2021. The same analysis said
Western Union had the highest volume of U.S. customers, accounting for 36 percent among these
companies in September 2021. That data is older, but it shows the market structure.

e Xoom (PayPal) is a digital service that lets people send money to family in more than 160 countries.
Best for large or business transfers

e OFXis commonly recommended for bigger payments. One source describes it as a service that provides a
high-touch relationship model for high-value corporate transfers.

Summary: For the most widely used services overall, Western Union, MoneyGram, Remitly, Xoom, and Wise
are the names that come up most often. Remitly and Wise are the strongest for online transfers, while Western
Union and MoneyGram lead on cash pickup. OFX is a specialist option for large transfers. Keep in mind that the
market-share figures | found are estimates from industry reports and older data, so treat the rankings as
approximate.

SEARCHED

most popular international money transfer services US 2026
remittance market share US Wise Remitly Western Union

SOURCES CITED
airwallex.com Best International Money Transfer Services in the US: 2026 Rankings — Airwallex https://www.airwallex.com/en-

us/blog/best-international-money-transfer

lendedu.com 5 of the Best International Money Transfer Services in 2026 https:/lendedu.com/blog/send-money-internationally/
finder.com Compare international money transfer services (2026) https://www/finder.com/international-money-transfers
thedialogue.org The State of the Remittance Industry and an Outlook for 2025 https://thedialogue.org/blogs/2025/04/the-state-of-the-
remittance-industry-and-an-outlook-for-2025

en.wikipedia.org Remittances from the United States https:/enwikipedia.org/wiki/Remittances_from_the_United_States
secondmeasure.com Wise captures growing share of money transfers from U.S. consumers - Bloomberg Second

Measure https://secondmeasure.com/datapoints/money-transfer-services-wise-western-union-moneygram-xoom-competitors/

market.us Digital Money Transfer And Remittances Market Size https:/market.us/report/digital-money-transfer-and-remittances-market/

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:39 UTC

RECOMMENDED Wise, Western Union, Remitly, Xoom, WorldRemit MENTIONED PayPal

In the United States, the landscape for international money transfers has shifted significantly from traditional
banks toward specialized fintech companies that offer greater speed, transparency, and lower costs.
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Question h08 - Gemini, continued

The most widely used services generally fall into two categories: established global remittance leaders and
modern digital-first platforms.

Popular International Money Transfer Services

e Wise (formerly TransferWise): Highly popular for its focus on transparency. It is widely used because it uses
the mid-market exchange rate (the one you see on Google) and splits out its fees, making it easy for users
to see exactly what they are paying. It is often favored by individuals and small businesses.

e Western Union: One of the most recognized names globally, Western Union is frequently used because of
its massive physical presence. It offers a "hybrid" model, allowing customers to send money online, via an
app, or in person at hundreds of thousands of agent locations worldwide.

e Remitly: This service is specifically designed for international remittances, particularly for people sending
money to family in developing nations. It offers flexible delivery speeds (Express vs. Economy) and various
payout methods, such as bank deposits, cash pickup, and mobile wallets.

e Xoom (a PayPal service): Xoom is widely used for its integration with PayPal. It is known for fast delivery
times and supports a wide variety of payout options including bank deposits, cash pickup, and mobile
wallets.

e WorldRemit: Another popular choice for global transfers, particularly to regions where mobile wallet usage
is high. It supports transfers to over 130 countries with multiple delivery methods.

Key Considerations When Choosing a Service

When deciding which service to use, experts generally recommend looking beyond just the "transfer fee," as
hidden costs can often be found in the exchange rate.

e Exchange Rate Markups: Some providers advertise "low fees" or "no fees" but recoup costs by adding a
markup to the exchange rate. Always compare the final amount the recipient will receive.

e Delivery Speed: Needs vary depending on whether the transfer is urgent or routine. Some digital services
offer near-instant transfers, while traditional or economy options may take several days.

e Payout Methods: Consider how your recipient needs to receive the money. If they do not have a bank
account, you may need a service that offers cash pickup or mobile wallet deposits.

¢ Traditional Banks: While convenient for those already banking with them, traditional wire transfers are often
the most expensive option, frequently involving high flat fees and significant exchange rate markups.

Disclaimer: | am an Al, not a financial advisor. Fees, exchange rates, and service availability can change
frequently. It is recommended to compare a few of these providers using their real-time calculators before
initiating a transfer.

SEARCHED

top international money transfer companies US market share

most widely used international money transfer services in the US
popular US international money transfer services for individuals
SOURCES CITED

smileswallet.com smileswallet.com https:/smileswallet.com

airwallex.com airwallex.com https:/airwallex.com

finder.com finder.com https:/finder.com

researchandmarkets.com researchandmarkets.com https:/researchandmarkets.com
connectpay.com connectpay.com https://connectpay.com

wise.com wise.com https://wise.com

currencyfair.com currencyfaircom https:/currencyfaircom

westernunion.com westernunion.com https://westernunion.com

instarem.com instarem.com https:/instarem.com

antom.com antom.com https:/antom.com
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Perplexity perplexity/sonar - 29 October 2026, 13:39 UTC

RECOMMENDED PayPal, Western Union, Bank of America SafeSend, MoneyGram, Xoom, Wise, Remitly, Ria, WorldRemit

The best recent U.S. usage data | found comes from a 2025 YouGov survey of adults who had sent money
overseas in the previous year. It found these services were used most often:

1. PayPal — 52%

2. Western Union — 28%

3. Banks’ own transfer services — 17%
4. Bank of America SafeSend — 16%
5. MoneyGram — 15%

6. Xoom — 12%

7. Wise — 11% '

These figures are overlapping—respondents could have used more than one service—so they don’t add up to
100%. They also measure reported use, not market share or how often someone transfers. '

In short, PayPal and Western Union appear to be the most widely used, followed by bank services and
MoneyGram. Xoom, Wise, Remitly, Ria, and WorldRemit are also options, though the survey’s reported use
was lower for the services it listed. '

" YouGov, “PayPal users in the U.S.: International money transfer insights” (yougov.com)
2 NerdWallet, “Best ways to wire money internationally” (nerdwallet.com)

SEARCHED

most used international money transfer apps US 2025 remittance services survey

US international money transfer market share Western Union MoneyGram Wise Remitly 2025

US digital remittance providers users 2025 PayPal Zelle Venmo international transfers

SOURCES CITED

dataintelo.com Money Transfer Services Market Size, Share & Forecast ... https:/dataintelo.com/report/money-transfer-services-market

dataintelo.com dataintelo.com» report » global-international-moneyInternational Money Transfer Service Market Research Report

2034 https://dataintelo.com/report/global-international-money-transfer-service-market

plus 13 more pages found, not cited
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APPENDIX A - QUESTION HO9 - HEAD - RECOMMEND - DECISION

What's the fastest way to send
money internationally from the US?

ChatGPT gpt-6-luna- 29 October 2026, 13:39 UTC

RECOMMENDED Remitly Express, Western Union  MENTIONED Remitly

For the fastest option, use a transfer service that offers cash pickup or mobile-wallet delivery, and pay with a
debit card. Depending on the destination and eligibility, services such as Remitly Express or Western Union
may make funds available within minutes. Bank deposits can take longer, and paying from a bank account may
add processing time. (remitly.com)

Before you send, compare the estimated arrival time shown for your exact destination and the total amount
the recipient will get—fees and exchange-rate markups vary. Remitly says some transfers arrive within minutes,
while others take a few business days. (remitly.com)

If the recipient needs money in their bank account, check the provider’s estimate at checkout; a standard
international bank wire can take several business days. (wise.com)

SEARCHED

fastest international money transfer from US instant delivery official Western Union cash pickup minutes
Wise international transfer delivery time official US

Remitly express delivery minutes official international transfer US

SOURCES CITED

wise.com Guide to USD transfers | Wise Help Centre https://wise.com/help/articles/2932150/guide-to-usd-transfers

remitly.com Online money transfers from the United States | Remitly https://www.remitly.com/us/en/money-transfer

plus 33 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:39 UTC
RECOMMENDED Wise, Remitly, Xoom, MoneyGram

The fastest route for most people is a specialist online transfer service such as Wise or Remitly, paying from a
US bank account or debit card. Wire transfers are the slowest and usually the most expensive option.

Fastest options

e Wise: Wise reports that 77% of transfers arrive in under 20 seconds, and 95% in less than a day. Those
figures come from Wise itself. Funding from a Wise balance is quickest, while a bank-funded transfer takes
longer. Bank transfers are also cheap, but can be slower.

e Remitly: Its express option is the speed leader for many routes. One source says Remitly reports over 90%
of transfers arriving in under an hour, most in seconds. Express costs more than economy. Express transfers
are faster (and more expensive), while Economy transfers are cheaper and often slower.

e Cash pickup: If the recipient needs cash, cash pickup is typically the fastest receipt method and is usually
nearly instant. Remitly, Xoom, and MoneyGram all offer this.

Why not a bank wire? International wires take 1-5 business days and may incur additional correspondent bank
fees of $10-$25 per intermediary. One comparison of a $1,000 USD-to-GBP transfer put a bank wire at
roughly 2-5 days, versus about 1-2 days for Wise.

Tips
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Question h09 - Claude, continued

e Pay with a debit card or bank account rather than a credit card, if you can. One source notes that using your
debit or credit card is generally the fastest way to pay for an international money transfer, with bank
transfers coming in a close second.

e Check the exact fee and speed for your destination before sending. Providers vary by country and payment
method, and the fees quoted across sources differ. For example, Wise's starting fee appears as 0.23% in one
source and 0.41% in another, so look at the live quote.

e Avoid paying with cash, checks, or money orders where you can. Starting January 1, 2026, a 1% excise tax
(from the One Big Beautiful Bill Act) applies to international transfers sent from the US using physical
payment methods like cash, checks, or money orders.

If you tell me the destination country, the amount, and whether the recipient needs a bank deposit or cash, |
can narrow this to the best option.

SEARCHED

fastest way to send money internationally from US 2026

wire transfer vs Wise vs Remitly speed fees comparison

SOURCES CITED

wise.com International Money Transfer https:/wise.com/us/send-money/

monito.com Find the Fastest Way to Transfer Money Internationally in 2026 https:/www.monito.com/en/wiki/what-is-the-fastest-way-to-send-
money-abroad

sendmoneycompare.com Fastest Way to Send Money Internationally https://sendmoneycompare.com/guides/fastest-way-to-send-money-
internationally

bossmoney.com Remitly vs Wise: Fees, rates, and features compared (2026) https:/www.bossmoney.com/en-us/blog/remitly-vs-wise
sendmoneycompare.com Wire Transfer Fees 2026 and Three Cheaper Alternatives https:/sendmoneycompare.com/guides/wire-transfer-
guide

plus 13 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:39 UTC
RECOMMENDED Western Union, MoneyGram, Ria, Sendwave, Revolut, Remitly

The fastest way to send money internationally from the US is typically through specialized online money
transfer services using a debit or credit card.

When using these platforms, transfers can often be completed in minutes.

Fastest Methods at a Glance

e Cash Pickup: Services like Western Union, MoneyGram, and Ria allow you to send money online for cash
pickup at thousands of locations worldwide, often making funds available within minutes.

e Digital Wallets/Mobile Apps: Platforms like Sendwave, Revolut, or Remitly can facilitate near-instant
transfers if both the sender and recipient are using the same service or if the recipient has a supported
mobile wallet.

e Debit/Credit Cards: Paying for your transfer with a debit or credit card is generally faster than using a bank
account transfer (ACH), which can take 1-5 business days to clear.

Key Factors Affecting Speed

While these services are fast, several factors can influence the actual delivery time:

e Payment Method: Funding your transfer via a bank account (ACH) is usually cheaper but slower, while
debit/credit cards are faster but may carry higher fees.

e Payout Option: Having the money sent for cash pickup or to a mobile wallet is almost always faster than a
direct deposit to a traditional bank account, which depends on the processing times of the recipient's bank.
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Question h09 - Gemini, continued

e Compliance & Verification: For your first transfer, or for larger amounts, the service may need to perform
security, anti-money laundering (AML), or "Know Your Customer" (KYC) checks, which can add time to the
process.

e Banking Holidays & Hours: If your transfer involves traditional banking rails (like SWIFT), weekends and
public holidays in either the US or the destination country will cause delays.

Summary Recommendation

e For maximum speed: Use an online transfer specialist (such as Western Union, MoneyGram, Ria, or
Remitly) and pay with a debit card for cash pickup or mobile wallet delivery.

e Important: Always compare the total cost—including exchange rate markups and upfront fees—before you
confirm, as the fastest methods are not always the cheapest.

SEARCHED

fastest international money transfer services US

fastest way to send money internationally from US

how long do international money transfers take by method
SOURCES CITED
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Perplexity perplexity/sonar - 29 October 2026, 13:39 UTC

RECOMMENDED Western Union, Remitly, Wise

For the fastest delivery, use a service that offers cash pickup or a mobile-wallet payout, and pay with a debit
card. Western Union says eligible cash-pickup transfers can be ready in minutes; Remitly says some eligible
transfers arrive within minutes, though timing depends on the destination, payment method, and checks. '#

If the recipient has a bank account, compare the estimated arrival time shown by services like Remitly or Wise
before you send—some transfers are very fast, but bank deposits can also take longer. *'#

Before confirming: check the exact delivery estimate, total fee, and exchange rate for your destination.
“Minutes” isn’t guaranteed; availability, verification, and local pickup hours can cause delays. '#

SEARCHED

fastest international money transfer from US instant cash pickup delivery time 2026

Western Union US send money international minutes cash pickup delivery timing

Remitly express delivery time US international transfer debit card

SOURCES CITED

westernunion.com Send Money Internationally - Fast & Secure Transfers from the US https://www.westernunion.com/us/en/send-
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remitly.com Send international money transfers from the United States - Remitly https://www.remitly.com/us/en/money-transfer
wise.com Instant Money Transfers & Same Day Transfers https://wise.com/us/send-money/instant-money-transfer

plus 12 more pages found, not cited
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APPENDIX A - QUESTION H10 - HEAD - RECOMMEND - DECISION

Which money transfer app is best in the US?

ChatGPT gpt-6-luna- 29 October 2026, 13:39 UTC

RECOMMENDED Zelle (top pick), Venmo, PayPal, Cash App

For sending money to friends or family in the U.S., Zelle is usually the best default—if both people can use it
through their banks. It sends directly between bank accounts, typically within minutes, and is generally free.
Only use it with people you know and trust: payments are hard to reverse, and it's not meant for buying from
strangers. (cnbc.com)

If Zelle isn’'t an option, pick based on who you're paying:

e Venmo: a good everyday choice when your friends already use it; standard bank transfers are free, while
instant transfers cost extra. (venmo.com)

e PayPal: useful for online purchases or paying someone who's abroad; eligible purchases may have buyer
protection, unlike ordinary friend-to-friend payments. (cnbc.com)

e Cash App: convenient if the other person uses it; sending is generally free, but instant cash-outs have a fee.
(cash.app)

Bottom line: Zelle for trusted people and quick bank-to-bank payments; Venmo for social payments; PayPal
when purchase protection or international reach matters. Fees, limits, and availability can vary by bank and
account.

SEARCHED

best money transfer apps US Zelle Venmo Cash App PayPal fees limits official 2026

Zelle official fees sending money bank app US

Venmo official fees instant transfer standard transfer 2026

Cash App official fees send money instant deposit

SOURCES CITED

cnbc.com Best Money Transfer Apps of 2026 https:/www.cnbc.com/select/best-money-transfer-payment-apps/

venmo.com About Venmo Fees | Venmo https://venmo.com/legal/fees
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plus 37 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:40 UTC
RECOMMENDED Zelle, Venmo, Cash App, PayPal, Wise, Remitly, Western Union, Ria

There's no single best app. The right one depends on whether you're paying friends, paying a bill, or sending
money abroad.

For domestic transfers

e Zelle is the usual pick for bank-to-bank payments. Sources describe it as free, and one notes its instant
transfers cost nothing extra. It's also no longer a standalone app, so you use it through your bank's app.
Zelle's own standalone app was discontinued April 2025. It is also only available within the US.

e Venmo suits splitting costs with friends. Its social feed and easy requests are the main draw. Sending from a
bank or debit card is free, but a credit card costs about 3%, and instant cash-out costs 1.75%.

e Cash App is worth considering if you also want investing or Bitcoin. Like Venmo, it's free to send from a
bank or debit card, with a roughly 3% credit card fee and instant cash-out fees.

e PayPal is the choice for buyer protection on online purchases, though it charges more for business
payments and credit card funding.
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Question h10 - Claude, continued

For international transfers

Use a different category of app. Wise is the strongest choice for transparent international bank transfers,
Remitly is excellent for popular family remittance corridors, and Western Union and Ria are better when the
recipient needs cash pickup. Wise is often recommended for the fairest exchange rate. Remitly is often
recommended for remittances.

Practical takeaway: For paying a friend or landlord from your bank account, Zelle is typically the cheapest and
fastest. For social payments, use Venmo. For sending money abroad, compare Wise and Remitly on the
specific country and amount.

Fees and limits change often, and sources disagree on some figures, such as Venmo's per-transaction cap.
Check each app's current fee schedule before you send a large amount.

SEARCHED

best money transfer apps US 2026

Zelle Venmo Cash App fees comparison

SOURCES CITED

financer.com Best Money Transfer Apps 2026 https:/financer.com/personal-finance/money-transfer-apps/

wealthvieu.com Zelle vs. Venmo vs. PayPal vs. Cash App: Full Comparison (2026) https:/wealthvieu.com/banking/paypal/vs-venmo-vs-zelle/
plus 17 more pages found, not cited

Gemini  gemini-3.1-flash-lite - 29 October 2026, 13:40 UTC
RECOMMENDED Zelle, Venmo, Cash App, Wise, Remitly, Western Union, MoneyGram, PayPal, Xoom

There is no single "best" money transfer app in the U.S. because the right choice depends entirely on what you
are trying to do—whether you are splitting a dinner bill with a friend or sending money to family overseas.

To choose the right one, you should first identify your primary need:

1. Best for Domestic Peer-to-Peer (P2P) Transfers
If you are sending money to friends, family, or roommates within the U.S., these apps are the industry
standards:

e Zelle: Best for bank-to-bank transfers. It is typically integrated directly into your existing banking app,
making it highly secure and convenient. Transfers are usually instant and free, but it cannot be used for
international payments.

e \enmo: Best for social payments. It is widely used for splitting bills and rent. It features a social feed (which
can be set to private) and is very easy to use for everyday transactions among friends.

e Cash App: Best for ease of use. It is a simple, popular option for quick personal transfers and also offers
features like a free debit card and basic investment options.

2. Best for International Transfers

Sending money abroad requires a different approach, as you must consider exchange rates and transfer fees.

e Wise: Best for transparency and exchange rates. It is highly regarded for using the "mid-market" exchange
rate (the one you see on Google) with low, transparent fees.

e Remitly: Best for sending money to family (remittances). It offers flexible delivery options (bank deposit,
cash pickup, mobile wallet) and provides specific delivery estimates.

e Western Union / MoneyGram: Best for cash pickup. These providers have massive global networks,
making them excellent if your recipient needs to collect physical cash.

e PayPal / Xoom: Best for familiarity and speed. PayPal’s integration (via Xoom) is convenient if you are
already a frequent PayPal user and need to send funds internationally to a bank account or for cash pickup.
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Question h10 - Gemini, continued
How to Choose in 30 Seconds

Before you send, keep these three rules in mind to avoid losing money:

1. Look beyond the "fee": Some apps advertise "zero fees" but make their money by adding a significant
markup to the exchange rate. Always compare the total amount the recipient will actually receive.

2. Match the method to your needs: If you need speed, look for "instant" options. If you need to save money, a
slower bank-to-bank transfer is often cheaper.

3. Check your destination: An app that is cheap for sending money to Mexico might not be the cheapest for
sending to India or the Philippines. Check a few different apps for your specific destination before
confirming the transfer.

SEARCHED

top rated money transfer apps US comparison
best money transfer apps in the US 2026

how to choose the best money transfer app US
SOURCES CITED

transferfees.io transferfees.io https:/transferfees.io
nerdwallet.com nerdwallet.com https:/nerdwallet.com
chime.com chime.com https:/chime.com
bossrevolution.com bossrevolution.com https:/bossrevolution.com
wise.com wise.com https://wise.com

cnbc.com cnbc.com https:/cnbc.com

comun.app comun.app https:/comun.app
smileswallet.com smileswallet.com https:/smileswallet.com
finder.com finder.com https://finder.com

youtube.com youtube.com https:/youtube.com
remitbee.com remitbee.com https:/remitbee.com

Perplexity perplexity/sonar - 29 October 2026, 13:40 UTC

RECOMMENDED Zelle (top pick), Venmo, PayPal

For everyday payments in the US, Zelle is usually the best pick if both you and the recipient have it through
your bank: it's typically free, and payments to enrolled users usually arrive within minutes. Check your bank’s
fees and sending limits first; they vary. '?

Choose Venmo if you want an app for splitting bills or paying friends who already use it. Standard transfers to a
bank are free but typically take 1-3 business days; instant transfers cost extra. *

Quick guide:

e Zelle: Best for simple bank-to-bank payments to people you know.
e Venmo: Best for social payments and shared expenses.

e PayPal: Worth considering for purchases where buyer protections matter; check the payment type and fees
before sending. ’

One important caveat: Zelle payments to enrolled recipients typically happen quickly and generally can’t be
reversed, so only send money to someone you trust. '

SEARCHED

best money transfer apps US 2026 comparison fees Zelle Venmo Cash App PayPal
Zelle official fees transfer limits send money 2026
Venmo official instant transfer fee Cash App fee PayPal friends family fees
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Question h10 - Perplexity, continued

SOURCES CITED

zelle.com Zelle® Help Center | Payments, Support and FAQs https://www.zelle.com/help-center

zelle.com How can | use Zelle https:/www.zelle.com/faq/how-can-i-use-zelle

venmo.com About Venmo Fees https://venmo.com/resources/our-fees

investopedia.com Best Money Transfer Apps for October 2026 https://www.investopedia.com/the-best-money-transfer-apps-8779822
plus 11 more pages found, not cited
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APPENDIX A - QUESTION H11 HEAD - RECOMMEND - DECISION

What's the cheapest way to send money abroad from Austria?

ChatGPT gpt-6-luna- 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Revolut
It depends mainly on the destination and currency:

e Sending euros to a SEPA account (EU/EEA and some other participating countries): use your Austrian
bank’s standard SEPA transfer. [t must charge no more than it charges for a comparable domestic euro
transfer, so this is often free. (finance.ec.europa.eu)

e Sending to a country that needs currency conversion: compare the total amount the recipient gets, not
just the advertised fee. Check your bank against services such as Wise and Revolut; exchange-rate
markups and funding method can make a “no-fee” transfer more expensive. Wise says its fee depends on
the amount, payment method and exchange rate. (wise.com)

¢ To keep costs down: fund the transfer by bank transfer rather than card when possible, and compare
quotes for the same amount and payout method just before sending. Avoid a regular bank SWIFT transfer
unless its full fee and exchange rate are competitive.

If you tell me where you’re sending it, how much, and whether the recipient wants euros or local currency, |
can narrow down the cheapest option.

SEARCHED

Austria send money abroad cheapest SEPA transfer fees bank Wise Remitly 2026

Austria international money transfer fees exchange rate comparison official Wise pricing Austria

European Commission cross-border euro payments same charges domestic SEPA transfers

SOURCES CITED

finance.ec.europa.eu Single euro payments area (SEPA) - Finance - European Commission https:/finance.ec.europa.eu/consumer-finance-

and-payments/payment-services/single-euro-payments-area-sepa_en
wise.com Wise Fees for Sending Money https://wise.com/at/pricing/send-money

plus 33 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:40 UTC

RECOMMENDED Instarem, OFX, Currencies Direct, Wise, Revolut NEGATIVE Western Union

The cheapest option depends on the amount, destination, and how fast the money needs to arrive. For most
people sending a few hundred to a few thousand euros, a specialist online transfer service beats a traditional
bank.

e Online transfer services are usually cheapest. Monito's comparison data for Austria to the US says the
cheapest way to send money from Austria to the USA is through an online provider. Among those, Instarem
was most often the cheapest provider, and OFX and Currencies Direct also came out ahead in many
comparisons.

e Wise is a strong all-round choice. Its own pricing shows that the cheapest way to send 30,000 EUR to the
USA is by using money that's in your Wise account, and it funds transfers from a bank account at a lower
cost than a card. Wise's pages are marketing material, so check the current fee for your amount before
relying on them. NerdWallet notes that Wise's upfront fees tend to be lowest if you use a bank account to
fund your transfer, typically less than 1% of the transfer amount.

e OFXis good for avoiding flat fees. NerdWallet reports that OFX doesn't charge transfer fees regardless of
how much gets sent. Check its exchange-rate margin as well, since that is where the cost usually sits.
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Question h11- Claude, continued

¢ Avoid Western Union and most banks for routine transfers. Monito estimates that Austria to the USA with
Western Union is 1.9% of the amount you send, whereas the cheapest online services have an average cost
of 0.4%. Austrian bank transfers are also often expensive: generally, bank transfers are one of the more
expensive options for sending money abroad from Austria.

e Revolut can be cheap if you plan around its rules. Its Austrian page says it won't charge you additional
currency exchange fees on weekdays, depending on your plan. Its paid plans cost extra per month, so this
only pays off if you send money often.

Practical tips:

e Compare the total cost, meaning the fee plus the exchange-rate margin, and the amount the recipient
actually receives. A "zero fee" service can still have a poor rate.

e If the recipient is in the euro area and you're sending euros, a normal SEPA bank transfer is typically cheap. |
didn't verify this in my search, so confirm with your bank.

e Some providers charge less or nothing on a first transfer, but that offer applies only once.

e Forlarge sums, Wise and OFX often negotiate better rates, so it's worth asking for a quote.

Tell me the destination country, the amount, and whether the recipient needs cash pickup or a bank deposit,
and | can narrow this down.

SEARCHED

cheapest way to send money abroad from Austria 2026

SOURCES CITED

wise.com Send Money to the USA from Austria https://wise.com/us/send-money/send-money-to-the-usa-from-austria

nerdwallet.com 7 Best Ways to Send Money Internationally 2026 - NerdWallet https:/www.nerdwallet.com/banking/learn/best-ways-to-wire-

money-internationally

revolut.com International Money Transfer from Austria https://www.revolut.com/en-AT/money-transfer/

expatica.com International money transfers in Austria https:/www.expatica.com/at/finance/money-management/money-transfer-austria-104175/
monito.com Send Money from Austria to the USA https://www.monito.com/send-money/austria/united-states/eur/usd

plus 4 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:40 UTC
RECOMMENDED Wise, Revolut, Xe, Ria, Remitly, Monito, RemitFinder

To send money abroad from Austria, the cheapest option is generally to use specialized digital money transfer
services rather than traditional banks.

While traditional banks are convenient, they often charge high fees and use less favorable exchange rates.
Digital platforms are typically more transparent, faster, and significantly cheaper.

Recommended Services
Several platforms are widely trusted for transfers from Austria. The "best" choice often depends on the specific

currency and destination, so it is worth checking a few of these before you send:

e Wise (formerly TransferWise): Known for its transparency, Wise uses the real "mid-market" exchange rate
(the one you see on Google) and charges a low, upfront fee. It is often one of the most cost-effective options
for international transfers.

e Revolut: Excellent for those who want speed and a fully digital experience. It allows you to hold and
exchange multiple currencies, and often offers competitive rates, especially if you have a plan.

e Other Options: Services like Xe, Ria, and Remitly are also popular and frequently offer competitive rates.
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Question h11- Gemini, continued
Important Tips to Save Money

e Compare Before You Send: Exchange rates fluctuate throughout the day. Use comparison engines like
Monito or RemitFinder to see which provider offers the best deal for your specific transfer amount and
destination on that day.

e Watch Out for "Zero Fee" Claims: Some services advertise "no fees" but hide their profit in a poor exchange
rate (a markup). Always look at the total amount the recipient will receive, not just the fee.

e SEPA Transfers (Within the EEA): If you are sending Euros to another account within the SEPA zone (which
includes all EU countries, plus others like the UK, Switzerland, and Norway), your bank is legally prohibited
from charging higher fees than for a domestic transfer. In this specific case, a standard bank transfer is
likely the cheapest and easiest option.

e Payment Method Matters: How you pay for the transfer affects the cost. Funding a transfer via a bank
account is often cheaper than using a credit or debit card, which may incur additional processing fees.

Summary: For transfers within the SEPA zone, use your regular bank account. For international transfers
outside of the Eurozone, use a service like Wise or Revolut to avoid high bank markups and fees.

SEARCHED

is bank transfer cheaper than money transfer services Austria
cheapest way to send money abroad from Austria

best money transfer services Austria comparison fees exchange rates
SOURCES CITED

zoltmoney.com zoltmoney.com https:/zoltmoney.com

mycurrencytransfer.com mycurrencytransfer.com https://mycurrencytransfercom
bankaustria.at bankaustria.at https:/bankaustria.at

wise.com wise.com https:/wise.com

revolut.com revolut.com https:/revolut.com

reddit.com reddit.com https:/reddit.com

bitdegree.org bitdegree.org https:/bitdegree.org

remitfinder.com remitfinder.com https:/remitfinder.com

monito.com monito.com https:/monito.com

oesterreich.gv.at oesterreich.gv.at https:/oesterreich.gv.at

Xe.com xe.com https://xe.com

Perplexity perplexity/sonar - 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Revolut, Remitly
Usually cheapest:

¢ If the recipient can receive euros in a SEPA country: send a standard euro bank transfer from your Austrian
account. Cross-border euro transfers within SEPA generally cost the same as a domestic transfer, and are
usually free. 47

¢ If the recipient needs another currency: compare the amount they’ll actually receive in your bank’s app
and services such as Wise and Revolut before confirming. Include both the transfer fee and the exchange-
rate markup—“no fee” alone doesn’t mean cheapest. *

e For cash pickup or mobile-wallet delivery: compare providers such as Remitly, since the total cost
depends on destination, payment method, and delivery option.

For a fair comparison, enter the same amount, destination, and delivery method in each provider’'s quote
screen. Pay by bank transfer where possible; card payments can cost more. Also check for recipient or
intermediary-bank charges on transfers outside SEPA. **
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Question h11- Perplexity, continued

SEARCHED

cheapest international money transfer Austria Wise fees 2026

Austria international money transfer comparison Western Union Remitly Revolut fees
Austria SEPA transfer fees international bank transfer costs

SOURCES CITED

remitly.com Send international money transfers from Austria https://www.remitly.com/at/en/money-transfer

help.revolut.com Bank transfer fees | Revolut Austria https:/help.revolut.com/en-AT/help/transfers/bank-transfers/which-fees-are-charged-for-a-
bank-transfer/

revolut.com Remittances price comparison disclaimer | Revolut Austria https://www.revolut.com/en-AT/money-transfer/remittances-price-
comparison-disclaimer/

oenb.at Payments in Europe (SEPA) - Oesterreichische Nationalbank https:/www.oenb.at/en/themen/der-euro-und-europa/europaeischer-

zahlungsverkehrsraum.html
oesterreich.gv.at Money transfers https:/www.oesterreich.gv.at/en/themen/eu_und_international/auslandsoesterreicher/Seite.480600

plus 10 more pages found, not cited
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APPENDIX A - QUESTION H12 - HEAD - RECOMMEND - DECISION

Which money transfer service is best for
sending money overseas from the UK?

ChatGPT gpt-6-luna- 29 October 2026, 13:40 UTC

RECOMMENDED Wise (top pick), Remitly, OFX

For most people sending money from the UK to a bank account abroad, Wise is a good default: it uses the
mid-market exchange rate and shows its fee upfront. But “best” depends on the destination, amount and how
the recipient needs to receive the money. (wise.com)

e Wise: A strong all-round choice for transparent pricing and bank-to-bank transfers.

e Remitly: Worth checking if the recipient needs cash pickup or a mobile wallet; it offers more payout
options, but its exchange rate can include a markup. (cnbc.com)

e OFX: Consider comparing it for a large transfer; it charges no transfer fee, but compare the exchange rate
and any recipient-bank charges too. (ofx.com)

Best practical tip: Enter the same amount and destination with two or three providers, then compare the final
amount the recipient gets—not just the advertised fee. Rates and costs vary by currency and payment method.
If you tell me the destination country and approximate amount, | can narrow it down.

SEARCHED

best international money transfer UK fees exchange rates Wise Remitly OFX 2026

Wise UK international transfer fees exchange rate official

Remitly UK send money fees official

OFX UK international money transfer fees official

SOURCES CITED

cnbc.com Best International Money Transfer Apps of 2026 https://www.cnbc.com/select/best-international-money-transfer-app/
ofx.com Are there any transfer fees? - OFX (UK) https://www.ofx.com/en-gb/faqs/are-there-any-transfer-fees/

wise.com Fees for sending money | Wise Help Centre https://wise.com/help/articles/2522717/fees-for-sending-money

plus 32 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Revolut, Currencies Direct, TorFX, Remitly, WorldRemit, Taptap Send, Western Union MENTIONED HSBC

There's no single best service. The right choice depends on how much you're sending, where it's going, and
whether the recipient needs cash or a bank deposit.

e Everyday transfers under about £5,000: Wise is the most common recommendation. One guide says
fintech apps like Wise or Revolut typically offer the best combination of low fees and competitive rates for
amounts below £5,000. Wise uses the mid-market exchange rate and charges a separate fee, and typically
0.3-0.5% of the transfer amount for major pairs such as GBP/EUR and GBP/USD, according to one source.
Fees vary by currency pair, so check your route.

e Large transfers (£5,000 to £10,000+): Specialist currency brokers often do better. One guide says specialist
currency brokers like Currencies Direct often provide better rates due to lower margins and no transfer fees.
TorFX is also mentioned for large amounts, with a dedicated account manager.

e Cash pickup or mobile wallets: Remitly, WorldRemit and TapTap Send are the usual picks. One source
describes TapTap Send as the best app for sending to mobile wallets like M-Pesa and bKash. Western Union
is strongest for cash, but one source says its cost is higher than digital providers, so compare it against the
others first.
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Question h12 - Claude, continued

e Your own bank: This is usually the most expensive option. One source notes that banks may add a mark-up
to the exchange rate that can impact your budget by up to 2%, though some banks, such as HSBC for
eligible account holders, offer free transfers in certain cases.

Sources disagree on Wise versus Remitly. One comparison found that Wise wins out when it comes to
exchange rates while Remitly has slightly lower fees. Another found that for US to UK transfers, Wise often
better applies. Because of this, compare the total cost, including the exchange rate, for your exact amount and
corridor. Many providers show a quote before you pay, and that's the most reliable check.

SEARCHED

best money transfer service UK sending abroad 2026

Wise vs Remitly vs Western Union fees UK 2026

SOURCES CITED

currencybrokers.uk 10 Best International Money Transfer Companies in the UK 2026 https://www.currencybrokers.uk/blog/best-money-
transfer-companies

moneytransfers.com 10 Best International Money Transfer Apps in the UK in 2026 https:/moneytransfers.com/en-gb/guides/money-
transfer-apps-uk

moneytransfers.com Best International Money Transfer Services for UK Customers https:/moneytransfers.com/en-gb/guides/international-
money-transfer-services-uk

wise.com Remitly alternatives in the UK: Comparison (2026) - Wise https://wise.com/gb/blog/remitly-alternatives

finder.com Remitly vs Wise (TransferWise) https:/www.finder.com/uk/international-money-transfers/remitly-vs-wise

wealthvieu.com Wise vs Remitly 2026: Which Is Better for International Transfers? https://wealthvieu.com/banking/wise/vs-remitly/
globalinvestments.net Best Remittance Services 2026: Wise, Revolut, Western

Union https://www.globalinvestments.net/banking/guides/remittance-services-comparison

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:40 UTC
RECOMMENDED Wise, Revolut, Currencies Direct, Xe, TransferGo, Remitly, MoneySuperMarket

There is no single "best" service for everyone, as the right choice depends on your specific needs—such as the
amount you are sending, the destination country, and how quickly the money needs to arrive.

However, for most people in the UK, specialist online money transfer providers are significantly cheaper and
often faster than traditional high street banks.

Why Specialist Providers Usually Win

Traditional banks often charge high upfront transfer fees and, more importantly, apply significant markups to

the exchange rate. Specialist services generally offer:

e Better Exchange Rates: They typically provide rates much closer to the "mid-market" rate (the "real" rate
you see on Google), which is the most significant factor in the total cost of your transfer.

e Lower, Transparent Fees: Fees are usually clearly stated upfront, unlike bank charges that can sometimes
be hidden within a poor exchange rate.

Popular & Highly Regarded Services

Several providers are frequently cited for their competitive rates and ease of use in the UK:

e Wise: Widely recognized for transparent fees and using the mid-market exchange rate. It is often
recommended for its reliability and user-friendly platform.

e Revolut: Often noted for speed and competitive pricing, especially for users who already use their app for
other financial management.

e Other Specialists: Companies like Currencies Direct, Xe, TransferGo, and Remitly are also reputable
options. For very large transfers (e.g., over £25,000), you might consider using an FX broker, which can
provide dedicated support and tools to help you manage currency fluctuations.
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Question h12 - Gemini, continued
Essential Checklist Before You Send

To ensure you get the best deal and stay safe, always follow these steps:

1. Compare the Total Cost: Don't be fooled by "fee-free" claims. Always check the final amount your recipient
will receive after both fees and exchange rate markups have been applied.

2. Verify FCA Regulation: Only use providers that are authorised by the Financial Conduct Authority (FCA) in
the UK. This ensures your money is handled in accordance with UK regulations.

3. Check the Corridor: Some providers specialize in certain regions (e.g., India, Europe, or the USA) and may
offer better rates or faster speeds for those specific routes.

4. Avoid "Cash" Methods: If possible, fund your transfer from a UK bank account and pay out to a bank
account overseas. Using credit cards or cash pickup services is typically much more expensive.

5. Use Comparison Tools: Websites like MoneySuperMarket or dedicated currency comparison platforms can
help you view real-time quotes for your specific transfer amount and destination to find the cheapest option
at that moment.

Disclaimer:  am an Al, not a financial advisor. Because exchange rates and fees fluctuate daily, you should
always perform your own comparison for your specific transfer amount and destination before confirming any
transaction.

SEARCHED

factors to consider when sending money abroad from UK

best money transfer services from UK to overseas 2026

how to choose best international money transfer service UK
SOURCES CITED

keycurrency.co.uk keycurrency.co.uk https://keycurrency.co.uk

wise.com wise.com https:/wise.com

currencytransfer.com currencytransfer.com https:/currencytransfer.com
money.co.uk money.co.uk https://money.co.uk

moneysupermarket.com moneysupermarket.com https://moneysupermarket.com
globalinvestments.net globalinvestments.net https:/globalinvestments.net
revolut.com revolut.com https://revolut.com

withrowan.co.uk withrowan.co.uk https:/withrowan.co.uk
moneysavingexpert.com moneysavingexpert.com https:/moneysavingexpert.com
moneytransfers.com moneytransfers.com https:/moneytransfers.com
forbes.com forbes.com https:/forbes.com

youtube.com youtube.com https:/youtube.com

mycurrencytransfer.com mycurrencytransfer.com https:/mycurrencytransfercom
raisin.com raisin.com https://raisin.com

Perplexity perplexity/sonar - 29 October 2026, 13:40 UTC

RECOMMENDED Wise (top pick), Remitly

For most UK senders, Wise is the best place to start—especially if you're sending to a bank account and want
clear pricing. It uses the mid-market exchange rate and shows its transfer fee upfront; the fee varies by
currency, amount and payment method. '®

But there isn't one best service for every transfer. Check the exact amount the recipient will get before paying:
compare Wise with at least one alternative, such as Remitly, since rates and fees depend on the destination
and Remitly may be more convenient for cash pickup or mobile-wallet delivery. °'2

Quick guide

e Bank-account transfers and transparent pricing: Wise. ¢'°

e Cash pickup or more delivery options: Remitly may suit better. °'*
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Question h12 - Perplexity, continued

e Large transfers: Compare the recipient’s final amount and any receiving or intermediary-bank charges—not
just the advertised fee. ''?

For an accurate comparison, enter the same amount, destination and payment method in each provider’s
quote calculator; prices can change.

SEARCHED

best international money transfer UK 2026 Wise Remitly comparison

UK overseas money transfer service fees exchange rates 2026 Wise
MoneySavingExpert sending money abroad Wise Remitly UK

SOURCES CITED

wise.com International Money Transfer | Send Money Abroad with Wise https:/wise.com/gb/send-money/
wise.com Remitly alternatives in the UK: Comparison (2026) https:/wise.com/gb/blog/remitly-alternatives

moneysavingexpert.com Send money abroad: Cheap currency transfers https:/www.moneysavingexpert.com/banking/foreign-currency-
exchange/

wise.com Receiving money from abroad in the UK: a how-to guide https://wise.com/gb/blog/receiving-money-from-abroad
forbes.com www.forbes.com - advisor - ukBest Money Transfer Apps In The UK For 2026 -

Forbes https://www.forbes.com/advisor/uk/money-transfer/money-transfer-apps/

plus 10 more pages found, not cited
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APPENDIX A - QUESTION H13 - HEAD - COMPARE - DECISION

What are the main ways to send money abroad from
Germany, and how do they compare on cost and speed?

ChatGPT gpt-6-luna- 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Remitly, Western Union, MoneyGram

The best option depends mainly on where the recipient is, which currency they need, and whether they need
cash or can receive a bank transfer. Compare the total amount they’ll receive, not just the advertised fee—
providers may also make money through the exchange rate.

Method Cost Typical speed Best for

SEPA bank transfer  Usually low; euro transfers within SEPA cost Usually by the next Sending euros to a bank
the same as a comparable domestic transfer.  banking day; instant SEPA  account in the SEPA area.
transfers can arrive within
seconds, if supported by

both banks.
Bank SWIFT / Often more expensive: your bank, intermediary Often a few business days; Larger or less-common
international transfer banks, the recipient’s bank, and currency timing and charges vary by transfers, or when a
conversion may all add costs. Ask about fee route and bank. recipient specifically
options such as SHA (shared) or OUR (you needs a bank wire.
cover charges).
Online transfer Fees and exchange rates vary by destination,  Can be fast, but varies by A convenient way to send
services—for example amount, funding method, and delivery option.  destination and payout to a foreign bank account,
Wise or Remitly Wise shows a fee upfront and uses the mid- method. Remitly offers mobile wallet, or other
market exchange rate; Remitly shows the fee  Express and Economy supported payout
and recipient amount before you confirm. where available. method.
Cash-transfer Can be relatively costly, especially for cash Cash may be available in When the recipient needs
services—for example pickup; check both the service fee and minutes; bank deposits can cash or doesn't have a
Western Union or exchange rate before sending. take longer. bank account.

MoneyGram

SEPA is often the simplest and cheapest choice when the recipient can accept euros into a SEPA account.
Standard euro SEPA transfers are generally limited to one banking business day, while instant transfers are
processed within seconds; instant availability and any conditions depend on the banks involved.
(bundesbank.de)

For transfers outside that use case, compare the exact same amount, destination, currency, payment
method, and payout method on a few providers’ calculators. A low visible fee can be offset by a less favorable
exchange rate. Wise says it charges an upfront fee and uses the mid-market rate; Western Union says fees and
rates vary by transaction, and its exchange rate can include a margin. (wise.com)

Rule of thumb: SEPA for euro bank-to-bank payments in the SEPA area; an online service for many non-euro
transfers; cash-transfer services when cash pickup matters more than minimizing cost; and a bank SWIFT
transfer when your bank’s all-in quote is competitive or the recipient requires it. Check the recipient’s exact
payout details and the final amount they’ll receive before confirming. (remitly.com)

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 65 of 274


https://www.bundesbank.de/en/tasks/payment-systems/services/sepa/content/sepa-credit-transfer-626664?utm_source=openai
https://wise.com/de/pricing/send-money?utm_source=openai
https://www.remitly.com/de/en/money-transfer?utm_source=openai

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165

Question h13 - ChatGPT, continued
SEARCHED

Germany international money transfer SEPA fees bank transfer official consumer information
Wise Germany international transfer fees delivery time official

Western Union Germany international money transfer fees delivery time official

Remitly Germany transfer fees delivery time official

site:wise.com/de/pricing/send-money Germany transfer fees exchange rate
site:westernunion.com/de/en send money Germany delivery minutes bank daccount fee exchange rate
site:moneygram.com Germany send money international bank account cash pickup delivery time fees official
site:bundesbank.de SEPA instant credit transfer 10 seconds Germany 2025

site:moneygram.com Germany send money cash pickup minutes bank account official transfer
site:remitly.com/de/en transfer speed express economy Germany official
site:westernunion.com/de/en send money fees rates calculator Germany official

SOURCES CITED

bundesbank.de SEPA Credit Transfer | Deutsche Bundesbank https://www.bundesbank.de/en/tasks/payment-
systems/services/sepa/content/sepa-credit-transfer-626664

wise.com Gebiihren im Wise-Konto fiir Uberweisungen https:/wise.com/de/pricing/send-money
remitly.com Online money transfers from Germany | Remitly https:/www.remitly.com/de/en/money-transfer

plus 65 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Revolut, Remitly, Western Union, MoneyGram, Currencies Direct, Key Currency MENTIONED Sparkasse
NEGATIVE PayPal

Your German bank is usually the most expensive option, and specialist services are usually cheaper and faster.
Exact costs depend on the currency pair and amount, so check a live quote before sending.

1. Traditional bank transfer (SWIFT/wire)

Banks charge a flat fee plus a hidden exchange-rate margin. One guide notes that hidden exchange rate
markups of 2 to 5 % eat into every transfer, stacked on top of visible SWIFT fees. For a €1,000 transfer, one
comparison puts a German bank at 10 to 40 € flat and 2 to 5 business days. A Sparkasse SWIFT transfer
example came to €25-€35 total. Cost: high. Speed: slow.

2. Specialist online transfer services (Wise, Revolut, and similar)

These typically use the mid-market rate and charge a visible fee. Wise's total on a €1,000 EUR-to-USD transfer
is roughly €5-8, and Wise transfers arriving in under 20 seconds is common for major currencies. Revolut's
standard transfers €5-€13 total, though one guide says it can be free within a monthly limit and charges about
0.5% above it. Wise is more expensive for some currencies: for example, EUR to NGN (Nigeria) carries a 1-1.5%
fee and can take 1-2 days. Cost: low. Speed: minutes to about a day.

3. Remittance services (Remitly, and others)

Remitly is aimed at personal payments, especially to South Asia, Southeast Asia and Africa. Its speed depends
on the option you choose: minutes (Express), days (Economy). Its cost is often higher than Wise's; one guide
estimates €10-€24 total on a standard transfer. Cost: medium. Speed: minutes to days.

4. Cash-pickup services (Western Union, MoneyGram)
These are useful when the recipient needs cash, but they tend to be the priciest per euro. One comparison lists
2 to 4 % for Western Union and 1 to 3 % for MoneyGram, with speed in minutes (cash).

5. Currency brokers (Currencies Direct, Key Currency, and similar)

Brokers often charge no transfer fee and instead build their margin into the rate. A broker comparison lists no
transfer fees for some providers and delivery times of Minutes - 24 hours. These suit larger amounts, and they
often offer a dedicated account manager. Check the markup on each quote, because it varies.

6. PayPal
PayPal is generally a poor choice for bank-to-bank transfers. One comparison gives a 3-4% markup and a
€0.99-€3.99 fee, and it delivers instantly only to another PayPal account.
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Question h13 - Claude, continued
Rough comparison
Method

German bank SWIFT

Wise / Revolut

Remitly

Currency brokers

Western Union / MoneyGram

Other points to know

Typical cost

High (flat fee + 2-5% margin)

Low (about 0.3-1% + small fee)
Medium

Low to medium, depends on margin

High

doi:10.5281/zenodo.23792165

Typical speed

2-5 business days
Seconds to 1-2 days
Minutes (Express) to days
Minutes to 24 hours

Minutes (cash pickup)

e For euro payments within the EU/EEA, a standard SEPA transfer from your bank is often cheap, but it only
covers euros sent to euro accounts in the SEPA area.

e Reporting rules: sources disagree on the threshold. One guide says AWV threshold: 50,000 € (since 2025),
while another refers to a €12,500 Bundesbank reporting rule. Check the current Bundesbank rule if you are

moving large sums.

e Some of these comparison sites earn affiliate commissions, and at least one example is a few years old, so
verify current fees before choosing.

SEARCHED

send money abroad from Germany fees comparison transfer speed

Wise vs bank wire transfer Germany cost 2026

SOURCES CITED

bankdaten.de Send Money Abroad from Germany: Cheapest Options 2026 https:/www.bankdaten.de/en/guide/send-money-abroad-

germany.html

moneytransfers.com 8 Currency Brokers for Sending Money Abroad from Germany https:/moneytransfers.com/en-de/guides/currency-

brokers-in-germany

newingermany.eu Sending and Receiving Money Abroad from Germany: SEPA, SWIFT, Wise, and the €12,500 Reporting Rule You
Must Know - New In Germany https:/www.newingermany.eu/international-money-transfers-germany-sepa-wise-reporting

germanycompass.com Wise for Germany 2026 https:/www.germanycompass.com/guides/wise-transfers-germany

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Remitly, Western Union, WorldRemit, MoneyGram

To send money abroad from Germany, you generally have three main options: specialized online money

transfer services, traditional bank transfers, and cash remittance services.

The best choice depends on the destination, the amount you are sending, and how quickly you need the

money to arrive.

1. Comparison of Methods

Method Best For

Online Services (e.g., Wise,

Transparency, speed, & lower

Remitly) costs rates

Traditional Banks

Cash Remittance (e.g., Western
Union)

Citewake Edition 2 - citewake.com - CC BY 4.0

Large, infrequent transfers

Cash-reliant recipients

High (varies by provider)

Cost (Fees + Exchange Rate) Speed

Low; often uses mid-market ~ Very fast (minutes to 2

days)

High (due to hidden markups) Slower (2-5 business

days)

Instant (for cash pickup)
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Question h13 - Gemini, continued

Key Factors to Understand

The "Hidden" Cost: Exchange Rate Markup

The most important factor in the cost of your transfer is often not the transaction fee, but the exchange rate
markup.

e Traditional Banks: Many banks advertise low fees but apply a "hidden" markup of 2-5% on the exchange
rate. This means you lose a significant portion of your money before it even reaches the recipient.

e Online Services: Fintech companies typically use the "mid-market" rate (the real rate you see on Google)
and charge a transparent, upfront fee. This is almost always cheaper for standard remittances.

Transfer Networks

e SEPA (Single Euro Payments Area): If you are sending Euros to another country within the SEPA zone
(most of Europe), this is typically the fastest and cheapest method, often free or very low-cost through your
regular bank.

e SWIFT: For transfers outside the SEPA zone or in non-Euro currencies (like USD, GBP, or AUD), banks use
the SWIFT network. This involves intermediary banks, which can lead to higher fees and slower processing
times.

Summary of Recommendations

e For the Cheapest & Most Transparent Option: Use specialized online platforms like Wise, Remitly, or
WorldRemit. They are specifically designed for international transfers and are usually 90% cheaper than
traditional bank transfers.

e For European Transfers (in EUR): Stick with your standard bank account using a SEPA transfer. It is usually
the most efficient way to move money within Europe.

e For Cash Needs: If the recipient does not have a bank account or needs funds immediately, cash pickup
services like Western Union or MoneyGram are the most practical, though they can be expensive due to
service fees.

e For Large Transfers: If you are moving a very large sum of money, it is worth comparing the "total delivered

amount" (how much the recipient actually gets) across multiple platforms. Some brokers may offer better
rates for high-value transactions.

A Final Tip

Before you confirm a transfer, always check the "recipient receives" amount on the provider's website or app.
This allows you to compare the fotal cost—including both the fees and the exchange rate—so you can see
exactly how much money will arrive at the destination.

SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar - 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Western Union

The best option depends mainly on the destination and whether the recipient needs euros, another currency, or
cash. Compare the total amount the recipient gets, not just the advertised transfer fee: exchange-rate
markups and intermediary or receiving-bank charges can add to the cost.
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Question h13 - Perplexity, continued

Method Typical cost Typical speed Best for
SEPA bank transfer in Usually low-cost; euro payments within ~ Usually by the next Sending euros to a bank account in
euros the SEPA area generally must cost no business day; SEPA the EU/EEA and other SEPA
more than a comparable domestic Instant can arrive in countries.
payment. seconds where
available.
Bank Often more expensive: your bank may Commonly several Transfers to countries or currencies
SWIFT/international charge a fee, apply an exchange-rate business days; delays not covered by SEPA, especially
transfer margin, and intermediary or recipient and deductions can when you want to send directly from
banks may deduct charges. Ask about  vary by route and your bank.
“OUR/SHA/BEN?” fee options. bank.
Online transfer Often competitive, with an upfront fee;  Can be minutes or Comparing rates for a foreign-
services costs vary by amount, destination, hours for some currency bank deposit. Wise, for
currency, and payment method. Check routes, but bank example, says its fees are shown
the exchange rate as well as the fee. payouts may take a upfront and that timing depends on
few business days. the route and how you pay. '*
Cash-transfer Fees and exchange rates vary by Cash pickup canbe  When the recipient needs cash or
services destination, amount, payment method, available in minutes;  doesn’'t have convenient access to a
and payout method; check the delivery to a bank bank account. Western Union says
provider’s quote before sending. account often takes  cash pickup can be available in
longer. minutes and many bank transfers

take 1-3 business days. 36

Quick rule of thumb: For euros going to a SEPA account, start with a SEPA transfer. For other currencies,
compare your bank with a couple of transfer services using the same amount and destination, and compare
the recipient’s final payout. For urgent cash pickup, a cash-transfer provider may be faster, but check the total
cost first.

Exact prices and delivery estimates are route-specific and can change; verify them at checkout. Sources:
Wise’s transfer-time information # and Western Union’s service information °¢.

SEARCHED

Germany send money abroad international transfer cost speed bank SEPA SWIFT 2026
Wise Germany international transfer fees speed official

Western Union Germany send money fees delivery time official

SOURCES CITED

wise.com dein internationales Konto | Geld ohne Grenzen | Wise Deutschland https://wise.com/de?
ircid=985&partner_id=1263306&clickid=01uw5x3NnxyJTEYORFzYKRCrUklw5LUJSV6FUMO

westernunion.com Transfer money to a bank account - Western Union DE https://wwwwesternunion.com/de/en/send-money-to-bank.html
wise.com How long does an international transfer really take? https://wise.com/en-de/blog/how-long-does-international-transfer-take
westernunion.com International Money Transfer & Global Payments | Western ... https:/www.westernunion.com/de/en/home.html

plus 11 more pages found, not cited
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APPENDIX A - QUESTION H14 - HEAD - RECOMMEND - DECISION

What's the best way to send money home to family from France?

ChatGPT gpt-6-luna- 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Remitly, Western Union, MoneyGram

For most people, the best option is an online transfer to your family’s bank account or mobile wallet—but the
cheapest provider depends on the destination country, amount, and how they need to receive it.

Before sending, compare the exact amount your family will receive, not just the advertised fee. Check the
exchange rate, transfer fee, delivery time, and any receiving-side charges. Wise shows its France pricing before
you send; Remitly offers transfers from France; and Western Union or MoneyGram may be more useful when
your family needs cash pickup. Availability varies by destination. (wise.com)

A good rule of thumb:

e Bank account or mobile wallet: compare Wise and Remitly, plus your bank’s quote.
e Cash pickup: compare Western Union and MoneyGram for the specific amount and pickup location.

e Sending within the euro area: a regular SEPA bank transfer may be simplest if your family has a euro
account.

Use a bank transfer or debit card to pay where possible; a credit-card transfer may trigger cash-advance fees
and interest. And if you mean carrying cash across the border rather than sending it electronically, France
requires a customs declaration when you carry €10,000 or more. (westernunion.com)

Tell me which country, roughly how much, and whether your family needs a bank deposit, mobile-wallet
payment, or cash pickup, and | can narrow it down.

SEARCHED

France international money transfer providers Wise Remitly Western Union official fees exchange rate 2026
France money transfer regulations sending money dabroad official France taxes remittance

Wise send money from France countries fees official

Remitly send money from France official countries

SOURCES CITED

westernunion.com Money Transfer and Exchange Rate Fees | Western Union FR  https://www.westernunion.com/fr/en/money-transfer-
fees.html

wise.com Wise Fees for Sending Money https://wise.com/fr/pricing/send-money

plus 15 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:40 UTC
RECOMMENDED Western Union, Wise, Remitly, Taptap Send
The best option depends on three things: where your family is, whether they can receive money in a bank

account or need cash, and how much you're sending. For regular transfers, a specialist app usually beats both
your bank and Western Union on cost.

Generally cheapest: a transfer app (Wise, Remitly, etc.)

e Comparison sites consistently put Wise near the top for cost. One says Wise applies the mid-market rate
plus a small transparent fee, typically 0.4% to 0.7% of the amount sent.

® Your bank is usually the expensive choice. One source notes that US banks usually charge $25 to S50 per
international wire, plus a 2% to 4% exchange rate markup. That stacks to 4% to 7% on a $1,000 transfer. A
French bank's SWIFT wire may be similar, and correspondent banks may deduct 15-40 EUR mid-route.
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Question h14 - Claude, continued

e Western Union's main drawback is its exchange rate. It typically charges a low upfront fee but adds a
markup to the exchange rate. Its strength is cash pickup, so it's useful if your family has no bank account.

Within the EU or to a euro account: SEPA

If your family is in the eurozone and has a euro bank account, a SEPA transfer from your French bank is often
the cheapest way to fund a send, and SEPA Instant arrives in seconds. Check whether the recipient's bank is in
the eurozone. Non-euro destinations usually need a provider.

Rough cost comparison (France to a bank account, per French comparison site, 2026)

On €500, one French comparison site estimates about €2-3 for Wise, €4-5 for Remitly, and €7-10 for
Western Union. On €1,000 it estimates about €4-5, €8-9, and €13-18. These figures are approximate and
vary by destination.

Practical tips

e Decide on the recipient's receiving method first. Cash pickup, mobile wallets, and bank deposits have
different costs and speeds.

e Compare the total amount your family actually receives, not just the stated fee. Hidden exchange-rate
margins often matter more than the fee.

e For regular support, Remitly and Taptap Send are built for recurring family payments, with Remitly offering
cash and mobile-wallet options in addition to bank deposits.

e Wise is generally best for bank-to-bank transfers. Remitly or Western Union make more sense when cash
pickup or a mobile wallet is needed.

e Fees and exchange rates change often, and most sources above are comparison sites that may earn
referral commissions. Before sending, get a live quote from two or three providers for your specific amount
and country.

SEARCHED

cheapest way to send money from France abroad 2026

Wise vs Western Union fees France remittance

SOURCES CITED

firstcard.app Cheapest Way to Send Money Internationally in 2026 - Firstcard https:/www/firstcard.app/learn/cheapest-way-to-send-money-
internationally

transferfees.io Send Money From Europe in 2026: The Cheapest Way to Send https://transferfees.io/send-money/from-europe/
thecurrencyshop.com.au Wise vs Western Union: A Full Comparison - 2026 - The Currency

Shop https://www.thecurrencyshop.com.au/compare/wise-vs-western-union

freenance.io Best Money Transfer Apps France 2026: Wise vs Revolut vs PayPal - Freenance https:/freenance.io/fintech/best-money-

transfer-app-france-2026-wise-revolut-paypal-remitly-western-union-fees-comparison/

plus 13 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:40 UTC

RECOMMENDED Wise (top pick), Remitly, Revolut, Western Union, Orange Money Europe, Monito, RemitFinder ~NEGATIVE BNP
Paribas, Société Générale, Crédit Agricole

The best way to send money home from France depends on your specific needs—such as the destination
country, how quickly the money needs to arrive, and how your family prefers to receive it.

For most people, specialized online money transfer services are significantly cheaper, faster, and more
transparent than using a traditional French bank.

Top Recommended Services

The "best" service often depends on your priorities:
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Question h14 - Gemini, continued

For the Best Exchange Rates & Transparency (Overall Best): Wise is widely considered the top choice
because it uses the real, mid-market exchange rate (the one you see on Google) and charges transparent,
low fees. It is excellent for bank-to-bank transfers.

For Flexibility & Family Support: Remitly is highly regarded for its variety of delivery methods. Depending
on the country, your family can receive the money via bank deposit, cash pickup, or even mobile wallet
transfers, which is often very helpful for families in different regions.

For Frequent/Small Transfers & Everyday Banking: Revolut is a strong option if you already use it for your
daily banking. It is very convenient for transfers to other Revolut users and offers competitive rates for
currency exchange.

For Cash-Funded Transfers: If you specifically need to send cash or your family needs to pick up cash,
Western Union has an extensive network of physical locations in France and abroad. Orange Money
Europe is another alternative for cash-funded wallet transfers.

Why Avoid Traditional Banks?

While sending money through a traditional French bank (like BNP Paribas, Société Générale, or Crédit Agricole)
might feel secure, it is generally the most expensive option.

Hidden Fees: Banks often charge high upfront transfer fees and add a "markup" to the exchange rate. This
means you get a worse exchange rate than the market rate, which is a hidden cost that can be significant on
larger amounts.

Slow Speed: Traditional bank transfers (via the SWIFT network) can take 3-5 business days, whereas online
services often complete transfers in minutes or within 24 hours.

Tips for Saving Money

1.

Compare Before You Send: Use comparison tools like Monito or RemitFinder to see which provider offers
the best rate for your specific "corridor" (the route from France to your home country) on any given day.

. Watch the Exchange Rate: If you use a service like Wise, you can set up rate alerts to be notified when the

currency exchange rate is at its most favorable.

. Check for "Hidden" Costs: Always look for the total amount your family will receive rather than just the

"transfer fee!' Some services advertise "zero fees" but make their profit by offering a poor exchange rate.

Before initiating a transfer, ensure you have the correct details:

Recipient’s full legal name (as it appears on their bank account).
Correct IBAN/account number and the bank's SWIFT/BIC code.

SEARCHED

cheapest way to transfer money from France to international
sending money from France bank vs online services
best ways to send money from France to family abroad

money transfer services France comparison
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Question h14 - Gemini, continued

SOURCES CITED

sendwave.com sendwave.com https:/sendwave.com
moneytransfers.com moneytransfers.com https:/moneytransfers.com
expatfinaid.com expatfinaid.com https:/expatfinaid.com
wise.com wise.com https://wise.com

remitly.com remitly.com https:/remitly.com

fin.do fin.do https:/fin.do

revolut.com revolut.com https://revolut.com

westernunion.com westernunion.com https://westernunion.com
froggytalk.com froggytalk.com https:/froggytalk.com
compareremit.com compareremit.com https://compareremit.com
remitfinder.com remitfinder.com https:/remitfinder.com
monito.com monito.com https:/monito.com

Perplexity perplexity/sonar- 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Remitly, Western Union

There isn't one best service for every route—the destination country, amount, and how your family wants to
receive the money all matter. For a regular transfer to a bank account, start by comparing the amount the
recipient will actually get from a transparent online provider such as Wise with quotes from services like
Remitly. Wise says it shows its fee upfront and uses the mid-market exchange rate; Remitly also shows the fee,
rate, and payout amount before you confirm. '2

For urgent cash pickup or a mobile wallet, compare Western Union or Remitly if those options are available
where your family lives. Western Union offers bank deposits, cash pickup, and mobile-wallet transfers in some
destinations, but its fees and exchange rates vary—and it says it also earns money from currency exchange. °

A practical checklist:

e Compare the recipient’s final payout for the same amount, not just the advertised transfer fee.
e Check whether the quote includes any exchange-rate markup or receiving-bank charges.

e Use a bank transfer when it's convenient and lower-cost; choose cash pickup if your family needs cash
quickly.

e Confirm the recipient’s details carefully, and check the provider’s current fees, delivery time, and applicable
limits before sending. ?°

If you tell me which country you're sending to, roughly how much, and whether your family prefers a bank
account, mobile wallet, or cash, | can suggest what to compare.

SEARCHED

send money from France international transfer fees exchange rates 2026 Wise Remitly Western Union
France international money transfer consumer advice regulated payment providers ACPR

France money transfer recipient country cash pickup bank account mobile wallet options fees
SOURCES CITED

remitly.com Rates and fees when sending from the United States to ... https:/www.remitly.com/us/en/france/pricing

wise.com Transferts d'argent internationaux | Envoyez de I' ... https:/wise.com/fr/send-money/

remitly.com Online money transfers from France | Remitly https://www.remitly.com/fr/en/money-transfer

plus 12 more pages found, not cited
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APPENDIX A - QUESTION H15 - HEAD - LEARN - INFORMATIONAL

How do money transfer providers in Europe make
money on the exchange rate as well as the fee?

ChatGPT gpt-6-luna- 29 October 2026, 13:40 UTC

BRANDS READ none
They can earn money in two separate ways:

1. A visible transfer fee — for example, a fixed €5 charge or a percentage of the amount sent.

2. An exchange-rate margin — they offer you a rate slightly worse than a reference rate, such as the mid-
market rate, and retain the difference.

Example: Suppose €1,000 would convert to $1,100 at a reference rate. A provider quotes $1.089 per euro, so
the recipient gets $1,089. That $11 difference is the exchange-rate margin. If the provider also charges a €5
fee, the customer effectively pays both costs.

That margin isn't automatically pure profit: the provider may also have costs for obtaining currency, managing
exchange-rate movements, and handling the transfer. But it is a way to earn revenue in addition to the stated
fee. The UK’s FCA has warned that presenting a transfer as “zero fee” can be misleading if the provider makes
money through an exchange-rate markup. (fca.org.uk)

To compare providers, look at how much the recipient actually gets, not just the advertised fee. In some EU
currency-conversion situations, providers must show the conversion charge as a percentage markup over the
ECB reference rate; the exact disclosure rules depend on the type of transaction. (eur-lex.europa.eu)

SEARCHED

European money transfer provider exchange rate markup disclosed fee how exchange rate margin works FCA
EU payment services currency conversion exchange rate markup fees consumer disclosure official

Wise how exchange rate markup and transfer fee make money official

SOURCES CITED

fca.org.uk Consumer Duty: International payment pricing transparency - good and poor practice |

FCA https://www.fca.org.uk/publications/good-and-poor-practice/consumer-duty-international-payment-pricing-transparency-good-poor-practice
eur-lex.europa.eu EUR-Lex - 02021R1230-20240408 - EN - EUR-Lex https:/eur-lex.europa.eu/eli/reg/2021/1230
plus 34 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:40 UTC

MENTIONED Xe, Wise

Money transfer providers in Europe usually earn from two sources: a markup on the exchange rate and a
separate transfer fee. Some use only one, and many use both.

1. The exchange-rate markup (often the bigger earner)

The provider quotes a rate worse than the mid-market rate, the reference rate you see on Google or XE. When a
money transfer provider gives you an exchange rate, they add a markup, a small percentage difference from the
mid-market rate. This is how they make profit on the transaction. The provider keeps the gap between that
reference rate and the rate it gives you. This margin typically ranges from 0.3% to 5% depending on the
provider.

A worked example: a provider's GBP to EUR reference rate is 1.1800 and the bank offers 1.1505. The difference
is 0.0295 euros per pound. Dividing that difference by 1.1800 gives an approximate markup of 2.5%. On
£20,000, that is roughly €590 before any fixed fee. The margin is hidden in the quoted rate, so the customer
may not see it as a charge. This markup is rarely disclosed clearly.
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Question h15 - ChatGPT, continued

For Europe specifically, one comparison site reports observed fixed fees of €0 to €100 and observed FX
markups of 0.67% to 3.04%. Treat these as indicative, since the sources are comparison sites that have their
own commercial interests.

2. Explicit transfer fees

These are charged on top of the rate. Flat fees are fixed charges applied to each transaction, no matter the
amount being sent. Others are percentage-based fees, which rise with the size of your transfer. Some providers
mix both models.

3. Third-party deductions

Intermediary and receiving banks can also take cuts, though these go to other institutions rather than the
provider. Intermediary banks may deduct fees in transit (SWIFT transfers), and the recipient's bank may charge
for incoming international transfers.

Why "zero fee" doesn't mean free

A provider that advertises no transfer fee still has to make money somewhere. Providers claiming to offer zero
fees and the mid-market rate with no markup have to generate revenue somewhere. In practice, a zero-fee
service usually recovers its revenue through a wider rate margin. Wise is the notable exception in its
positioning: it charges only a transparent percentage-based fee with no exchange rate markup. Its own
comparison shows a different picture for the same transfer, so check it against the other figures here.

How to compare providers

Look at the total cost, not the headline fee. Comparing the total cost, rate plus fee, matters more than the rate
on its own. The simplest check is to compare the rate offered with the mid-market rate at the same moment,
then add any fee shown.

SEARCHED

money transfer providers Europe exchange rate markup and fees how they earn

SOURCES CITED

wise.com Best Euro exchange rate - Wise https://wise.com/us/compare/best-eur-exchange-rates

moneytransfercomparison.com International Bank Transfer Fees and Exchange-Rate

Markups https://moneytransfercomparison.com/international-bank-transfer-fees/

currencybrokers.uk 10 Best International Money Transfer Companies in the UK 2026 https://www.currencybrokers.uk/blog/best-money-
transfer-companies

sendmoneycompare.com Exchange Rate Markup Explained: Spot Hidden Fees https:/sendmoneycompare.com/guides/exchange-rate-
markup-explained

mycurrencytransfer.com International Money Transfer Fees: Complete Guide - MyCurrencyTransfer.com

Blog https://www.mycurrencytransfer.com/blog/international-money-transfer-fees-complete-guide/

moneytransfer.store Compare International Money Transfer Providers in 2026 https://www.moneytransfer.store/guides/compare-international-
money-transfer-providers

moneytransfer.store Best International Money Transfer Companies Ranked (2026) https://www.moneytransfer.store/guides/top-money-
transfer-companies

plus 2 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:40 UTC

MENTIONED Xe

Money transfer providers typically generate revenue through two primary mechanisms: upfront transaction
fees and exchange rate markups. Many providers use a combination of both, while others may market
themselves as "fee-free" by relying more heavily on the exchange rate markup.

1. Upfront Transaction Fees

This is the most transparent part of the cost. It is a charge you pay to the provider for the service of moving
your money.
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Question h15 - ChatGPT, continued

e Structure: Fees can be a fixed flat rate per transfer or a percentage of the total amount being sent.

e Variability: The fee often depends on factors like the transfer amount, the destination country, the payment
method (e.g., credit card vs. bank transfer), and the delivery method (e.g., cash pickup vs. bank deposit).

2. Exchange Rate Markups (The "Hidden" Cost)

This is often where providers generate the majority of their profit, even when they advertise "zero fees".

e How it works: The "mid-market" (or interbank) rate is the real exchange rate at which banks and major
financial institutions trade currency with each other—it is the rate you see on Google or XE.com. Money
transfer providers rarely give you this rate. Instead, they apply a markup (or spread) to that rate, selling you
the foreign currency at a slightly less favorable price than the mid-market rate.

e The Profit: The difference between the mid-market rate and the rate the provider offers you is their profit
margin. Because this cost is baked into the exchange rate itself rather than listed as a separate fee, it is
frequently overlooked by customers.

Why Both Exist

Providers use these different pricing models to cater to different customer needs:

e Transparent Models: Some modern fintech companies charge a small, transparent upfront fee while
offering a rate very close to the mid-market rate. This appeals to users who want to know exactly what they
are paying.

e "Fee-Free" Models: Companies that advertise "no fees" often compensate by applying a larger markup to
the exchange rate. While it feels cheaper upfront, it can sometimes be more expensive overall depending
on the amount sent.

Important Tip for Consumers

Because providers use different combinations of fees and markups, the only way to accurately compare costs
is to look at the total amount the recipient will receive.

Before confirming a transfer, you should:

1. Check the current mid-market rate (e.g., on Google) to use as a baseline.
2. Look at the final amount the recipient gets after both the fee and the exchange rate have been applied.

3. Be wary of "zero fee" marketing; always calculate the total cost by comparing the final payout across
different providers.

SEARCHED

do money transfer services charge both fee and exchange rate markup
how do money transfer providers make money on exchange rate and fees
how exchange rate markup works money transfer providers

SOURCES CITED

tenerifepropertygroup.com tenerifepropertygroup.com https:/tenerifepropertygroup.com
transferfees.io transferfees.io https:/transferfees.io

remitso.com remitso.com https:/remitso.com

wise.com wise.com https:/wise.com

deemoney.com deemoney.com https:/deemoney.com

steemit.com steemit.com https:/steemit.com

pesa.co pesa.co https:/pesa.co

orbitremit.com orbitremit.com https:/orbitremit.com

digipay.guru digipay.guru https:/digipay.guru

currencytransfer.com currencytransfer.com https:/currencytransfercom

airwallex.com airwallex.com https:/airwallex.com

pintra.co pintra.co https:/pintra.co

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 76 of 274


https://tenerifepropertygroup.com/
https://transferfees.io/
https://remitso.com/
https://wise.com/
https://deemoney.com/
https://steemit.com/
https://pesa.co/
https://orbitremit.com/
https://digipay.guru/
https://currencytransfer.com/
https://airwallex.com/
https://pintra.co/

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165

Question h15 - ChatGPT, continued

Perplexity perplexity/sonar - 29 October 2026, 13:40 UTC

MENTIONED Wise
Providers can charge in two places:

1. An explicit transfer fee — for example, a flat charge or a percentage of the amount sent.

2. An exchange-rate margin (spread) — they quote you a rate less favourable than a reference rate, such as
the mid-market rate. The difference means the recipient gets less currency than they would at that

reference rate; the provider retains the difference as revenue, or uses it to cover conversion costs and risk.
1012

Example: Suppose the reference rate is €1 = £0.86. On €1,000, that would convert to £860. If the provider
quotes £0.84 per euro, the recipient gets £840: the £20 difference is the exchange-rate margin, before any
stated fee. If the provider also charges €5, the total cost to you is roughly the €5 fee plus the value lost
through the poorer rate.

That is why a “zero-fee” transfer can still cost money: the charge may be built into the rate rather than listed
separately. Some providers instead use a reference rate and make their revenue mainly through a clearly stated
fee; Wise, for example, says it uses the mid-market rate and charges an upfront fee. '

In the EU, disclosure rules depend on the transaction. For card transactions involving currency conversion,
providers must disclose the conversion charge as a percentage markup over the latest ECB reference rate
before the payment, and publish the markup accessibly. ® For online credit transfers, rules require clear
information about estimated fees, conversion charges, and the amounts involved, though the specific

percentage-markup requirement is not universal to credit transfers. °'"

To compare offers, look at how much the recipient receives after all charges, not just the advertised fee.
Compare the quoted rate with a same-time reference rate, and check whether intermediary-bank charges
might also be deducted.

SEARCHED

European Commission cross-border payments exchange rate mark-up currency conversion fee disclosure money
transfer

Wise how exchange rate markup money transfer provider makes money exchange rate fee

European consumer money transfer exchange rate spread mid-market rate provider revenue

SOURCES CITED

wise.com Wise: Online Money Transfers | International Banking Features https://wise.com/wishes/

eur-lex.europa.eu Consolidated TEXT: 32021R1230 — EN — 08.04.2024 - EUR-Lex https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?
uri=CELEX:02021R1230-20240408

wise.com How to avoid international wire transfer fees - Wise https://wise.com/us/blog/international-wire-transfer-fees

eba.europa.eu 2023_6777 Exchange rate mark-ups part of ‘all charges payable ... https://www.eba.europa.eu/single-rule-book-
ga/gna/view/publicld/2023_6777

wise.com What Is Wise? https://wise.com/en-de/blog/payment-terms-international-money-transfers

plus 10 more pages found, not cited
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APPENDIX A - QUESTION H16 - HEAD - RECOMMEND - DECISION

What's the best way to receive money
from abroad in the Netherlands?

ChatGPT gpt-6-luna- 29 October 2026, 13:40 UTC

RECOMMENDED Wise MENTIONED PayPal
The best option depends mainly on where the sender is and what currency they’re sending:

e Euros from a SEPA country: Ask them to send a regular SEPA bank transfer to your Dutch IBAN. It's
usually the simplest and cheapest option; EU rules require banks to charge the same for cross-border euro
payments as equivalent domestic ones. (finance.ec.europa.eu)

e Another currency, or a country outside SEPA: Compare a Wise transfer to your Dutch bank account
against your bank’s incoming international-wire fees. Wise can be convenient for receiving in supported
currencies, but SWIFT payments and some USD wires may incur fees—check the quote and payment route
before sending. (wise.com)

e PayPal: Convenient for small personal or commercial payments, but international and currency-conversion
fees can make it poor value. Check the fee schedule before using it. (paypal.com)

Practical rule: if the sender can send euros from within SEPA, use your Dutch IBAN. Otherwise, compare the
final euros you’ll receive after fees and exchange-rate markup—not just the advertised transfer fee. For a large
transfer, check with your Dutch bank first about incoming SWIFT charges and any documentation they may
request.

SEARCHED

Netherlands receive money from abroad best options Wise bank transfer SEPA fees official 2026
Wise receive money Netherlands account details fees official

PayPal Netherlands receive international payments fees official

European Commission SEPA credit transfer cross border charges euro same as domestic

SOURCES CITED

finance.ec.europa.eu Single euro payments area (SEPA) - Finance - European Commission https:/finance.ec.europa.eu/consumer-finance-
and-payments/payment-services/single-euro-payments-area-sepa_en

paypal.com Transactiekosten en Tarieven - Consumenten | PayPal NL https://www.paypal.com/nl/digital-wallet/paypal-consumer-fees
wise.com How do | receive money to my Wise account details? | Wise Help Centre https://wise.com/help/articles/2898124/how-do-i-receive-
money-to-my-wise-account-details

plus 26 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Revolut, MoneyGram

The best option depends mainly on where the money is coming from and in what currency. Here's how the
options compare.

If the sender is in the euro area (SEPA): Use a plain bank transfer. A Dutch bank usually handles euro-to-euro
transfers at no cost, so a money-transfer service isn't needed. For euro-to-euro SEPA transfers, your Dutch
bank is normally free and Wise is not needed.

If the money comes in a non-euro currency: Dedicated transfer services are usually cheaper than your bank.
One comparison site says Dutch banks typically charge a fixed transfer fee plus an FX markup of roughly
0.85% or more. Wise is a frequent winner in these comparisons. It uses the real mid-market rate and charges a
fee about 0.45% (EUR to USD), depending on the route, shown before you send. Revolut is another option,
especially for smaller amounts, though its weekend exchange rates are worse. Comparison sites such as
Monito and moneytransfers.com track live prices, and the cheapest provider changes by route and amount.
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Question h16 - Claude, continued

Cash pickup: If the recipient needs cash rather than a bank deposit, expect higher costs. Monito reports that
the provider that was most often the cheapest for cash pick-up transfers in the Netherlands was MoneyGram,
with an average cost of 2.0% of the amount you send. Bank deposits are much cheaper.

Tips:

e Compare the total cost, not just the fee. The exchange rate margin often matters more than the listed fee. A
provider with "zero fees" can still cost more if its rate is poor.

e Check the sending country. Costs vary a lot by origin. For example, if you're sending from the US, a 1%
federal tax applies when an international transfer is funded with cash, a money order, a cashier's check or a
traveler's check (as of January 2026). Funding from a bank account or card avoids it.

e Ask the sender to fund the transfer from a bank account rather than cash or a card, which is often cheaper.

e Consider a multi-currency account (Wise or Revolut) if you receive money regularly. You can hold foreign
currency and convert it when rates are good.

e Note that some comparison sites earn commissions from the providers they list, and some of their pages
are dated. Check the live quote for your exact amount and route before sending.

If you tell me the sending country, currency, and amount, | can narrow this down further.

SEARCHED

receive international money transfer Netherlands cheapest 2026

SOURCES CITED

monito.com Best Ways to Send Money to the Netherlands Compared in 2026 https://www.monito.com/send-money-to/netherlands
moneytransfers.com Send Money to Netherlands from US https:/moneytransfers.com/send-money/netherlands

nlcompass.com Wise Netherlands 2026 https:/www.nlcompass.com/guides/wise-international-money-transfers-netherlands

plus 6 more pages found, not cited

Gemini  gemini-3.1-flash-lite - 29 October 2026, 13:40 UTC
RECOMMENDED Wise, Revolut, Western Union, PayPal MENTIONED ING, ABN AMRO, Rabobank
The "best" way to receive money in the Netherlands depends on your specific needs, such as the amount being

transferred, the frequency of payments, and whether the sender is in a SEPA (Single Euro Payments Area)
country or further afield.

1. For Most People: Dedicated Online Transfer Services
For many, particularly expats, students, and freelancers, services like Wise and Revolut are generally the most
cost-effective and transparent options.

e Why they are preferred:
o Better Rates: They typically use the "mid-market" exchange rate (the one you see on Google) with low,
transparent fees, whereas traditional banks often add a significant markup to the exchange rate.

o Local Account Details: Platforms like Wise provide you with local account details (e.g., a virtual IBAN),
allowing people to send money to you as if you had a local bank account.

o Convenience: The entire process is handled via user-friendly mobile apps.
e Best for: Regular international payments, receiving different currencies, and avoiding hidden banking fees.

2. For Traditional Bank Transfers (SEPA/SWIFT)

If you already have a Dutch bank account (e.g., ING, ABN AMRO, Rabobank), you can receive money directly
via wire transfer.
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¢ Inside the EU (SEPA): If the money is coming from another Eurozone country, a bank transfer is often the
most straightforward and secure method. Because of EU regulations, these transfers should be fast and
carry minimal or no extra fees compared to domestic transfers.

e Outside the EU (SWIFT): Be cautious with transfers from outside the SEPA zone. Traditional banks often
charge "incoming wire fees," and you may also be hit with intermediary bank fees and unfavorable exchange
rate markups, which can significantly reduce the amount you receive.

3. For Cash or Instant Needs
If the recipient does not have a bank account or needs the money immediately in cash, other options are
available:

e Western Union: This is a reliable option for cash pickups. Senders can fund the transfer online or at an
agent location, and the recipient can collect the cash at a designated agent location in the Netherlands by
providing a tracking number (MTCN) and valid ID.

e Digital Wallets (PayPal): Useful for small, quick, personal transfers. However, be aware that fees can be
quite high (often around 3% or more) if currency conversion is involved.

Summary Comparison

Method Best For Pros Cons

Wise / Revolut Regular transfers, expats, Low fees, mid-market rates, Requires setting up a new account
freelancers transparent

Traditional SEPA (EU) transfers, large sums  Highly secure, familiar High fees & bad rates for non-

Bank EU/SWIFT

Western Union Cash needs, emergencies Available in cash, instant Often higher service fees

PayPal Small personal amounts Very fast, widely known High conversion fees

Tips to Save Money

e Watch the Exchange Rate: Always check the "mid-market" rate before accepting a transfer. If your bank or
service isn't clear about the rate, they are likely hiding costs in the markup.

e Check for Hidden Fees: When receiving SWIFT transfers, ask your sender to choose the "OUR" or "SHA"
option carefully, as "BEN" (beneficiary pays) means you will cover all intermediary bank fees, which can be
expensive.

e Verify Documentation: Keep a digital copy of your ID and proof of address ready, as both banks and online
services may require these to comply with anti-money laundering regulations, especially for larger transfers.
SEARCHED

No web search run.

SOURCES CITED
None.

Perplexity perplexity/sonar - 29 October 2026, 13:40 UTC

RECOMMENDED Wise MENTIONED ABN AMRO, PayPal

For most people, the best option is a euro SEPA bank transfer to your Dutch IBAN if the sender is in a SEPA
country. It’s usually low-cost or free and typically arrives by the next working day. '

If the sender is outside SEPA, or needs to send a different currency, compare the total cost of a bank SWIFT
transfer with a service such as Wise. SWIFT transfers may involve fees from the sending, intermediary, or
receiving banks; Dutch bank charges vary. For example, ABN AMRO lists a €9 fee for receiving foreign-

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 80 of 274



Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zeno0do.23792165
Question h16 - Perplexity, continued

currency payments or funds from outside SEPA. °'® Wise says many payments are free to receive, but some
incoming SWIFT payments carry a fee—check the exact amount and exchange rate before using it.

Rule of thumb: ask the sender to send euros by SEPA when practical; otherwise compare the amount you'll
actually receive after fees and currency conversion. PayPal can be convenient, but international and conversion
fees may apply, so it’s not automatically the cheapest choice. ¢

SEARCHED

Netherlands receive money from abroad international transfer fees 2026 bank SEPA SWIFT

Wise receive money Netherlands fees international transfer

PayPal receive international payments Netherlands fees

SOURCES CITED

wise.com geld ontvangen en betalingen verzoeken uit het buitenland - Wise https:/wise.com/nl/receive-money

paypal.com Send Money to the Netherlands | PayPal US https:/www.paypal.com/us/digital-wallet/send-receive-money/send-money-

internationally/send-money-to-netherlands

abnamro.nl Fees for transferring and receiving funds - ABN Amro https://www.abnamro.nl/en/personal/payments/fees/transferring-and-
receiving-funds.html

paypal.com What are the cross-border fees when selling internationally? - PayPal https://www.paypal.com/us/cshelp/article/what-are-the-
cross-border-fees-when-selling-internationally-help550

expatica.com Best way to receive money from abroad in the Netherlands https:/www.expatica.com/nl/finance/banking/best-ways-to-receive-
money-from-abroad-2173305/

plus 10 more pages found, not cited
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QUESTION H17 - HEAD

RECOMMEND

doi:10.5281/zenodo.23792165

INFORMATIONAL

Which money transfer services in Spain are the safest to use?

ChatGPT gpt-6-luna- 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Remitly, Western Union, MoneyGram

The safest choice depends on what kind of transfer you mean. For a transfer within Spain or the euro area,
use a bank transfer (SEPA) through your own bank. For cross-border transfers involving currency conversion or
cash pickup, established regulated providers such as Wise, Remitly, Western Union, and MoneyGram are
reasonable options—provided you verify the exact provider and service before sending.

Service

Your bank

Wise

Remitly

Western
Union

MoneyGram

Best fit

Spain-to-Spain or euro-area
transfers

International bank transfers
and currency conversion

Sending money abroad,
including for recipients who
may want cash pickup

Cash pickup or broad agent
coverage

Cash pickup or transfers
through its network

Regulatory/safety note

A straightforward SEPA bank transfer is often the simplest option. Check the
recipient’s IBAN and name carefully.

Wise says its European entity is supervised by Belgium’s National Bank and
operates in Spain under EU passporting. Customer funds are safeguarded, but
that is not the same as bank deposit-guarantee protection. (wise.com)

Remitly Europe Limited is regulated by the Central Bank of Ireland; check its
current terms for the specific transfer you're making. (remitly.com)

Its Spain terms identify Irish-regulated Western Union entities for relevant
services; the entity can differ by transfer method. (westernunion.com)

MoneyGram says its EEA payment-institution entity is regulated by Belgium’s
National Bank. (moneygram.com)

My practical rule: use your bank for ordinary euro transfers; compare Wise or Remitly for online international
transfers; use Western Union or MoneyGram when the recipient specifically needs cash pickup. Compare the
total cost—fee plus exchange rate—not just the advertised fee.

Before sending, verify the provider’s legal entity in the Banco de Espana register or the relevant EU regulator’s
register. The Banco de Espaia specifically advises checking that a provider is authorised for the service it
offers; registration helps establish legitimacy, but it does not guarantee a transfer will be problem-free.
(clientebancario.bde.es)

For safety, send only to someone you trust, double-check recipient details, use a strong password and two-
factor authentication, and don’t send money to someone you've only met online. For a large or first-time
transfer, consider a small test transfer first.

SEARCHED

Spain money transfer services regulated Banco de Espana Wise Remitly Western Union MoneyGram official

Banco de Espafa register payment institutions money transfer Spain official

Wise Europe SA regulated National Bank of Belgium payment institution Spain safeguarding official
Remitly Europe Limited regulated Central Bank of Ireland Spain official

site:westernunion.com Spain legal terms regulated payment services Ireland Western Union Spain

site:moneygram.com Spain regulated payment institution Europe legal terms

site:bde.es institutions register Banco de Espaifa payment institutions search register
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Question h17 - ChatGPT, continued

SOURCES CITED

wise.com How is Wise regulated in each country and region? | Wise Help Centre https://wise.com/help/articles/2932693/how-is-wise-
regulated-in-each-country-and-region

remitly.com International financial services | Remitly in Ireland https:/www.remitly.com/ie/en

clientebancario.bde.es Did you know that intermediation in a simple card payment or in a cross-border money remittance is a
“reserved activity”? - Cliente Bancario, Banco de Espana https:/clientebancario.bde.es/pch/en/blog/sabias-que-la-intermediacion-en-un-simple-
pago-con-tarjeta-o-en-el-envio-de-dinero-a-otro-pais-son-actividades-reservadas-html?blog=%2Fwebcb%2FBlog

westernunion.com Learn more about My WU® terms and conditions in Western Union

Spain https:/www.westernunion.com/es/en/legal/mywu-terms-conditions.html

moneygram.com Send money transfers from Spain with MoneyGram | MoneyGram https://www.moneygram.com/es/en

plus 46 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Currencies Direct, OFX, CurrencyFair, Remitly, Ria, Western Union, Revolut, N26 MENTIONED Xe

There's no official "safest" ranking, so safety depends mostly on whether the provider is licensed and how well it
protects you against fraud. Here's what the sources support.

Providers commonly recommended for Spain

e Wise: Reviewers in Spain often name it as their default for small and mid-sized transfers. One guide says
WISE has a dedicated anti-fraud team, and another calls it a strong option for bank payments across
currencies. Its fees are not zero, so check them.

e Currencies Direct: Better suited to large sums, such as property proceeds or moving substantial savings
out of Spain, where a dedicated person manages the payment.

e OFX and CurrencyFair: Both are licensed for their European operations by Ireland's central bank, according
to one comparison site. One review also notes that OFX has zero transfer fees, but its exchange rates are
sometimes worse than Wise or XE.

e Remitly, Ria, Western Union: These are more useful for family support or cash pickup. Remitly offers more
receiving options for family, while Ria and Western Union suit sending or collecting cash.

e Revolut and N26: Popular with expats, but Revolut transfers are most useful between existing Revolut
users, and Revolut is not a bank.

How to judge safety yourself

e Check licensing. Banco de Espana says that only registered individuals and firms have demonstrated their
compliance with certain requirements and are subject to regulatory oversight. Also, if you use an
unauthorised firm, you cannot file a complaint with the Banco de Espana's Complaints Service. Its warnings
list is at bde.es, and you can search for an entity there.

e Be wary of unusual offers. Banco de Espana advises distrusting deals that look more favourable than the
market, come from unknown institutions in remote countries, or follow unusual banking practice, and never
paying money in advance.

e Use bank-transfer funding where possible. Several sources say the biggest losses come from being
tricked, not from the provider itself. A legitimate customer can be persuaded to send money after a fake
bank call or an impersonated contact. Verify any change to payee details by calling the recipient on a
number you already had.

e Know your bank's duty for euro transfers. For euro transfers, banks in the euro area must check the payee's
name against the account number before you authorise, and warn you when they do not match.

e Know your refund rights. A recent EU court ruling means banks in Spain can hold back a refund only if they
have reasonable grounds to suspect the customer, and must give those reasons in writing. The ruling
covers unauthorised payments, not transfers you were tricked into making.
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Question h17 - Claude, continued

Caveats: Some of the comparison data | found is more than a year old, and fees and rates change often. Check
each provider's current terms and its entry on the Banco de Espana or your home regulator's register before
you send money.

SEARCHED

safest money transfer services Spain 2026

Banco de Espana regulated money remittance providers fraud warning

SOURCES CITED

movingtospain.com Transfer Money to Spain >> Save Time & Money with Our 2026 Tips https:/movingtospain.com/transfer-money-to-
spain/

moneytransfers.com 7 Money Transfer Services for Payments Abroad from Spain https://moneytransfers.com/en-es/guides/best-money-
transfer-services-in-spain

exiap.ch 6 Best Ways to Send Money to Spain in September 2026 - Exiap https:/exiap.ch/en-CH/international-money-transfers/send-money-
to-spain

moneyzine.com Best Way to Send Money to Spain https://moneyzine.com/money-transfers/send-money-to-spain/

bde.es Possible fraudulent lending from abroad - Banco de Espana https:/www.bde.es/wbe/en/punto-informacion/contenidos/advertencias-
publico/posibles-prestamos-fraudulentos-del-exterior/

durangomerchantservices.com Payment Fraud in Spain 2026 https:/durangomerchantservices.com/payment-fraud-in-spain-2026/
bde.es Unauthorised institutions (“intruders”) - Banco de Espafia https://www.bde.es/whe/en/punto-informacion/contenidos/advertencias-
publico/las-entidades-no-autorizadas-intrusos/

euroweeklynews.com Banks in Spain must refund unauthorised payments even if customers were careless, EU court rules « Euro
Weekly News https://euroweeklynews.com/2026/10/19/banks-in-spain-must-refund-unauthorised-payments-even-if-customers-were-careless-eu-court-
rules/

olgacaballero.com Phishing and unauthorised payments in Spain: when the bank must give the money

back https:/olgacaballero.com/blog/phishing-unauthorised-payments-spain-when-the-bank-must-refund

plus 9 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:40 UTC

RECOMMENDED Wise, Ria, Western Union, Xe, Currencies Direct MENTIONED Correos, Bizum

When sending money from Spain, you have access to several safe, highly regulated, and reputable services. In
Spain, all professional money transfer services must comply with strict European Union and Spanish financial

regulations, which include anti-money laundering (AML) and counter-terrorist financing (CFT) laws, ensuring
that authorized providers are secure and monitored.

Top Recommended Money Transfer Services
The best choice for you often depends on how you want to send the money (e.g., bank-to-bank, cash pickup, or
app-based) and who is receiving it.

e Wise: Highly regarded for its transparency and use of the "mid-market" exchange rate (the one you see on
Google) with low, upfront fees. It is excellent for bank-to-bank transfers and is regulated by financial
authorities in the EEA (e.g., the National Bank of Belgium).

¢ Ria Money Transfer: One of the world’s largest providers, ideal if you need flexible delivery options, such as
cash pickup at one of their thousands of global locations, bank deposits, or mobile wallet transfers.

e Western Union: A very well-established service that offers massive global reach, including cash collection
points and the ability to send money through Correos (the Spanish postal service) branches.

e Xe: Known for over 30 years of expertise in currency exchange, they are a strong option for larger
international transfers and provide bank-grade security, including 24/7 fraud monitoring.

e Currencies Direct: Often recommended for larger, one-off payments, such as property proceeds or moving
significant savings out of Spain, as they offer personalized account management.

How to Ensure Your Transfer is Safe

Regardless of the provider you choose, you can keep your money safe by following these best practices:

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 84 of 274


https://movingtospain.com/transfer-money-to-spain/
https://movingtospain.com/transfer-money-to-spain/
https://moneytransfers.com/en-es/guides/best-money-transfer-services-in-spain
https://moneytransfers.com/en-es/guides/best-money-transfer-services-in-spain
https://exiap.ch/en-CH/international-money-transfers/send-money-to-spain
https://exiap.ch/en-CH/international-money-transfers/send-money-to-spain
https://moneyzine.com/money-transfers/send-money-to-spain/
https://www.bde.es/wbe/en/punto-informacion/contenidos/advertencias-publico/posibles-prestamos-fraudulentos-del-exterior/
https://www.bde.es/wbe/en/punto-informacion/contenidos/advertencias-publico/posibles-prestamos-fraudulentos-del-exterior/
https://durangomerchantservices.com/payment-fraud-in-spain-2026/
https://www.bde.es/wbe/en/punto-informacion/contenidos/advertencias-publico/las-entidades-no-autorizadas-intrusos/
https://www.bde.es/wbe/en/punto-informacion/contenidos/advertencias-publico/las-entidades-no-autorizadas-intrusos/
https://euroweeklynews.com/2026/10/19/banks-in-spain-must-refund-unauthorised-payments-even-if-customers-were-careless-eu-court-rules/
https://euroweeklynews.com/2026/10/19/banks-in-spain-must-refund-unauthorised-payments-even-if-customers-were-careless-eu-court-rules/
https://olgacaballero.com/blog/phishing-unauthorised-payments-spain-when-the-bank-must-refund

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165

Question h17 - Gemini, continued

Verify Regulation: Only use providers authorized to operate in Spain. You can generally check a company's
credentials on their website, where they will list their licenses (e.g., from the Bank of Spain or other EU
financial regulators).

Understand Reporting Requirements: Be aware that Spanish authorities monitor financial movements to
prevent money laundering. While standard transfers are routine, transfers exceeding €10,000 must be
declared.

Use Official Channels: Avoid informal transfer methods for large sums. Stick to recognized apps, websites,
or established physical branches like banks or post offices.

Check for "Mid-Market" Rates: Reputable services are transparent about their fees and exchange rate
markups. If a service claims "zero fees" but offers a poor exchange rate, they are likely making money on the
margin; always compare the final amount the recipient will get.

A Note on Domestic Transfers

For small, everyday transfers between friends or businesses within Spain, Bizum is the most common and
secure mobile payment method, as it is directly integrated into your existing Spanish bank account. For larger
domestic transactions, a standard bank transfer (via IBAN) remains the most secure and formal method.

Disclaimer: | am an Al, not a financial advisor. Financial regulations and tax laws in Spain can change. Always
verify the status of a service with the Bank of Spain (Banco de Espana) if you are unsure, and consult with a tax
professional regarding significant international transfers.

SEARCHED

how to identify safe money transfer services Spain

are international money transfer services regulated in Spain

safest money transfer services in Spain

reputable money transfer services for Spain residents

SOURCES CITED

lawgratis.com lawgratis.com https:/lawgratis.com

moneytransfers.com moneytransfers.com https:/moneytransfers.com

wise.com wise.com https:/wise.com

neolista.com neolista.com https:/neclista.com

riamoneytransfer.com riamoneytransfer.com https:/riamoneytransfercom

COrIreos.es Correos.es https://correos.es

expatica.com expatica.com https:/expatica.com

Xe.com xe.com https:/xe.com

managora.net managora.net https://managora.net

westernunion.com westernunion.com https:/westernunion.com

agenciatributaria.gob.es agenciatributaria.gob.es https://agenciatributaria.gob.es

currencytransfer.com currencytransfer.com https:/currencytransfercom

reddit.com reddit.com https:/reddit.com

emiliopino.com emiliopino.com https:/emiliopino.com

Perplexity perplexity/sonar - 29 October 2026, 13:41 UTC

RECOMMENDED Remitly

For transfers from Spain, the safest choice is generally a bank transfer through a bank authorised to operate
in Spain. For international transfers, reputable, regulated providers can also be reasonable—but verify the exact
legal entity you're using, rather than relying on a brand name.

A practical shortlist

Your bank: Usually a strong default for transfers within the SEPA area. Check the fees, exchange rate, and
transfer-recall options before sending.
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Question h17 - Perplexity, continued

¢ Remitly: An option for international transfers when the recipient needs a bank deposit, mobile wallet, or
cash pickup. Remitly says its European service is regulated by the Central Bank of Ireland; check the terms
for your destination and delivery method. &'’

e Other specialist providers: Consider them only after confirming the provider and the specific service are
authorised to operate in Spain. The Banco de Espaia says money remittances and other payment services
may be provided only by appropriately authorised or registered firms, and its register can show which
services a provider is allowed to offer. °'°

Before sending

1. Look up the provider’s legal name in the Banco de Espaia register. If it's authorised in another EU country,
check that country’s register or the relevant EU registers to confirm it can serve customers in Spain. '°

2. Compare the total cost—fees plus the exchange rate—and confirm the recipient’s details independently.

3. For afirst transfer, send a small test amount. Avoid sending money to a stranger, under pressure, or to
“release” a prize, job, or investment.

4. Don’'t assume an e-money or payment account has the same deposit-guarantee protection as a bank
account; check how the provider safeguards customer funds. '°

No provider is risk-free, and the best option depends on the destination, amount, and whether the recipient
needs cash pickup or a bank deposit.

SEARCHED

Spain Banco de Espaia authorized payment institutions money transfer providers register

European Commission PSD2 payment institutions safeguarding customer funds Spain

Spain international money transfer services Wise Remitly Western Union regulated safeguarding 2026
SOURCES CITED

bde.es Unauthorised institutions (“intruders”) https://www.bde.es/wbe/en/punto-informacion/contenidos/advertencias-publico/las-entidades-no-
autorizadas-intrusos/

remitly.com Online money transfers from Spain | Remitly https:/www.remitly.com/es/en/money-transfer

clientebancario.bde.es Did you know that intermediation in a simple card payment or ... https://clientebancario.bde.es/pch/en/blog/sabias-
que-la-intermediacion-en-un-simple-pago-con-tarjeta-o-en-el-envio-de-dinero-a-otro-pais-son-actividades-reservadas-htmil

remitly.com www.remitly.com» es» esEnvios en linea desde Espana | Remitly https://www.remitly.com/es/es/money-transfer

plus 11 more pages found, not cited
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APPENDIX A - QUESTION H18 - HEAD - RECOMMEND - DECISION

Which international money transfer
services are most widely used in Germany?

ChatGPT gpt-6-luna- 29 October 2026, 13:41 UTC

RECOMMENDED Western Union, Remitly, MoneyGram, Ria, Wise, WorldRemit, PayPal

There doesn't appear to be a reliable public ranking of allinternational transfers made from Germany, and
popularity depends on the route and whether the recipient wants cash or a bank deposit. Still, the services
you're most likely to encounter are:

e Western Union — a long-established, widely recognized option, especially for cash pickup.
e Remitly — a major app-based service for sending money to family abroad.

e MoneyGram and Ria — established providers, often useful where cash pickup is important.
e Wise — commonly used for account-to-account transfers and currency conversion.

e  WorldRemit and PayPal — other familiar digital options.

These are commonly listed among Germany’s outgoing remittance providers, but that doesn’t establish an
exact overall usage order. Statista tracks German remittance brands through Q3 2025, though its detailed
ranking is behind a paywall. (www-statista-com.libproxy.pcc.edu) A 2025 Visa report also describes digital apps
as widely used for remittances, while noting that cash-based methods remain relevant in Germany.
(mms.businesswire.com)

In short: Western Union and Remitly are prominent for remittances; Wise is a familiar choice for digital bank
transfers. The best fit—and the actual cost—depends on the destination, amount, payout method, fees, and
exchange rate.

SEARCHED

Germany most used international money transfer services market share Wise Western Union Remitly 2025
Germany international money transfer providers popular expats remittance services

Germany remittances money transfer providers survey Wise Western Union Remitly

Germany remittance brands most used Western Union Remitly Q3 2025 market share

"Germany" "outgoing remittances" "Western Union" Remitly 2025

Germany money transfer app users survey PayPal Wise Western Union 2025 international

SOURCES CITED
www-statista-com.libproxy.pcc.edu Remittance outflow brands in Germany 2011-2025| Statista https:/www-statista-

com.libproxy.pcc.edu/statistics/1456745/remittance-outflows-by-brand-in-germany/

mms.businesswire.com Money Travels: 2024 Annual Remittances Adoption
Report https://mms.businesswire.com/media/20250616824636/en/2496730/1/Visa_2025-Remittance-Report.pdf?download=1

plus 58 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:41 UTC

RECOMMENDED Wise, Revolut, Remitly, TransferGo, Currencies Direct, Xe, CurrencyFair, Western Union, MoneyGram, N26, bung,
DKB, Santander, PayPal

No official market-share data exists for this, so the list below reflects what German-focused comparison sites
and expat guides recommend. Most of these sources are affiliate-driven, so check current fees before you
choose.

Specialist online transfer apps
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Question h18 - Claude, continued

e Wise is the service most often named. One expat guide calls it one of the most popular apps among expats
in Germany (wise.com). Comparison sites list its markup at 0% and its fees at 0.1% to 2.6%, with transfers
taking minutes to 24 hours (moneytransfers.com).

e Revolut is frequently listed alongside Wise. It combines transfers with multi-currency spending, and its
premium features depend on the subscription tier (wise.com).

¢ Remitly and TransferGo are other names that appear often. Remitly is aimed at family remittances, while
TransferGo lets users send money to eligible cards (moneytransfers.com).

e Currencies Direct, XE, and CurrencyFair appear in German expat lists of online providers with competitive
rates (iamexpat.de).

Cash pickup services

e Western Union is the best-known cash remittance network, letting recipients collect cash at agent
locations (iamexpat.de).

e MoneyGram is also widely listed for in-person collection, though reviewers flag its fees as high
(bitdegree.org).

Digital banks and PayPal

e NZ26 is a Berlin-founded digital bank that many expats and freelancers use for international payments
(moneytransfers.com). Other digital banks named in expat guides include bung, DKB, and Santander
(expatica.com).

e PayPal is also cited as a major global option, available in more than 200 countries and regions
(bitdegree.org).

Which to pick: Sources generally suggest choosing by how the recipient gets paid. Wise and Revolut are
typical for bank-to-bank transfers, Remitly and Western Union suit cash or mobile-wallet payouts, and for euro
payments within SEPA, your own German bank may already be the cheapest route (moneytransfers.com).
SEARCHED

most popular international money transfer services Germany

SOURCES CITED

None.

plus 9 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:41 UTC
RECOMMENDED Wise, Remitly, Revolut, Western Union, MoneyGram, WorldRemit, CurrencyFair, TorFX, Flywire
In Germany, the landscape for international money transfers has shifted significantly from traditional banks

toward specialized digital services. These platforms are widely used because they generally offer lower fees,
better exchange rates, and faster processing times.

The most widely used and recommended services in Germany include:

Top Digital Money Transfer Services

e Wise: Highly popular for its transparent fee structure and use of the "mid-market" exchange rate (the real
rate banks use with each other). It is widely favored for bank-to-bank transfers and is often cited as one of
the most cost-effective options.

e Remitly: Frequently used by those who need flexible delivery options, such as mobile wallet transfers, cash
pickups, or express delivery to specific countries.

e Revolut: Commonly used by people who already hold a Revolut account for their everyday banking needs,
particularly for quick transfers between other Revolut users or for managing multiple currencies.
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Question h18 - Gemini, continued

Western Union & MoneyGram: These remain widely used, particularly for their extensive global networks
and the ability to handle in-person cash pickups. They are essential for people who need to send or receive
physical cash.

Other Notable Options

WorldRemit: Often noted for its strong coverage in African markets and support for mobile wallet transfers.

CurrencyFair & TorFX: Sometimes used for specific corridor transfers or for those looking for alternatives
with competitive exchange rates.

Flywire: Primarily used by students or for specific large-scale international payments (like tuition or blocked
accounts).

Important Considerations

Avoid Traditional Banks for International Transfers: Financial experts and consumer guides in Germany
frequently warn that traditional banks are often the most expensive option. They typically charge both a
transfer fee and a "hidden" markup on the exchange rate (often 3-5%), which can make them significantly
more expensive than specialized apps.

SEPA Transfers: If you are sending money within the Eurozone, SEPA (Single Euro Payments Area)
transfers are the standard, fastest, and usually cheapest method. Most German banks can handle these
easily, often for free or at a very low cost.

Compare Before Sending: It is highly recommended to compare the "recipient receives' amount across at

least two providers before making a transfer, as fees and exchange rates can fluctuate based on the specific
"corridor" (the two countries involved).

SEARCHED

most popular international money transfer services in Germany

best money transfer services Germany for international transfers

SOURCES CITED

wise.com wise.com https:/wise.com

neolista.com neolista.com https:/neolista.com

moneytransfers.com moneytransfers.com https:/moneytransfers.com

afroportal.de afroportal.de https:/afroportal.de

bankdaten.de bankdaten.de https:/bankdaten.de
bitdegree.org bitdegree.org https:/bitdegree.org

moneygram.com moneygram.com https:/moneygram.com

expatrio.com expatrio.com https:/expatrio.com

reddit.com reddit.com https:/reddit.com

Perplexity perplexity/sonar - 29 October 2026, 13:41 UTC

RECOMMENDED PayPal, Wise, Western Union, MoneyGram, Remitly, WorldRemit, Revolut

There isn't a reliable public ranking by number of users or transaction volume, so “most widely used” depends
on the kind of transfer. The services most commonly encountered in Germany include:

Banks and SEPA transfers — a common choice for euro transfers within the SEPA area; many people use
their regular bank.

PayPal — widely used for online payments and some person-to-person transfers, though it isn’t always the
cheapest option for sending money abroad.

Wise — popular for international bank transfers and currency exchange.
Western Union and MoneyGram — established options, particularly when the recipient needs cash pickup.

Remitly and WorldRemit — digital remittance services often used for sending money to family, with delivery
options that can include bank deposits, mobile wallets, or cash pickup.
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Question h18 - Perplexity, continued

e Revolut — used for app-based international payments and currency exchange.

These are prominent providers, not a definitive usage ranking. The best fit depends on the destination,
currency, fees and exchange rate, and how the recipient wants to receive the money. *'°'"

SEARCHED

Germany most used international money transfer services 2026 remittance providers survey
Germany money transfer apps popular Wise Western Union Remitly WorldRemit market share
Germany international money transfer services ranking providers 2025

SOURCES CITED

marketresearchfuture.com Germany Remittance Market Scope Prospects | 2035 https://www.marketresearchfuture.com/reports/germany-
remittance-market-46510

inpay.com International payments to and from Germany https:/www.inpay.com/news-and-insights/international-payments-to-and-from-germany/

marketresearch.com Germany Digital Remittance & P2P Platforms Market https:/www.marketresearch.com/Ken-Research-v3771/Germany-
Digital-Remittance-P2P-Platforms-44320872/

plus 12 more pages found, not cited
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APPENDIX A - QUESTION H19 - HEAD - RECOMMEND - DECISION

What's the fastest way to send money
from Belgium to another continent?

ChatGPT gpt-6-luna- 29 October 2026, 13:41 UTC

RECOMMENDED Western Union, Ria, Revolut, Wise MENTIONED bpost

For the fastest option, use a cash-pickup service such as Western Union or Ria—if the recipient can collect
cash and there’s an agent open nearby, the money may be available in minutes. Western Union offers cash
pickup in minutes; bpost’s Ria service says funds can be available a few minutes after payment.
(westernunion.com)

If your recipient wants the money in a bank account or mobile wallet, try a transfer app such as Revolut or
Wise, but the timing depends on the destination country, currency, and payment method; it could be seconds,
same day, or longer. Check the app’s estimated arrival time before sending. (revolut.com)

Bottom line: for urgent cash, choose cash pickup; for an account deposit, compare the app’s live estimate.
Check the total cost—including the exchange rate—as well as speed, and only send cash pickup to someone
you know and trust. (eccbe.eu)

If you tell me the destination country and whether they need cash or a bank deposit, | can narrow it down.

SEARCHED

fastest way send money internationally Belgium instant transfer cash pickup official Western Union
Belgium

Wise Belgium international transfer delivery time official

Western Union Belgium send money cash pickup minutes official

PayPal Belgium international money transfer receive instantly official

SOURCES CITED

westernunion.com Send money quickly around the world | Western Union Belgium https://www.westernunion.com/be/en/how-wu-works.html

eccbe.eu Sending money | ECC Belgium https://www.ecche.eu/en/discover-your-rights/services-abroad/online-and-offline-payments-within-
europe/sending-money/

revolut.com International Money Transfer from Belgium | Revolut Belgium https://www.revolut.com/en-BE/money-transfer/

plus 34 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:41 UTC

RECOMMENDED Ria, Paysend, Remitly, Wise MENTIONED Western Union

Short answer: For most people, the fastest option is a licensed online transfer service funded by debit or credit
card. A traditional bank wire is usually slower, though it can be cheaper for large amounts.

e Money transfer apps and services: Card-funded transfers are the quickest route. Ria says card payments
reach it within 15 minutes to 3 hours, and delivery depends on the payout method and destination. Paysend
claims that money arrives in minutes in over 95% cases, though that is the provider's own marketing.
Remitly says it reaches over 175 countries around the world, including Belgium.

e Bank wires (SWIFT): These are slower. A SWIFT transfer (used for most cross-border and non-euro
payments) typically takes 1 to 5 business days. Some banks use SWIFT gpi, which can be much faster:
transfers using SWIFT gpi between participating institutions often settle the same business day or within
hours.

e SEPA Instant doesn't help here. It is very fast, but only within the euro-zone network. SWIFT is used when
one or both parties are outside the SEPA zone, or when the currency is not euros.

Trade-offs to check:
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Question h19 - Claude, continued

e Cost: Speed often costs more. Compare the total, including the fee and the exchange-rate margin. For
example, one comparison site showed Western Union charging a €40 fee on a €1,000 transfer to the UK,
while other providers charged nothing but had different exchange rates. Rates change, so check the live
quote.

e Large amounts: For transfers above a few thousand euros, one source notes that the FX margin usually
costs more than the transfer fee — sometimes far more, so compare exchange rates, not just fees.

e Delays: Even fast services can slow down because of time zone differences, AML or KYC restrictions,
compliance checks, or manual processing steps.

e Recipient options: Check how the recipient will receive the money (bank deposit, mobile wallet, or cash
pickup), since this affects speed.

Practical suggestion: Compare two or three providers, such as Wise, Remitly, or Paysend, for your specific
destination and amount. Look at the quoted arrival time and total cost. If the amount is large and time isn't
urgent, a bank wire or a bank-linked transfer with a good exchange rate may be the better choice.

SEARCHED

fastest way to send money from Belgium abroad international transfer 2026

SWIFT gpi transfer speed outside Europe

SOURCES CITED

riamoneytransfer.com Send Money from Belgium Quickly & Securely to Over 190 Countries https://www.riamoneytransfercom/en-be/
paysend.com Send Money from Belgium to the USA https:/paysend.com/en-be/send-money/from-belgium-to-the-united-states-of-america
remitly.com International financial services https:/www.remitly.com/be/en

thunes.com Swift GPI and the Future of Cross-Border Payments https://www.thunes.com/insights/learn/swift-gpi-cross-border-payments/
brighty.app How Fast Are International Bank Transfers? (SEPA, SWIFT Explained) https:/brighty.app/en/blog/how-fast-are-international-

bank-transfers-sepa-swift-explained

financeb2b.co.uk SWIFT Payments: Fees, Timings, MT103 & gpi Explained [2026] https://www.financeb2b.co.uk/resources/guides/swift-
payment-guide.php

globalinvestments.net SWIFT GPI International Payments Guide 2026 https://www.globalinvestments.net/banking/guides/swift-gpi-

international-payments-guide

plus 11 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:41 UTC
RECOMMENDED Wise, Revolut, Remitly, Xe, Paysend, Western Union, MoneyGram, Ria

To send money from Belgium to another continent as quickly as possible, specialized online money transfer
services are generally your fastest and most efficient option.

Top Options for Speed

Platforms designed for international transfers often complete transactions in minutes or within the same day,
whereas traditional banks typically take longer.

e Digital Platforms (Often "Instant" or "Minutes"): Services such as Wise, Revolut, Remitly, Xe, and Paysend
are highly rated for speed.
o How they work: You create an account via their app or website, link your payment method (debit/credit
card or bank transfer), and send money directly to the recipient's bank account, digital wallet, or a cash
pickup location.

e Cash Pickup Services: Providers like Western Union, MoneyGram, and Ria have extensive physical
networks. If your recipient needs cash immediately, these services allow you to send money online or in-
store, which can then be collected at an agent location in minutes.

Key Factors Affecting Speed

While these services are fast, your actual transfer time may vary based on a few factors:
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Question h19 - Gemini, continued

e Payment Method: Funding your transfer with a debit or credit card is usually the fastest method. Using a
standard bank transfer to fund the service can take longer.

e Recipient’s Method: Sending money directly to a digital wallet or another account within the same platform
(e.g., Revolut to Revolut) is often instantaneous. Transfers to bank accounts may take slightly longer
depending on the receiving bank's processing times.

e Destination Country: Some corridors have faster infrastructure than others. The transfer service will usually
provide an estimated delivery time before you confirm the transaction.

Summary Checklist for Speed

1. Use an App: Download the app of one of the providers mentioned above.

2. Compare Rates/Fees: Even if speed is the priority, check the exchange rate and fees in the app before
hitting "send" so there are no surprises.

3. Choose "Instant" Options: If available, select "Instant" or "Card-to-card" transfer options.

4. Have ID Ready: If you are a new user, you may need to verify your identity with a photo ID (e.g., passport or
national ID card) before your first transfer can be processed.

SEARCHED

instant international money transfer services Belgium
fastest way to send money from Belgium to another continent
how to send money dabroad quickly from Belgium

SOURCES CITED

expatica.com expatica.com https:/expatica.com

wise.com wise.com https://wise.com

Xe.com xe.com https:/xe.com

revolut.com revolut.com https://revolut.com

paysend.com paysend.com https:/paysend.com

remitly.com remitly.com https:/remitly.com

moneygram.com moneygram.com https:/moneygram.com
westernunion.com westernunion.com https://westernunion.com
riamoneytransfer.com riamoneytransfer.com https:/riamoneytransfercom

worldremit.com worldremit.com https://worldremit.com

Perplexity perplexity/sonar- 29 October 2026, 13:41 UTC

RECOMMENDED Western Union, Wise

Fastest in practice: use a transfer service that offers cash pickup or debit-card delivery in the recipient’s
country. Western Union says eligible transfers can be available in minutes, though speed depends on the
destination, payment method, checks, and local availability. °©

If the recipient can receive money through the same app or service, that may also be very fast: Wise says many
transfers arrive in seconds, but timing varies by route and how you pay. %*

Before sending, compare the live arrival estimate and total cost for your exact destination and currency. A
normal bank SWIFT transfer is generally less predictable; your bank’s estimate may range from one or two
business days to as many as five. 7'°

SEARCHED

Belgium international money transfer delivery speed instant Wise Western Union 2026
send money from Belgium abroad fastest cash pickup transfer speed
Belgium bank international transfer SWIFT delivery time
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Question h19 - Perplexity, continued

SOURCES CITED

wise.com Internationale overschrijving | Wereldwijde ... https://wise.com/nl-be/send-money/international-wire-transfer

wise.com Online Money Transfers | International Banking Features - Wise https://wise.com/be/wishes/

westernunion.com Easy international money transfers | Western Union Belgium https://www.westernunion.com/be/en/send-money.html
westernunion.com Send money quickly around the world https://www.westernunion.com/be/en/how-wu-works.html

help.revolut.com Timeframes for transfers | Revolut Belgium https:/help.revolut.com/en-BE/help/transfers/bank-transfers/timeframes-for-
transfers/

support.unicredit.be How long does a transfer take? : UniCredit BE https:/support.unicredit.be/en/support/solutions/articles/80000335513-
how-long-does-a-transfer-take-

plus 9 more pages found, not cited
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APPENDIX A - QUESTION H20 - HEAD - IMPLEMENT - INFORMATIONAL

What should | check before sending money
abroad from Poland for the first time?

ChatGPT gpt-6-luna- 29 October 2026, 13:41 UTC

BRANDS READ none
Before your first international transfer from Poland, check these things:

1. The recipient details — Confirm the account holder’'s name and account number directly with the recipient.
For a euro transfer in SEPA, you'll generally need their IBAN; for transfers outside SEPA or in other
currencies, you may also need a SWIFT/BIC and the recipient’s address or bank details. Be wary of last-
minute changes sent by email or text—verify them through a separate channel.

1. The full cost, not just the advertised fee — Check the sending fee, exchange rate and markup, any
recipient-bank fee, and whether intermediaries could deduct charges. For an eligible euro payment within
the EU, your bank must charge no more than it charges for an equivalent domestic payment—but currency
conversion charges are separate. (europa.eu)

1. The transfer route and currency — A euro transfer to a SEPA destination is often simpler than a SWIFT
transfer, but check what the recipient can actually receive. Compare the amount the recipient will get, not
only the fee you pay. With a non-euro transfer, ask whether conversion happens before sending or on arrival.

1. The delivery time and refund options — Check the estimated arrival date, cut-off times, weekend or holiday
delays, transfer limits, and what happens if you entered incorrect details. Once a transfer is processed, it
may be difficult to recall.

1. The provider — Use your bank or a reputable, properly regulated payment provider. Check its legal name,
complaints process, and terms for cancellations and mistaken transfers. Don't send money to a “helper,” an
unfamiliar account, or a provider suggested by a stranger.

1. Whether your bank may ask questions — For an unusual or larger transfer, be prepared to explain its
purpose and show where the funds came from, such as an invoice, contract, or sale document. Polish
financial institutions have AML checks and may seek information about a transaction or its source of funds.

(gov.pl)

1. Scam warning signs — Pause if someone is pressuring you to act urgently, asks you to keep the transfer
secret, promises guaranteed returns, or tells you to send money to “unlock” a prize, job, investment, or
relationship. Don’t share online-banking credentials or one-time codes.

Practical first-time approach: send a small test amount first, confirm it arrives, then send the balance. Keep
the receipt and any documents explaining the transfer.

SEARCHED

site:gov.pl Poland international money transfer bank foreign transfer fees SEPA SWIFT consumer
site:europa.eu cross-border payments euro charges SEPA consumer Poland

site:knf.gov.pl payment institution register Poland money transfer verify

site:gov.pl Poland tax reporting gift transfer abroad money transfer AML bank
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gov.pl AML/CFT - Ministry of Finance - Gov.pl website https:/www.gov.pl/web/finance/aml-cft
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Claude claude-haiku-5-5 - 29 October 2026, 13:41 UTC

RECOMMENDED Wise, Revolut MENTIONED PKO BP, mBank, ING, Santander, Millennium
Before your first transfer abroad from Poland, check these things:

1. Compare the total cost, not just the fee. Polish banks often charge little or nothing visible but add a margin
to the exchange rate. Always compare the TOTAL COST (fee + exchange margin) between your bank and
specialised transfer services, and ask exactly how much the other person will receive. One Polish guide
estimates that PKO BP, mBank, ING, Santander and Millennium applied markups of roughly 1.5-4% in its
comparison table. These are third-party estimates, so check your own bank's current rate.

2. Pick the right transfer route. For euro payments to another EU country, a SEPA transfer is usually the
cheapest option. SEPA transfers are faster and often cheaper, with fees typically between PLN 0 and PLN 20.
Transfers outside that system go through SWIFT, which often costs more. The guide | found says the wrong
choice can cost you 50-200 PLN on a single transfer.

3. Compare against specialised services. Wise and Revolut are commonly recommended, but they are
companies that want your business, so verify their figures yourself. For example, Wise states that it uses the
mid-market exchange rate, and Revolut says it won't charge additional currency exchange fees on weekdays,
depending on your plan. Check the plan terms, because free allowances and weekend rates can differ. Also
check transfer speed: traditional bank transfers usually take one to three business days to arrive.

4. Confirm the recipient details before sending. Double-check the IBAN or account number and the
SWIFT/BIC code of the recipient's bank. A wrong detail can delay or lose a payment.

5. Confirm the provider is legitimate. The KNF, Poland's financial regulator, provides a register where you can
check if the entity represented by the caller is authorised to provide financial services in the territory of Poland.
It also warns that any company that claims to be KNF-licensed to offer digital currency services in the country
is most likely fraudulent, since crypto trading is not supervised there.

6. Watch for scams. The Ministry of Foreign Affairs has warned about callers who pose as officials and ask the
victim to pay a specific sum of money through international money transfer providers. The ministry says it does
not contact foreigners staying in Poland. Treat any urgent request to send money to "resolve" a problem as a
red flag, and do not click links in SMS messages about transfers.

7. Prepare your documents. Specialised services usually ask for identification and your recipient's account
details. Have your ID and those details ready so verification doesn't delay your first transfer.

If the amount is large, ask your bank or provider whether any reporting or documentation rules apply to your
transfer. | couldn't confirm the specific thresholds from reliable sources, so check with the bank or the relevant
Polish authority directly.

SEARCHED

sending money abroad from Poland checklist fees exchange rate
Poland international money transfer fraud warning KNF

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 96 of 274



Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165

Question h20 - Claude, continued

SOURCES CITED

wise.com International Money Transfer https:/wise.com/pl/send-money/

revolut.com International Money Transfer from Poland https://www.revolut.com/en-PL/money-transfer/

howtopoland.com Send Money from Poland https://howtopoland.com/sending-money-abroad

enpolonia.pl Sending and receiving money between Poland and your country: how to choose well - En

Polonia https://enpolonia.pl/en/dinero/transferencias-internacionales/

time2work.pl How to Send Money from Poland? - time2work https:/time2work.pl/en/life-and-work-in-poland/how-to-send-money-from-poland/
knf.gov.pl NEWS - Komisja Nadzoru Finansowego https://www.knf.gov.pl/en/news?articleld=71711&p_id=19

coingeek.com Digital currency scammers pose as Polish watchdog to defraud investors https:/coingeek.com/digital-currency-scammers-
pose-as-polish-watchdog-to-defraud-investors/

gov.pl MFA warns of money scams targeting foreigners in Poland - Ministry of Foreign Affairs Republic of Poland - Gov.pl

website https:/www.gov.pl/web/diplomacy/mfa-warns-of-money-scams-targeting-foreigners-in-poland

plus 10 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:41 UTC
RECOMMENDED Wise, Revolut MENTIONED Xe

Sending money abroad from Poland for the first time can feel like a complex task, but by focusing on a few key
areas—recipient details, total costs, and security—you can ensure your funds arrive safely and efficiently.

1. Carefully Verify Recipient Details

A single typo can cause delays, failed transfers, or your money being sent to the wrong person.

e Full Legal Name: Ensure the name matches the recipient's identification documents exactly.

e Account Identifiers: Depending on the destination, you will typically need the IBAN (International Bank
Account Number) and the SWIFT/BIC code (which identifies the recipient's bank). Never rely on memory;
always copy these details directly from a verified source.

e Double-Check: Review every digit before confirming the transfer.

2. Understand the "Total Cost"

Don't just look at the upfront transfer fee. Many providers advertise "zero fees" but make their money by adding
a markup to the exchange rate.

e The Mid-Market Rate: This is the "real" exchange rate you see on Google or XE. Compare the rate offered
by your bank or service against this mid-market rate.

e Total Cost = Fees + Exchange Rate Margin: Always look for the final amount the recipient will actually
receive. Services that show you the exact amount upfront are generally more transparent.

e Compare Providers: Traditional banks often charge higher fees (ranging from PLN 20 to PLN 200) and less
favorable exchange rates compared to specialized online platforms (e.g., Wise, Revolut, etc.).

3. Choose the Right Transfer Method

e SEPA Transfers: If you are sending EUR to another country within the European Economic Area (EEA), use a
SEPA transfer. It is significantly faster and often much cheaper (or even free) compared to standard
international wire transfers.

e Online Services vs. Banks: Online fintech services often offer better rates and lower fees than traditional
banks.

e Speed vs. Cost: Determine if you need the money to arrive in minutes (often more expensive, e.g., cash
pickup services) or if you can wait 1-3 business days for a standard bank transfer (usually cheaper).

»

. Ensure Safety and Security

Use Regulated Providers: Only use well-known, licensed, and regulated financial institutions. These
providers use encryption and fraud-monitoring systems to protect your money.
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Question h20 - Gemini, continued

e Legitimacy of Request: If you are sending money to someone you don't know well or in response to an
unexpected request, be extremely cautious of scams. Never send money to someone you have not verified
through a trusted channel.

5. Be Aware of Regulations

e Thresholds: For very large transfers (typically exceeding the equivalent of EUR 15,000), financial
institutions are required to report the transaction to the General Inspector of Financial Information (GIFI) in
Poland for anti-money laundering (AML) purposes.

e Documentation: If you are making a large transfer, be prepared to provide documentation (such as a source
of funds) if requested by the service provider.

Summary Checklist Before Hitting "Send"

Step Action

Verify Is the IBAN and SWIFT/BIC code correct?

Compare Have you checked the total cost (fee + exchange rate)?
Check Is the recipient a trusted contact?

Confirm Does the provider show the final amount the recipient will get?

Disclaimer: | am an Al, not a financial advisor. Regulations and fees can change; always check the specific
terms and conditions provided by your bank or transfer service at the time of your transaction.
SEARCHED

No web search run.

SOURCES CITED
None.

Perplexity perplexity/sonar- 29 October 2026, 13:41 UTC

BRANDS READ none
Before making your first international transfer from Poland, check these points:

e Confirm the recipient independently. Verify their full name and account details—such as IBAN and, where
required, BIC/SWIFT-with them through a trusted channel. Don't rely on changed details sent in an
unexpected email or message. A wrong account number can delay or misdirect a payment. &°

e Check the route and currency. Ask the recipient which currency and transfer type their account accepts. A
euro payment within the EU/SEPA area may work differently from a transfer elsewhere, and a receiving bank
may not accept every transfer type. 2°

e Compare the full cost, not just the headline fee. Check the sending fee, exchange rate and any conversion
charge, and confirm how much the recipient should receive. The EU requires clear information on the
estimated total for online credit transfers; currency-conversion charges are not fixed by EU rules and can

vary by provider. 3413

e Check timing and possible deductions. Ask when the money is expected to arrive and whether
intermediary or receiving-bank charges could reduce the amount—especially for transfers outside the
EU/SEPA area. Confirm with your provider what fee options and costs apply.

e Use a provider you trust. Check that it is a regulated bank or payment provider, and use its official website
or app. Never share your banking login details or one-time codes with someone who contacts you. '?

e Watch for pressure or unusual requests. Be cautious if someone urges secrecy or speed, asks you to send
to a different person’s account, or suddenly changes payment instructions. Pause and verify using contact
details you already know.
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Question h20 - Perplexity, continued

¢ Know what happens if something goes wrong. Check whether the transfer can be cancelled before
processing, how to report a mistake or suspected scam, and how to contact the provider. Treat a completed
transfer as potentially difficult to reverse.

e Keep arecord. Save the quote, recipient details, confirmation and reference number. Your bank may also
ask about the purpose or source of a transfer as part of its customer checks. '

For a first transfer, consider sending a small test amount if practical, then confirm receipt before sending the
full sum. For euro payments across the EU, your bank generally must charge no more than it charges for an
equivalent domestic payment—but that does not make currency conversion free. 22

SEARCHED

Poland international bank transfer first time checklist fees exchange rate recipient details official
Polish Financial Supervision Authority international money transfer fraud warning

EU cross border payments fees exchange rate consumer information official Poland
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gov.pl AML/CFT - Ministry of Finance - Gov.pl website https:/www.gov.pl/web/finance/aml-cft

europa.eu Payments, transfers and cheques in the EU - Your Europe https:/europa.eu/youreurope/citizens/consumers/financial-products-and-
services/payments-transfers-cheques/index_en.htm

europa.eu FAQs|Payments, transfers and cheques in the EU - Your Europe https://europa.eu/youreurope/citizens/consumers/financial-
products-and-services/payments-transfers-cheques/fag/index_en.htm

eur-lex.europa.eu Cross-border payments in the European Union | EUR-Lex https:/eur-lex.europa.eu/EN/legal-content/summary/cross-
border-payments-in-the-european-union.html

pekao.com.pl Safety announcements https:/www.pekao.com.pl/en/safety-announcements.html

revolut.com How to make a bank transfer | Send money to a bank account in Poland or abroad | Revolut

Poland https://www.revolut.com/en-PL/money-transfer/send-money-to-bank/

rf.gov.pl Online safety. Beware of cybercriminals! - Rzecznik Finansowy https:/rf.gov.pl/en/online-safety-beware-of-cybercriminals/
eur-lex.europa.eu Need help? https:/eur-lex.europa.eu/legal-content/en/AUTO/?uri=CELEX:32019R0518
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APPENDIX A - QUESTION MO1 MID - RECOMMEND - DECISION

Best way for a US startup to pay contractors in several countries

ChatGPT gpt-6-luna- 29 October 2026, 13:41 UTC

RECOMMENDED Remote, Deel

For most U.S. startups, use one platform for contractor onboarding, contracts, invoices, and payouts—rather
than wiring everyone separately. It keeps the monthly process and records together, and makes it easier to pay
in local currencies. Check that the platform supports each contractor’s country and preferred payout method
before choosing.

A practical shortlist

e Remote — Worth comparing if you want contractor administration and payments in one place. Its standard
Contractor Management plan starts at $29 per contractor/month, and it says it supports onboarding and
payments in 190+ countries. (remote.com)

e Deel — Another all-in-one option; its listed contractor pricing is $49 per active contract/month. Compare
the exact payout methods and fees for your countries. (help.letsdeel.com)

e Direct international transfers — May be simpler for just a few contractors if you already have good
accounts-payable processes. Compare the total cost—transfer fee, exchange-rate spread, intermediary-
bank charges, and any fee the contractor pays—and test a small payment first.

Rule of thumb: If you have only a few contractors and already manage contracts and invoices well, direct
transfers may be enough. If you're paying a growing group across countries, or need centralized records and
workflow, compare platforms such as Remote and Deel. These are starting prices, not a guarantee of the
lowest total cost; country coverage, FX, payout fees, and features can change the math.

Set up the process carefully

1. Agree on currency and fees in the contract. Specify the invoice currency, payment schedule, and who
covers transfer and conversion fees.

2. Collect the right tax documentation. U.S. contractors generally provide Form W-9; foreign individuals or
businesses may need an applicable W-8 form. Don’t treat that as a complete compliance check: U.S. tax
treatment can depend on where the work is performed. The IRS generally sources personal-service income
by where services are performed; work done partly in the U.S. may require allocation. (irs.gov)

3. Check contractor classification and local rules. A payment platform doesn’t by itself determine whether
someone is legally a contractor where they live. If the person works like an employee, get local legal or tax
advice before proceeding.

4. Keep a clean audit trail. Retain the signed agreement, invoices, payment confirmations, and tax forms
securely.

Bottom line: For a growing startup, I'd start by comparing Remote and Deel against your actual contractor
countries and payout currencies, then choose the one with the better all-in cost and workflow. For a small,
straightforward group, direct transfers plus careful documentation can be perfectly workable. This is general
information, not tax or legal advice.

SEARCHED

official contractor payments international business platforms Wise Business contractor payments countries
Deel contractor payments official countries fees 2026

Remote contractor management payments official countries pricing

IRS independent contractor foreign person withholding W-8BEN W-8BEN-E official

site:irs.gov foreign contractor services performed outside United States source income W-8BEN withholding
IRS

site:irs.gov Form W-9 US contractor W-8BEN foreign individual services outside US
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Question m01- ChatGPT, continued

SOURCES CITED

help.letsdeel.com How Much Does Deel Cost? - Deel https:/help.letsdeel.com/hc/en-gb/articles/4407737725201-How-Much-Does-Deel-Cost
remote.com Contractor Invoices and Payments | Remote https://remote.com/global-hr/contractor-invoicing-and-payments

irs.gov Source of income - Personal service income | Internal Revenue Service https:/www.irs.gov/individuals/international-taxpayers/source-
of-income-personal-service-income

plus 49 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:41 UTC

RECOMMENDED Wise Business, Deel, Remote MENTIONED Gusto, Rise

Short answer: For most US startups, the best choice depends on whether you want a compliance layer or just a
cheap way to move money.

e Just moving money (you already handle contracts and tax forms): Wise Business is usually cheapest.
Wise publishes fees from 0.23% at the mid-market rate, while Deel charges $49/month per contractor plus
an FX markup that independent guides report at 0.6%-2%. The catch is that Wise only moves money; it
doesn't provide contracts, tax form collection, or invoicing.

e Contractor management plus payments: Remote or Deel. Remote is cheaper for contractors, at $29 per
contractor per month against $49, and Deel takes an EOR deposit (usually 1 to 1.5 months of charges).
Remote has no standard deposit. Deel's advantage is payout breadth: 120+ currencies vs Remote's 73.
Remote's stablecoin payouts cover contractors only.

e Mixed US and international team: A common setup is running Gusto for U.S. employees and Deel for
international contractors. Gusto alone doesn't support international contractor payments.

e Lowest-cost stack for a small team: Some vendors argue that for smaller teams a payment-only tool plus
your own contracts is cheapest. Note that one of the sources comparing costs is a vendor blog.

Things to check before choosing:

1. Tax forms. For foreign contractors you generally need a Form W-8BEN. If one is missing when asked, the
IRS instructions can require you to withhold at 30%. Payment-only tools often don't collect these, so youd
need to handle them yourself.

2. Misclassification risk. Remote's basic plan doesn't include protection against misclassification claims. Its
Contractor Management Plus is $99 per contractor per month with indemnity coverage up to $100,000 per
contractor.

3. All-in cost. Platform fees are only one layer. Look at the FX margin and per-transfer fees too. For example,
on Deel a $3,000 payout to a crypto wallet costs $61 (2% plus $1), while a local bank transfer costs much
less. Crypto routes may not be available for US accounts, so confirm this.

4. Volume. At a larger scale, costs diverge. One comparison estimated that across 50 contractors and

$250,000 in monthly payroll, Rise costs $2,575 a month on stablecoin rails, but that is a vendor's own
analysis.

5. Pricing changes. Most of the prices above come from vendor pages and third-party comparisons from the
past few months. Confirm current rates on each provider's pricing page before committing.

My suggested starting point: If you have fewer than about ten contractors across a few countries and can
handle contracts and W-8BENSs, use Wise Business. If you want the platform to handle contracts, tax forms,
and compliance, compare Remote (cheaper per seat, no deposit) against Deel (more payout options, deposit
required for EOR). Run a test payout on each to see the real total cost before you commit.

SEARCHED

pay international contractors US startup platform comparison 2026
Deel vs Remote vs Wise contractor payments fees
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Question m01- Claude, continued
SOURCES CITED
worksuite.com 7 Best Contractor Payment Software for Businesses in 2026 https://worksuite.com/resources/insights/best-contractor-

payment-software

bestfirms.org Best Payroll Platforms for Startups: 2026 Review https:/www.bestfirms.org/best-payroll-platforms-for-startups-2026-review/
omnivoo.com Best Platform to Pay International Contractors in 2026 https://omnivoo.com/blog/best-platform-pay-international-contractors-
2026

medium.com Deel vs Remote for Crypto Teams: Payroll, Contractors and Stablecoin Pay https://medium.com/coinmonks/deel-vs-remote-
for-crypto-teams-payroll-contractors-and-stablecoin-pay-a52f8fec8536

riseworks.io Cost to Pay 50 International Contractors a Month: Rise vs Deel vs Remote vs Wise https://www.riseworks.io/blog/cost-to-pay-
50-international-contractors-a-month

wingspan.app 6 best Deel alternatives for contractor payments in 2026 https://www.wingspan.app/alternatives/deel

shorpay.com Deel vs. Wise for Contractors (October 2026): Fees - Shor https:/shorpay.com/blog/compare/wise-vs-deel

michaelprestonhg.com Deel vs Remote: EOR, Payroll and Contractor Costs Compared https:/michaelprestonhg.com/compare/deel-vs-

remote/

plus 10 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:41 UTC

RECOMMENDED Deel, Remote, Oyster, Tipalti, Wise, Payoneer

For a US startup, the best way to pay international contractors is to use a dedicated global contractor
management platform (such as Deel, Remote, or similar specialized tools).

These platforms are designed to handle the specific operational and compliance hurdles that startups face
when scaling a global team, offering a more professional and lower-risk experience than traditional bank wires
or ad-hoc payment methods.

1. Recommended Approach: Global Contractor Platforms

Using a dedicated platform (e.g., Deel, Remote, Oyster, or Tipalti) is generally superior for startups because it
consolidates several critical processes into one workflow:

e Compliance Automation: They automatically collect and store required tax forms (like the W-8BEN for
individuals or W-8BEN-E for entities) to ensure you aren't improperly withholding US taxes.

e Localized Payments: These platforms typically allow you to fund one account in USD, and they handle the
conversion and local disbursement, often with better FX rates and lower fees than standard bank wires.

e Onboarding & Contracts: They provide standardized, compliant contract templates that help protect your
Intellectual Property (IP)—a frequent oversight when working with international freelancers.

e Scalability: As you hire more people, you don't have to manage dozens of different payment instructions;
the platform manages the data and payouts for you.

2. The "Must-Dos" for Compliance

Regardless of the payment method you choose, you must adhere to these foundational rules to avoid
significant legal and tax risks:

e Collect W-8 Forms: You generally do not send a 1099-NEC to foreign contractors. Instead, you must collect
a W-8BEN (for individuals) or W-8BEN-E (for entities) before making the first payment. Keep these on file for
three years.

¢ Avoid Misclassification: This is your biggest risk. If a contractor works full-time, has a single client (you),
and behaves like an employee, local labor authorities may classify them as an employee, exposing you to
back taxes and penalties. If a relationship becomes "employee-like," consider transitioning them to an
Employer of Record (EOR) service provided by these same platforms.

e Permanent Establishment Risk: Be cautious about letting contractors act as formal agents of your
company in their home country, as this can inadvertently create a "permanent establishment,' subjecting
your US startup to local corporate taxes.
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Question m01- Gemini, continued

3. Comparison of Payment Methods

Method Best For Pros Cons

Contractor Platforms Scaling startups Integrated compliance, tax forms, Monthly per-contractor fees.
automated payroll.

Money Transfer Services = Small teams, Low fees, good FX rates, easy to You remain responsible for all

(e.g., Wise, Payoneer) occasional use. tax/compliance/contracts.
payments

Direct Bank Wires One-off, large High security. Expensive, slow, high fees, manual
payments admin.

EOR Services Long-term, full-time  Full legal compliance/benefits Most expensive; over-kill for true
hires handled by provider. contractors.

Summary Checklist for Founders

1. Classify correctly: Before onboarding, confirm the role is genuinely a contractor role under local laws.
2. Formalize the contract: Use a clear agreement that includes robust IP assignment clauses.

3. Onboard digitally: Use a platform to collect the W-8 form and payment details simultaneously.

4

. Set clear expectations: Define who pays the transfer/conversion fees in the contract to avoid "surprising"
your contractors with lower-than-expected payouts.

5. Review annually: As your team grows, reassess whether your contractors should remain contractors or if
you need to transition them to an EOR model to manage risk.

Disclaimer: | am an Al, not a tax or legal professional. International labor and tax laws are complex and vary
significantly by country. Always consult with a qualified CPA or legal advisor specializing in international
business before finalizing your payroll strategy.

SEARCHED

No web search run.

SOURCES CITED
None.

Perplexity perplexity/sonar - 29 October 2026, 13:41 UTC

RECOMMENDED Wise Business, Deel, Remote

For most US startups, the best setup is a contractor-management platform for onboarding and compliance,
paired with local bank payouts. If you have only a few contractors and already handle compliance with an
accountant or lawyer, Wise Business can be a lower-cost way to send the money—but it isn’'t a substitute for
compliance tools.

A practical approach

1. Confirm each person is genuinely a contractor. Collect the right tax form and contract before the first
payment, and check local rules in the contractor’s country. A platform can help with paperwork, but it
doesn’t make a misclassified worker compliant.

2. Collect the correct US tax documentation. Generally, request a W-9 from a US person and a W-8BEN from
a foreign individual (or W-8BEN-E from a foreign entity). Keep the form on file. The IRS says W-8 forms
document foreign status and can affect withholding and reporting; where services are performed matters,
so get tax advice if anyone works in the US."°¢

3. Choose payment rails based on total cost, not just the advertised fee. Compare the transfer charge,
exchange-rate markup, recipient withdrawal fees, and delivery time for your actual countries and currencies.
Wise advertises transparent, variable transfer fees; platform pricing and payout options vary by plan and
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Question m01- Perplexity, continued

corridor®1113

4. Keep a clean audit trail: signed agreement, invoices, tax forms, payment records, and where the work was
performed.

Which option to start with

¢ Few contractors, simple needs: Wise Business for transfers, with your own onboarding and compliance
process. It's described as a low-cost option, but has limited compliance management.®'°

e Several countries or growing team: Compare Deel and Remote for onboarding, contracts, tax-form
collection, and payment workflows. Published pricing and features differ—check current quotes and country
coverage rather than relying on headline prices.”'®

e Possible employee rather than contractor: Consider local employment or an employer-of-record
arrangement instead of treating the person as a contractor.

Bottom line: Use Wise if your main problem is inexpensive transfers and you can manage compliance yourself.
Use a contractor platform if you need a repeatable process across countries. In either case, have a cross-
border tax professional review your worker classification and any services performed in the US.

Sources: IRS W-8BEN instructions '; IRS Publication 515 °; IRS instructions for requesting W-8 forms ©;
platform and payment comparisons '3,

SEARCHED

US startup pay international contractors 2026 compliance W-8BEN 1099 guidance

international contractor payments platforms Deel Remote Wise fees 2026

IRS foreign independent contractor W-8BEN US company withholding services outside United States

SOURCES CITED

irs.gov Instructions for Form W-8BEN (10/2021) | Internal Revenue Service https:/www.irs.gov/instructions/iw8ben

kleos.io Deel alternatives for paying international contractors, compared https:/kleos.io/blog/deel-alternatives-international-contractors
irs.gov Publication 515 (2026), Withholding of Tax on Nonresident ... https://www.irs.gov/publications/p515

irs.gov Instructions for the Requester of Forms W-8BEN ... https://www.irs.gov/instructions/iw8

deel.com Deel vs Remote: Honest EOR and Global Payroll Comparison (2026) https://www.deel.com/blog/deel-vs-remote-honest-employer-
of-record-service-comparison/

deel.com 1. Deel https://www.deel.com/blog/best-global-payment-tools-for-contractors/

deel.com Best Contractor Management Software for Global Payments (2026) https://www.deel.com/blog/best-contractor-management-
software-for-global-payments/

toku.com Best Contractor Payment Platforms for Global Teams (2026) - Toku https://www.toku.com/resources/best-payment-methods-for-
international-contractors

remote.com Best contractor payroll and payment tools (2026) - Remote https://remote.com/blog/payroll/best-contractor-payment-tools

plus 6 more pages found, not cited
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APPENDIX A - QUESTION M02 - MID - RECOMMEND - DECISION

Money transfer service in the US that can send
$300 straight into a mobile wallet in Kenya

ChatGPT gpt-6-luna- 29 October 2026, 13:41 UTC

RECOMMENDED Remitly, WorldRemit, Western Union MENTIONED M-Pesa, Airtel Money

Yes. Remitly is one option: it supports sending from the U.S. to a Kenyan M-Pesa or Airtel Money wallet. Enter
$300, choose Mobile wallet, and add the recipient’s wallet number; you'll see the fee, exchange rate, and KES
amount before confirming. (remitly.com)

Other services that list mobile-money delivery to Kenya include WorldRemit and Western Union.
(worldremit.com)

Check the final quote before sending, since fees and exchange rates vary. Make sure the recipient’'s name and
phone number match their wallet account.

SEARCHED

US send money to Kenya mobile wallet M-Pesa $300 transfer service official

Remitly send to Kenya M-Pesa official US

Western Union US Kenya mobile wallet M-Pesa official

WorldRemit send to Kenya mobile money official

SOURCES CITED

remitly.com Send money to Kenya from the United States | Remitly https://www.remitly.com/us/en/money-transfer/send-money-to-kenya
worldremit.com Send money to Kenya from the United States | WorldRemit https://www.worldremit.com/en-us/kenya

plus 34 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:41 UTC

RECOMMENDED Wise, Remitly, Sendwave, WorldRemit MENTIONED M-Pesa NEGATIVE Western Union

For $300 to an M-Pesa wallet, Wise or Remitly look like the strongest choices based on current comparisons.
Remitly is the faster pick for some sends, and Western Union is usually the most expensive. Rates and fees
change often, so check the live quote in each app before you send.

Top options

e Wise: One comparison reports that above about $300, Wise beats every other provider in this space
including Sendwave. In that same guide, the fee is a $1.20 fixed charge plus 0.43% variable on the US
corridor. Funding matters: link a bank account for ACH (US), which is free, or a debit card, which adds 0.5%.
Avoid a credit card, since it triggers a cash-advance fee of 1.5-3% on top of Wise's fee.

e Remitly: Choose M-Pesa as the delivery option in the app, select Kenya as your destination, enter your
recipient's details, then pay and send. In one July 2026 comparison, Remitly came in only slightly behind
Wise on a US-to-M-Pesa send. Its Remitly same day was about KES 603 less than Wise on that same send.

e Sendwave or WorldRemit: Sendwave is described as charging no explicit fees and delivering instantly to M-
Pesa, with a small exchange-rate markup of around 1-2%. WorldRemit lists M-Pesa as a partner for mobile
money payouts, but you can send a maximum of KES 250,000 per transfer to M-Pesa accounts. Its fees
and FX margin are close to Remitly's.

e Western Union: It works, but it costs more. One comparison found Western Union 3.47% total cost versus
0.87% for Wise on the same send. Choose it mainly if the recipient might need cash pickup.

Rough numbers for $300
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Question m02 - Claude, continued

At about 129 KES per dollar, $300 is roughly KES 38,000-38,700 before fees. Actual payout depends on the
provider's rate and fee. One Wise example from July 2026 put a $100 send costs $1.63 all-in and delivers
about KES 12,842.

Things to check

e Recipient wallet limits: M-Pesa wallets have their own caps. One provider notes that recipients can receive
up to KES 500,000 depending on their M-Pesa wallet verification status. A $300 send should be well within
that.

e Source reliability: Most of the fee figures above come from comparison sites, and they don't always agree.
Treat them as estimates and confirm the exact fee and rate in the app before you pay.

SEARCHED

send money US to Kenya M-Pesa mobile wallet

Remitly Wise Western Union M-Pesa fees 2026

SOURCES CITED

worldremit.com Send Mobile Money to Kenya from the United States https://www.worldremit.com/en-us/kenya/mobile-money
taptapsend.com Send Money to Kenya https://www.taptapsend.com/en/send-money-to/kenya

remitly.com Send money to M-Pesa in Kenya from the United States https://www.remitly.com/us/en/providers-kenya/send-money-to-m-pesa
currencyrates.org How to Send Money to Kenya from the USA (2026 Guide) https:/currencyrates.org/how-to-send-money-to-kenya/
paybillke.com Wise fees to Kenya (2026): $1.20 flat + 0.43% variable, mid-market FX, verified https:/paybillke.com/wise/fees
paybillke.com Wise to M-PESA 2026: 3 steps, mid-market FX, real fees https:/paybillke.com/wise/to-mpesa

plus 11 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:41 UTC
RECOMMENDED Sendwave, Remitly, Wise, WorldRemit, LemFi, Taptap Send MENTIONED M-Pesa

There are several reliable and popular money transfer services in the U.S. that allow you to send $300 directly
to a mobile wallet (like M-Pesa) in Kenya.

For a $300 transfer, here are the most recommended options:

Top Recommended Services

e Sendwave: Often cited as one of the best options for small-to-medium transfers (like $300). It is widely
used for its speed, ease of use, and competitive rates for M-Pesa transfers.

e Remitly: A very popular choice that offers both "Economy" (slower, lower fees) and "Express" (faster, slightly
higher fees) tiers. It is well-regarded for its reliability and frequent promotional rates for new customers.

e Wise: Generally known for having very transparent, low fees and using the mid-market exchange rate. It is

highly efficient for most transfer sizes and is often the cheapest option for larger amounts, though it
remains competitive for $300.

e  WorldRemit: Another trusted provider that specializes in mobile money transfers and is known for being
fast and secure.

e LemFi & Taptap Send: Both are popular apps specifically designed for international transfers to mobile
money wallets, often featuring zero or low transfer fees.

Key Tips for Sending Money

e Check the Total Cost: Don't just look at the "transfer fee!" Look at the exchange rate being offered. A
service with "zero fees" might offer a worse exchange rate, meaning the recipient gets fewer Kenyan
Shillings (KES).

e Payment Method Matters: To get the best value, fund your transfer using your bank account (ACH) or a
debit card. Using a credit card often incurs extra fees from the card issuer. Avoid sending cash through retail
agents if you want to avoid the 1% US remittance tax and extra service charges.
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Question m02 - Gemini, continued

e Recipient Details: Ensure you have the recipient's full name as it appears on their M-Pesa account and
their correct registered mobile number. Errors in these details can delay or prevent the transfer.

e Comparison: Because rates change frequently, it is a good idea to quickly check a comparison site like
Monito or simply toggle between two of the apps above to see exactly how many KES your recipient will get
before you confirm the transaction.

Summary Recommendation: For a $300 transfer, Sendwave or Remitly are excellent starting points due to
their popularity and efficiency with M-Pesa. You can download their apps, create an account, and verify your
identity in minutes to get started.

SEARCHED

best services to send money from US to M-Pesa Kenya
money transfer US to Kenya mobile wallet $300
can I send money from US to Kenyan mobile wallet
SOURCES CITED

eversend.co eversend.co https:/eversend.co

monito.com monito.com https:/monito.com

sendwave.com sendwave.com https:/sendwave.com
paybillke.com paybillke.com https:/paybillke.com
jotechcyber.co.ke jotechcyber.co.ke https:/jotechcyber.co.ke
pesa.co pesa.co https:/pesa.co

remitly.com remitly.com https:/remitly.com

worldremit.com worldremit.com https://worldremit.com
taptapsend.com taptapsend.com https:/taptapsend.com
lemfi.com lemfi.com https:/lemfi.com

Perplexity perplexity/sonar - 29 October 2026, 13:41 UTC

RECOMMENDED Remitly, WorldRemit, Western Union MENTIONED M-Pesa

Yes. Remitly, WorldRemit, and Western Union offer transfers from the US directly to a recipient’s Kenyan M-
Pesa mobile wallet. For S300, choose Kenya = mobile wallet/M-Pesa, enter the recipient’s name and M-Pesa
number, then check the displayed exchange rate, fee, and delivery estimate before confirming.

e Remitly: Offers M-Pesa as a mobile-wallet delivery option for US-to-Kenya transfers. '

e  WorldRemit: Supports sending from the US to Kenyan M-Pesa and other mobile-money accounts; it says
funds are typically credited quickly once payment is approved. The recipient needs an active, registered
wallet. %8

e Western Union: Lets you send directly to a Kenyan M-Pesa wallet online, in its app, or through an agent. '°

The exact Kenyan-shilling amount and fee can vary by provider and payment method, so compare the final
quote in each service before sending.

SEARCHED

send money USA to Kenya M-Pesa mobile wallet official provider

Remitly US to Kenya M-Pesa mobile money official

WorldRemit USA Kenya M-Pesa wallet transfer

SOURCES CITED

remitly.com Send money to M-Pesa in Kenya from the United States - Remitly https://www.remitly.com/us/en/providers-kenya/send-money-
to-m-pesa

worldremit.com Send money to M-PESA accounts in Kenya https://wwwworldremit.com/en/kenya/mobile/m-pesa

remitly.com Send money to Kenya from the United States - Remitly https:/www.remitly.com/us/en/money-transfer/send-money-to-kenya
worldremit.com Send Mobile Money to Kenya from the United States - WorldRemit https:/www.worldremit.com/en-us/kenya/mobile-money
westernunion.com Send money online to M-Pesa wallets from the US - Western Union https://www.westernunion.com/us/en/providers/m-

pesa.html

plus 10 more pages found, not cited
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APPENDIX A - QUESTION M03 - MID - RECOMMEND - DECISION

Best way to pay university fees abroad from the US

ChatGPT gpt-6-luna- 29 October 2026, 13:41 UTC

RECOMMENDED Flywire, Convera

Usually, the best first option is the payment method listed in your university’s own student portal-often
Flywire or Convera for international payments. It’s usually the simplest way to get the payment matched to your
student account, and you can see the exchange rate and available payment methods before you commit.
Some universities require a particular provider, so don’t send a separate wire unless the school says it's
acceptable. (registrar.utoronto.ca)

From the U.S., I'd compare options in this order:

1. Use your U.S. bank account through the university’s authorized payment portal. Compare the total
amount in USD-including the provider’s exchange-rate margin and any bank or transfer fees. Keep the
quote or payment confirmation.

2. Consider a direct bank wire only if the university accepts it and your bank’s total fees and exchange rate are
competitive. Ask whether intermediary-bank fees could reduce the amount received.

3. Use a credit card mainly for convenience or rewards; check for a card-processing fee and foreign-
transaction fee, which can outweigh the rewards.

Before paying, confirm the recipient and instructions in the university’s official portal, enter your student ID
correctly, pay the exact billed amount, and allow time for processing before the deadline. If you tell me the
university and country, | can narrow down the best route.

SEARCHED

university international student tuition payment from US official payment platform Flywire Convera
Western Union GlobalPay

US bank international wire transfer fees exchange rate official consumer guidance tuition payment
university tuition international payment options credit card exchange rate fee official

SOURCES CITED

registrar.utoronto.ca Payment Options - University Registrar's Office https://www.registrar.utoronto.ca/fees-payments/payment-options/

plus 29 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:41 UTC

RECOMMENDED Wise, Flywire, PayMyTuition, CIBC

Short answer: Start with the university's own list of accepted methods. If it partners with a payment provider,
use that. If not, a bank-to-bank transfer through a low-markup service like Wise is usually the cheapest option,
as long as the school accepts it. A traditional SWIFT wire is the fallback.

Options, roughly cheapest first

e University partner platforms (Flywire, PayMyTuition, CIBC, etc.). Some schools route international
payments through a provider. One source says Flywire via US bank transfer (ACH) is free or has a nominal
flat fee of $3-$10, and its exchange rate is typically 0.5-1.5% above mid-market, better than most banks
but slightly worse than Wise. Some schools also have their own arrangements. The University of Guelph, for
example, lets you pay from any bank, in any country, in any currency at better than bank exchange rates.

e Wise (or similar). Wise uses the real mid-market exchange rate with no markup, so the fee you see is the
only cost. Its fees range from approximately 0.43% to 2% of the transfer amount, depending on the
currency pair and payment method. Funding from a bank account is the cheapest route; debit card funding
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Question m03 - Claude, continued

is slightly higher and credit card funding is highest. The catch is acceptance. Some universities, particularly
in the US, Canada, and parts of Asia, require payment from the student's own verified bank account and
may not credit third-party transfers. Confirm with the bursar before you rely on it.

e Bank SWIFT wire. This is the most universally accepted option, but usually the costliest. Banks usually
charge wire fees of 25 to 50 dollars plus a hidden exchange-rate markup. Also watch for intermediary
correspondent banks along the payment chain can deduct fees of $10-30 before the funds reach the
destination. This is called a 'deduction in transit. To prevent that, you can choose the "OUR" option, where
you cover all fees, so the school receives the full amount.

e Credit cards. Convenient but expensive. Card processors charge fees of 2 to 3 percent, plus the card
issuer's foreign transaction fee. Some schools also charge their own card fee; one example assesses a
service fee of 4.25% on international-issued credit cards.

e Bank drafts. Cheap and secure, but slow. Bank drafts typically take several weeks to process, so they are
only an option if time is not of the essence.

e Crypto rails. Not recommended for most families. They require technical comfort and fiat conversion before
payment.

Practical tips

e Compare the exchange rate, not just the fee. A payment that looks cheap on fees may actually be more
expensive because of a poor exchange rate.

e Ask whether paying a full year up front gets you better terms. One source notes that paying the entire year
of tuition instead of just one semester may secure you lower fees and stronger exchange rates.

¢ Include your student ID in the payment reference, and confirm the school received the full amount.

e Only use links from the university's official website, never from emails. If you find any links on Google or in
emails for paying your tuition fee, do not click on them. Instead, always go to the official university website.

e Fee figures above come from comparison sites, some of which sell transfer services, so treat the exact
numbers as estimates. Check current pricing on the provider's site before you send.

SEARCHED

paying international university tuition from US best method fees

Wise vs bank wire transfer tuition fees abroad 2026

SOURCES CITED

blog.sprintax.com How to Pay International Student Fees in the U.S. https:/blog.sprintax.com/how-pay-international-student-tuition-fees/
finance.uw.edu Pay Tuition & Fees https:/finance.uw.edu/sfs/tuition-fees/pay-tuition-fees

remitroutes.com Best Way to Pay Tuition Abroad in 2026 https://remitroutes.com/guide/best-way-to-pay-tuition-abroad

dapsypay.com How to Pay University Tuition Fees From Abroad in 2026 https://dapsypay.com/blogs/how-to-pay-university-tuition-fees-from-
abroad-in-2026

uoguelph.ca Preferred payment method for international payments https://www.uoguelph.ca/registrar/studentfinance/node/709
currencyrates.org Wise Review 2026: Is It the Best Way to Send Money Abroad? https:/currencyrates.org/wise-review/
wealthvieu.com Wise 2026 Review: Fees, Limits, Debit Card & International Transfers https://wealthvieu.com/banking/wise/
remitroutes.com Best Way to Pay School Fees Abroad in 2026 https://remitroutes.com/guide/best-way-to-pay-school-fees-abroad
plus 9 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:41 UTC

RECOMMENDED Flywire, Convera, Wise

The best way to pay university fees abroad from the U.S. is typically through specialized education payment
platforms (like Flywire or Convera) or digital money transfer services (like Wise). These methods are generally
faster, cheaper, and more transparent than traditional bank wire transfers.
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Question m03 - Gemini, continued
Recommended Payment Methods

e University-Designated Payment Portals (e.g., Flywire, Convera): Many universities partner with these
services specifically to handle international tuition.

o Why use them: They are often the safest and most reliable option because they are integrated directly
with the university’s financial systems. They provide real-time tracking, ensure the correct amount is
received (avoiding "short" payments due to intermediary bank fees), and often allow you to pay in your
local currency.

e Digital Money Transfer Services (e.g., Wise): If your university does not mandate a specific portal, or for
non-tuition expenses like rent and living costs, services like Wise are often the most cost-effective.
o Why use them: They typically offer mid-market exchange rates and lower, more transparent fees
compared to traditional banks.

Why You Should Avoid Traditional Bank Wires

While traditional bank wire transfers (SWIFT) are common, they are often the most expensive and least
efficient method for international tuition.

e Hidden Costs: Banks often apply unfavorable exchange rate markups (2-5%) in addition to upfront transfer
fees.

¢ Intermediary Fees: Your money may pass through several "intermediary" banks, each of which can deduct a
fee, resulting in the university receiving less than the full amount.

e Lack of Transparency: It can be difficult to track where your money is or when it will arrive, which can be
stressful when facing strict payment deadlines.

Essential Steps for a Smooth Payment

1. Check the University’s Instructions: Always start by visiting the official university website. They may have a
required method or specific portal they want you to use. Never rely on payment instructions sent via
unsolicited emails, as these are often scams.

2. Gather Required Information: You will typically need the university's exact legal beneficiary name,
SWIFT/BIC code, IBAN (especially for Europe), and your unique Student ID or reference number to ensure
the payment is credited correctly.

3. Plan Ahead: International transfers can take 3-7 business days (sometimes longer). Aim to initiate your
payment at least 10 days before the deadline to account for processing or potential compliance reviews.

4. Compare Costs: If you have flexibility, compare the total cost (including the exchange rate) between your
bank and a service like Wise. Even a small difference in the exchange rate can save you hundreds of dollars
on large tuition payments.

SEARCHED

cheapest way to pay international tuition from US

best ways to pay university fees abroad from US

considerations when paying international university fees from US

using services like Wise Flywire Convera for international tuition payments
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Question m03 - Gemini, continued

SOURCES CITED
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sendwave.com sendwave.com https:/sendwave.com

Xe.com xe.com https:/xe.com

idp.com idp.com https:/idp.com

flywire.com flywire.com https:/flywire.com

collegelens.ai collegelens.ai https:/collegelens.ai

reddit.com reddit.com https:/reddit.com

mastercard.com mastercard.com https:/mastercard.com
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Perplexity perplexity/sonar- 29 October 2026, 13:41 UTC

RECOMMENDED Flywire

Usually, the best option is the payment method in your university’s official student billing portal. If it offers a
bank-account or ACH payment from a U.S. account, that’s often the simplest low-cost choice. If you're paying
from a non-U.S. account or need currency conversion, use the international payment provider the university
links to—often Flywire—rather than sending money to bank details found elsewhere. Some schools require a

particular provider for international payments, and a direct wire may be rejected or hard to match to your
student account.'®®

How to choose

e U.S. bank account: Check the portal for ACH or e-check; compare its fee with card fees. One university, for
example, lists e-checks with no fee and a 2.75% fee for U.S-issued cards, but fees vary by school."®

e Paying from abroad or converting currency: Start in the school’s portal and compare the provider’s
displayed total, exchange rate, and available payment methods with your bank’s quote. Providers may show
costs upfront, but your bank or card issuer can still charge extra fees.*'®

e Bank wire: Use it only if the university accepts it and you've checked the full cost. A wire may involve a
sending fee, exchange-rate markup, and intermediary or receiving-bank fees; the amount received can
differ from what you sent.?""

e Credit card: Convenient, but a percentage-based processing fee can make it expensive for a large tuition
bill. Check the exact fee before paying.'®

Before you send
1. Confirm the balance and payment deadline in the student account.

2. Follow the payment link from the university’s own website or portal, and enter your student ID and payment
reference exactly.

3. Compare the final amount in the university’s billing currency, not just the advertised transfer fee.
4. Allow time for processing: some schools say payments may take three to five business days to post.*®
5. Save the confirmation and payment reference. Don’t act on changed bank instructions sent unexpectedly

by email; verify them with the university through a known contact.

Bottom line: Use ACH/e-check if you're paying from a U.S. account and the school offers it at low or no cost.
Otherwise, use the university-authorized international payment option and compare its all-in cost with your
bank’s before confirming.
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Question m03 - Perplexity, continued

SEARCHED

international university tuition payment from US best way bank wire payment portal exchange rate fees
Flywire international student tuition payment US university payment methods fees

US bank international wire transfer fees exchange rate tuition payment university 2026

SOURCES CITED

buffalo.edu International Payments - Student Accounts - University at

Buffalo https://www.buffalo.edu/studentaccounts/payments/international-payments.html

info.bankofamerica.com How to Send Wire Transfers in Online Banking or Mobile App https:/info.bankofamerica.com/en/digital-
banking/wire-transfers

umass.edu International Payment via Flywire : Office of the Bursar https:/www.umass.edu/bursar/payment/international

usi.edu International Payment Processing with Flywire https://www.usi.edu/bursar/billing-and-payments/payment-methods/international-payment-
processing

tuition.asu.edu Flywire international payments - ASU tuition - Arizona State University https:/tuition.asu.edu/billing-finances/flywire-
international-payments

tuition.asu.edu Flywire payment - ASU tuition - Arizona State University https:/tuition.asu.edu/flywire/payment

wise.com How to avoid international wire transfer fees - Wise https://wise.com/us/blog/international-wire-transfer-fees

uml.edu Bill Payment Options | eBill | My Bill | The Solution Center https://www.uml.edu/thesolutioncenter/bill/ebill/payment-options.aspx
help.flywire.com How do | make a payment to my institution? - Flywire https:/help.flywire.com/hc/en-us/articles/360012463654-How-do-I-
make-a-payment-through-Flywire

plus 6 more pages found, not cited
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APPENDIX A - QUESTION M04 - MID - PRICE - DECISION

Cheapest way to send $5,000 from a US
bank account to a UK bank account, counting
the exchange-rate margin as well as the fee

ChatGPT gpt-6-luna- 29 October 2026, 13:41 UTC

RECOMMENDED Remitly (top pick), Wise

Based on the current comparison | found, Remitly appears cheapest for a $5,000 bank-funded transfer: it
quotes about £3,747.55 to the UK account, versus £3,734.04 with Wise—a difference of roughly £13.51. The
comparison includes both the fee and exchange rate, and assumes payment by bank transfer/ACH. (wise.com)

Before sending, check Remitly’s final quote for the full $5,000: its advertised new-customer rate applies only
to the first $1,500, so don’t rely on the welcome rate for the whole transfer. (remitly.com)

If the live Remitly quote is no longer better, compare the exact pounds the recipient gets with Wise's bank-
transfer quote. Wise shows its fee separately and uses the mid-market rate; its displayed fee depends on the
payment method. (wise.com)

SEARCHED

Wise USD to GBP transfer fee calculator $5000 US bank account UK bank account
OFX USD GBP transfer fees US bank account UK 2026

Remitly US to UK bank transfer fees exchange rate USD GBP

XE money transfer US to UK fees exchange rate USD GBP

SOURCES CITED

wise.com Money transfer comparison | Compare best exchange rates - Wise https://wise.com/gb/compare/?
sendAmount=5000&sourceCurrency=USD&targetCurrency=GBP

remitly.com Send money to the United Kingdom from the United States | Remitly https:/www.remitly.com/us/en/money-transfer/send-

money-to-united-kingdom

plus 31 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:41 UTC

RECOMMENDED Wise (top pick), Key Currency, Revolut, CurrencyFair, Remitly NEGATIVE Chase

Short answer: For $5,000, a specialist transfer service funded by a US bank account (ACH) is usually cheapest.
Wise is the most reliable choice, and Key Currency or Revolut can be close. A US bank wire is usually the most
expensive option.

Why banks cost more: US banks often charge a fixed wire fee for international transfers and also apply an
exchange-rate spread. On Chase, one comparison found the recipient would get about 2% less than the
cheapest provider on a $7,000 transfer. Chase's wire is also free only above $5,000, so $5,000 sits right at that
threshold. They don't charge a fee if you send an amount above $5,000 USD to the UK in GBP. Below the
$5,000 USD limit, they charge a $5 USD fee on every transfer. Check the exact rule before relying on it.

Options, with estimated totals for $5,000:

e Wise (funded from a US bank account via ACH): Wise uses the mid-market rate and charges a visible fee.
For a $1,000 transfer, paid from a connected US bank account (ACH) instead, Wise's own quotes were
$5.89 to GBP. The fee isn't linear, so the $5,000 fee will likely be lower as a percentage. Expect roughly $25-
35 total cost, so the recipient gets around £3,730-3,740 at today's mid-market rate of roughly 0.75. Avoid
the bank-transfer funding option, which costs more. For the same $1,000 transfer, Transfer cost: 10.29 USD.
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Question m04 - Claude, continued

e Key Currency: In one comparison, Key Currency is the cheapest way to send money to United Kingdom
from United States, with a rate about 0.25% below mid-market and no fee on the first transfer. Its rates were
quoted on a $7,000 example, so verify them for $5,000.

e Revolut and CurrencyFair: These are competitive but charge more on the same comparison. Revolut was
Fee $40.50 on the Standard plan in that example, so check its plan before choosing it. CurrencyFair
charged a fee of about $3.31 with roughly 0.59% margin.

¢ Remitly: Remitly often shows a low headline rate, but compare its total cost on your specific amount. Its
rates were close to mid-market in one example, with a fee of its own.

Tips:
e Compare the total cost, meaning the fee plus the margin baked into the rate, not the fee alone.

e Check the mid-market rate on the same day, since the rate moves daily. Sources | found varied from about
0.7495 to 0.756 GBP per USD, so rely on live quotes.

e Ask the recipient's UK bank whether it charges an incoming-payment fee. Most don't for GBP transfers, but
some do.

e Funding from a US bank account avoids the 1% US tax on cash-funded transfers.

Bottom line: Get live quotes from Wise (ACH funding) and Key Currency for $5,000, then pick the one with the
highest GBP amount received. Avoid a standard bank wire.

SEARCHED

cheapest way send USD to GBP bank transfer fees comparison

Wise USD to GBP transfer fee exchange rate today

SOURCES CITED

wise.com Send Money to the UK https://wise.com/us/send-money/send-money-to-the-uk

transumo.com 6 Best Ways to Send Money from USA to UK (Uncovered) https:/transumo.com/send-money/united-states/united-
kingdom/usd/gbp/

gbpusd.net Sending Money USA to UK — Cheapest Way to Convert USD to GBP https://gbpusd.net/guides/sending-money-usa-to-uk/
moneytransfers.com Send Money to UK from US https://moneytransfers.com/send-money/united-kingdom
transferfees.io Wise Fees Calculator 2026 https:/transferfees.io/wise-fee-calculator/

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:42 UTC
RECOMMENDED Wise, Revolut, OFX, Xe, RemitFinder

To send $5,000 from a US bank account to a UK bank account at the lowest cost, you should avoid traditional
banks and instead use a specialist international money transfer provider.

Banks often charge high flat fees and add a "hidden" markup to the exchange rate, which is usually where most
of the cost originates. Specialist platforms are generally much cheaper because they use the "mid-market" rate
(the one you see on Google) and charge a transparent, lower fee.

Recommended Providers

For a $5,000 transfer, the following services are consistently among the most cost-effective options:

e Wise (formerly TransferWise): Frequently cited as one of the cheapest and most transparent options. They
use the true mid-market exchange rate and charge a small, upfront percentage fee. Their pricing is
straightforward, and you can see the exact cost before initiating the transfer.

e Revolut: Another highly competitive option. If you are a frequent user or have a paid plan, you may get a
specific "fee-free" allowance for currency exchange. Like Wise, they generally offer rates very close to the
mid-market rate.
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Question m04 - Gemini, continued

e Specialist FX Brokers (e.g., OFX, XE): These can be competitive for larger transfers. While they are
excellent for larger amounts (often $10,000+), they are worth checking for a $5,000 transfer as well to see if
they can offer a rate that offsets their fees.

How to Minimize Costs

To ensure you get the best deal, follow these steps:

1. Don't use your high-street bank: Traditional banks typically offer poor exchange rates and high transfer
fees.

2. Compare the "Total Cost": Do not look only at the transfer fee. Some providers advertise "zero fees" but
make up for it by giving you a worse exchange rate. Always check the final amount in GBP that the recipient
will actually receive.

3. Use a bank transfer to fund the payment: If possible, fund your transfer from your US bank account via an
ACH transfer rather than a debit or credit card, as cards often carry higher processing fees.

4. Check for "Market Hours": Some platforms (like Revolut) may charge extra fees or apply different rates if
you exchange money over the weekend when global markets are closed.

5. Use Comparison Tools: Before finalizing, use a site like RemitFinder or simply check the live quotes on the
websites of Wise, Revolut, and Xe to see who offers the most GBP for your $5,000 today.

Summary: For most people, Wise or Revolut will be the cheapest and most reliable way to send $5,000, as
they combine low, transparent fees with rates that are as close to the real mid-market rate as possible.

SEARCHED

best money transfer services for US to UK comparison fee and exchange rate
cheapest way to send 5000 USD to GBP bank account considering fees and exchange rate margin
is wise cheaper than bank for sending 5000 USD to UK

cost of sending 5000 USD to UK comparison Revolut Wise XE OFX

SOURCES CITED
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exiap.com exiap.com https:/exiap.com

wise.com wise.com https://wise.com

freepricecompare.com freepricecompare.com https:/freepricecompare.com

forbes.com forbes.com https:/forbes.com

revolut.com revolut.com https:/revolut.com

reddit.com reddit.com https:/reddit.com

moneysupermarket.com moneysupermarket.com https:/moneysupermarket.com
globalinvestments.net globalinvestments.net https:/globalinvestments.net

remitfinder.com remitfinder.com https:/remitfinder.com

mycurrencytransfer.com mycurrencytransfercom https:/mycurrencytransfercom
fxcompared.com fxcompared.com https:/fxcompared.com

topmoneycompare.co.uk topmoneycompare.co.uk https://topmoneycompare.co.uk

Perplexity perplexity/sonar - 29 October 2026, 13:42 UTC
RECOMMENDED Wise, Remitly, OFX MENTIONED Bank of America
Best bet: compare Wise and Remitly’s live quotes just before sending. The available results don’t establish

one universal winner for $5,000: rates move, provider pricing depends on how you pay, and the comparison
pages show different snapshots.
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Question m04 - Perplexity, continued

Wise uses the mid-market exchange rate and charges an upfront fee. One current result shows a $10.29 fee
per $1,000 paid by bank transfer; if that scaled linearly, $5,000 would cost about $51.45, but treat that as an
estimate—not a quote. > Remitly’s comparison page showed a $0 fee and a slightly worse rate than Wise for a
$1,000 example, with Wise’s recipient getting £6.31 more. That suggests Remitly could be cheaper for that
particular quote, but it can’t safely be extrapolated to $5,000. *

How to choose: Enter the same $5,000 amount in each provider’s quote screen, choose bank-account
payment, and compare the GBP the recipient will actually receive. That automatically captures both the fee
and exchange-rate margin. Check whether the quote assumes a promotional first transfer, and whether the
recipient’s bank or an intermediary may deduct anything.

For context, OFX advertises no transfer fee for USD transfers, but says it applies an exchange-rate margin;
without its live $5,000 USD-GBP quote, “no fee” alone doesn’t show it'’s cheaper. '° A bank wire can also be
costly in less visible ways: Bank of America says its foreign-currency international wires have no outbound wire
fee, but the exchange rate includes a markup and other institutions may charge fees. '°

Bottom line: Don’t choose on the advertised transfer fee. Choose the live quote that delivers the most pounds;
based on the available evidence, compare Remitly and Wise first, then check OFX and your bank as
alternatives.

SEARCHED

send USD to GBP US UK transfer fees exchange rate Wise Remitly OFX 2026
Wise USD to GBP transfer fee bank transfer rate

US bank international wire transfer fee USD GBP exchange rate markup
SOURCES CITED

wise.com How To Spot Unfair Money... https://wise.com/us/compare/wise-usd-to-gbp

wise.com Remitly Exchange Rate - Wise https://wise.com/us/compare/remitly-exchange-rate

info.bankofamerica.com How to Send Wire Transfers in Online Banking or Mobile App https:/info.bankofamerica.com/en/digital-
banking/wire-transfers

ofx.com What's the cheapest way to send money internationally? - OFX https://www.ofx.com/en-us/cheapest-way-to-send-money-
internationally/

plus 11 more pages found, not cited
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APPENDIX A - QUESTION M05 - MID - COMPARE - DECISION

Alternatives to a bank wire for
sending money abroad from the US

ChatGPT gpt-6-luna- 29 October 2026, 13:42 UTC

RECOMMENDED Wise, Remitly, Xoom, OFX

You have several options, depending on whether you're sending to someone’s bank account, a mobile wallet, or
for cash pickup:

e Online transfer services (e.g., Wise): You can often fund a transfer from a U.S. bank account by ACH, then
have the service deliver money to a foreign bank account. ACH funding may take a few business days;
paying by card can be faster but more expensive. (wise.com)

e Remittance apps (e.g., Remitly or Xoom): Useful when the recipient needs cash pickup, a mobile-wallet
deposit, or a bank deposit. Availability, fees, exchange rates, and delivery times vary by destination.
(remitly.com)

e Currency-transfer services (e.g., OFX): Worth comparing for larger transfers or payments where exchange
rates matter. You pay the provider—often by bank transfer or ACH—and it sends the funds onward. (ofx.com)

e International ACH through your bank: Some banks can send funds through an international ACH or local
payment network instead of a SWIFT wire, but availability and destination coverage depend on the bank
and country.

Compare the amount the recipient will actually get, not just the advertised fee. Check the exchange rate, any
third-party or receiving-bank charges, payment method, and estimated delivery date before confirming. U.S.
remittance providers generally must disclose key costs, the exchange rate, and the expected amount delivered
before you pay. (consumerfinance.gov)

If you share the destination country, amount, and whether the recipient needs bank deposit, cash, or a wallet,
| can narrow down the best options to compare.

SEARCHED

US international money transfer alternatives to bank wire ACH debit card Wise Remitly OFX current fees
exchange rate 2026

CFPB international money transfers consumer rights fees exchange rate delivery date US

Wise send money from US how it works ACH debit card official

Remitly transfer methods delivery options United States official

site:wise.com/us/send-money international transfer pay by ACH bank debit card official US
site:ofx.com/en-us international money transfer bank transfer ACH US official
site:paypal.com/us/digital-wallet/send-receive-money/xoom international money transfer bank account cash
pickup official

SOURCES CITED

consumerfinance.gov What is a remittance transfer and what are my rights? | Consumer Financial Protection

Bureau https://www.consumerfinance.gov/ask-cfpb/what-is-a-remittance-transfer-and-what-are-my-rights-en-1161/

wise.com Guide to USD transfers | Wise Help Centre https://wise.com/help/articles/2932150/guide-to-usd-transfers

remitly.com Online money transfers from the United States | Remitly https:/www.remitly.com/us/en/money-transfer

ofx.com Send Money Abroad | International Money Transfer https://www.ofx.com/en-us/send-money/

plus 47 more pages found, not cited
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Claude claude-haiku-5-5 - 29 October 2026, 13:42 UTC
RECOMMENDED Wise, Remitly, WorldRemit, OFX, Xe, PayPal, Xoom, Western Union, MoneyGram
Several alternatives exist, and the best one depends on the amount, the destination, and whether the recipient

needs cash or a bank deposit. Fee figures below come from comparison blogs, which often disagree, so check
the provider's live quote before you send.

1. Specialist online transfer services (usually the cheapest for most sends)

e Wise: Its real-world case is strong. One source says total cost: ~$7 on $1,000, and it offers a cheap way to
fund from a US bank account. Another says Wise: $4.10-6.50 (0.41-0.65%) on $1,000 USD-EUR. Its fee is a
small percentage, and the exchange rate is the mid-market rate.

e Remitly: Good for sending money to friends and family overseas, and it offers cash pickup. Fees and
markups vary by corridor and speed. One source lists From $1.99-$4.99, while another notes that Remitly
Economy adds a 1-3% FX markup.

e WorldRemit: Better for countries in Africa, Asia, and South America, and for mobile money.

N

. Currency brokers (best for large amounts)

e OFX: Sources describe it as built for bigger transfers. One says OFX has no upper transfer limit and no
transfer fee. Another says the exchange rate margin of 0.4-1.5% above mid-market improves further for
transfers of $10,000+. Pricing for US customers may include wire or ACH fees, so confirm the terms. One
US-focused comparison lists USS$20 per SWIFT transfer, USS5 per FedWire, USS0.50 per ACH beyond
allowance (minimum transfer US$150).

e XE: One source says it has None on most transfers as its fee structure, with a very low markup.

w

. Peer-to-peer or payment apps (convenient, often pricier)

e PayPal/Xoom: Convenient, but usually more expensive for cross-border sends. One review says
international transfers carry fees of 5% (capped at $4.99) plus currency conversion spreads of 3-4%.
Funding with a card costs more than funding from a bank or PayPal balance, so use a bank or balance if you
can.

e Western Union / MoneyGram: Best when the recipient needs cash in person. Costs can rise quickly, and
sources cite markups of 1-5% depending on the route.

IS

. Local-rail or ACH-based options

e ACH is a cheap way to fund a transfer from your US bank, but it doesn't deliver money abroad on its own. As
one source explains, ACH is how you fund your transfer cheaply from a US bank account, but the
international delivery uses a different rail entirely. The specialist service then pays out through the
destination country's local system.

e Stablecoins and crypto exist as another route. They can be fast, but they carry extra risks and compliance
considerations, so they're best left to experienced users.

Rough comparison

Option Best for Typical cost profile

Wise Everyday transfers, transparent pricing Low percentage fee, mid-market rate
Remitly Developing-country sends, cash pickup Small flat fee plus markup, varies
OFX Large transfers Little or no fee, small margin

XE Large or business transfers Low fee, low markup

PayPal/Xoom Recipients who use PayPal Higher cost, especially by card
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Question m05 - Claude, continued

Option Best for Typical cost profile

Western Union/MoneyGram Cash pickup Higher cost, varies

Practical tips

e Compare the total cost (fee plus exchange-rate markup), not just the stated fee. Your bank wire may also
incur a fee from the receiving bank.

e For very large or time-sensitive transfers, a bank wire still offers a traceable paper trail. Some regulated
providers may also require documentation for large sums.

e Check whether the recipient's country restricts certain payment methods, and confirm the provider is
licensed in the US (FinCEN registration and state money transmitter licenses).

If you tell me the amount, the destination country, and whether the recipient needs a bank deposit or cash, |
can narrow this down to one or two options.

SEARCHED

alternatives to bank wire sending money abroad from US

international money transfer services fees comparison 2026

SOURCES CITED

tipalti.com The 5 Best Ways to Make International Wire Transfers https:/tipalti.com/resources/learn/international-wire-transfer/
sendmoneycompare.com Wire Transfers: How They Work, Costs & Better Alternatives https:/sendmoneycompare.com/guides/wire-
transfer-guide

idealremit.com International Transfer of Money Without Banks: 7 Methods Compared [2026] - IdealRemit

Blog https:/idealremit.com/en/blog/international-money-transfer-without-bank

airwallex.com Best International Money Transfer Services in the US: 2026 Rankings — Airwallex https://www.airwallex.com/en-
us/blog/best-international-money-transfer

statrys.com 8 Best International Money Transfer Apps [2026] https:/statrys.com/blog/best-international-money-transfer-apps
truescho.com How to Send International Transfer Lowest Fees 2026 https:/truescho.com/en/blog/how-to-send-international-transfer-lowest-
fees-2026

finatune.com Best International Money Transfer Services in 2026 https://www.finatune.com/en/blog/best-international-money-transfer
savingsgrove.com 11 Best Money Transfer Services in 2026: Compare Fees, Speed &

Security https:/savingsgrove.com/blogs/guides/money-transfer-comparison

plus 10 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:42 UTC

RECOMMENDED Wise, Remitly, WorldRemit, Skrill, Atlantic Money, Western Union, MoneyGram  MENTIONED M-Pesa, GCash,
bKash

If you are looking for alternatives to a traditional bank wire transfer for sending money abroad, you have several
reliable and often more cost-effective options. While bank wires are secure and established, they are frequently
the most expensive method due to high flat fees and hidden markups in exchange rates.

Here are the primary alternatives categorized by how they work:

1. Dedicated Online Money Transfer Services

These companies specialize in international transfers and typically offer better exchange rates and lower fees
than traditional banks.

e Examples: Wise, Remitly, WorldRemit, Skrill, and Atlantic Money.

e Why use them: They are usually the most cost-effective option for personal transfers. They offer
transparency regarding fees and exchange rates, and many can complete transfers much faster than the 3-
5 business days typical of SWIFT wires.

e Best for: People who want to save on fees and prefer a user-friendly mobile or web interface.
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Question m05 - Gemini, continued

2. Cash Pickup Networks

If your recipient does not have a bank account or needs immediate access to cash, these services are a
practical solution.

e Examples: Western Union, MoneyGram.

e Why use them: You can initiate the transfer online or at a physical location, and the recipient can collect
physical cash at a designated agent location in their country, often within minutes.

e Best for: Sending money to unbanked recipients or regions with limited banking infrastructure.

3. Mobile Wallet Transfers

In many parts of the world, mobile wallets are the primary way people manage money.

e How it works: You send funds directly to the recipient’s mobile phone number, which is linked to a mobile
wallet (e.g., M-Pesa, GCash, bKash).

e Why use them: This is often an instantaneous, secure, and digital-first way to get money directly into the
hands of the recipient without needing a traditional bank account.

e Best for: Countries where mobile wallet usage is high and banking access is limited.

Summary Comparison

Feature Traditional Bank Wire Online Transfer Services Cash Pickup / Mobile Wallet
Cost Often highest (fees + hidden FX)  Generally lower/transparent Varies; can be higher due to operational costs
Speed 3-5 business days Often minutes to 1-3 days  Often minutes

Convenience Requires bank visit or online portal Easy mobile/web app usage Agent locations or mobile phone

Important Tips for Choosing

e Always check the "All-in" cost: Don't just look at the transfer fee. Many providers advertise "low fees" but
make up for it with a significant, hidden markup on the exchange rate. Compare the total amount the
recipient will actually receive.

e Consider the destination: The best method often depends on the specific country. Some services have
better coverage or lower costs in specific "corridors" (e.g., US to Mexico vs. US to Europe).

e Security: If you are sending a large, one-time payment for a business or real estate transaction, a traditional
bank wire might still be preferred for its established security and finality, despite the higher cost. For most
other purposes (family support, personal payments), the alternatives above are generally superior.

SEARCHED

pros and cons of international money transfer services vs bank wire
alternatives to bank wire transfer from US to abroad
best ways to send money internationally from US without bank wire
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Question m05 - Gemini, continued

SOURCES CITED

monito.com monito.com https:/monito.com
froggytalk.com froggytalk.com https:/froggytalk.com
idealremit.com idealremit.com https:/idealremit.com
reddit.com reddit.com https:/reddit.com

youtube.com youtube.com https:/youtube.com
westernunion.com westernunion.com https://westernunion.com
fasset.com fasset.com https:/fasset.com

photonpay.com photonpay.com https:/photonpay.com
moneygram.com moneygram.com https:/moneygram.com
xtransfer.com xtransfer.com https:/xtransfercom
sofi.com sofi.com https:/soficom

sends.co sends.co https:/sends.co

revolut.com revolut.com https:/revolut.com

Perplexity perplexity/sonar - 29 October 2026, 13:42 UTC

RECOMMENDED Wise, OFX, Remitly, Xoom, Western Union, PayPal

Alternatives to a bank wire depend on the recipient’s country, how they’ll receive the money, and how much
you're sending:

e Online transfer services (such as Wise or OFX): Often convenient for sending to a recipient’s bank
account. Compare the exchange rate as well as the stated fee—providers may earn money through the
exchange-rate margin, and intermediary banks can sometimes deduct charges. OFX says many major-
currency transfers take about 1-2 business days after it receives your funds; timing varies by destination. 2’

e Remittance apps and services (such as Remitly, Xoom, or Western Union): Useful when the recipient
needs cash pickup, a mobile-wallet deposit, or a quick transfer. Options and delivery times vary by route
and payment method; faster card-funded options may cost more. '°

e International ACH or local-bank deposit: Some providers can route funds to a recipient’s local account
without you arranging a conventional international wire. Availability, speed, and fees depend on the provider
and country. "4

e Cash pickup: Services such as Western Union can be practical if the recipient doesn’t have a bank account,
but confirm pickup locations, identification requirements, and the total cost first. '°

e PayPal or another payment app: May work if both people can use the service, but check international and
currency-conversion fees, withdrawal options, and whether the recipient can access the funds locally.

Before sending: Compare the amount the recipient will actually receive, not just the advertised transfer fee.
Check the exchange rate, any recipient or intermediary-bank fees, delivery estimate, and available cancellation
or error-resolution options. ' For many consumer transfers over $15, covered U.S. remittance providers
generally must disclose key costs and the expected amount delivered; eligible transfers also have cancellation
and error-resolution protections. '

SEARCHED

US international money transfer alternatives to wire transfer Wise Remitly Western Union fees speed
CFPB international money transfers consumer rights remittance transfer rule
OFX US international money transfer pricing delivery time
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Question mO05 - Perplexity, continued
SOURCES CITED

consumerfinance.gov What is a remittance transfer and what are my rights? https://www.consumerfinance.gov/ask-cfpb/what-is-a-remittance-
transfer-and-what-are-my-rights-en-1161/

ofx.com What's the cheapest way to send money internationally? - OFX https://www.ofx.com/en-us/cheapest-way-to-send-money-
internationally/

ofx.com Delivery Times & Tracking Archives - OFX (US) https:/www.ofx.com/en-us/fags/category/delivery-times-tracking/

consumerfinance.gov Consumer Financial Protection Circular 2024-02 https://www.consumerfinance.gov/compliance/circulars/consumer-
financial-protection-circular-2024-02/

files.consumerfinance.gov [PDF] CFPB Remittance Rule https:/files.consumerfinance.gov/f/201210_cfpb_remittance_rule_presentation.pdf
wise.com How long does a Remitly transfer take? https://wise.com/us/blog/how-long-does-remitly-take

plus 9 more pages found, not cited

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 122 of 274


https://www.consumerfinance.gov/ask-cfpb/what-is-a-remittance-transfer-and-what-are-my-rights-en-1161/
https://www.consumerfinance.gov/ask-cfpb/what-is-a-remittance-transfer-and-what-are-my-rights-en-1161/
https://www.ofx.com/en-us/cheapest-way-to-send-money-internationally/
https://www.ofx.com/en-us/cheapest-way-to-send-money-internationally/
https://www.ofx.com/en-us/faqs/category/delivery-times-tracking/
https://www.consumerfinance.gov/compliance/circulars/consumer-financial-protection-circular-2024-02/
https://www.consumerfinance.gov/compliance/circulars/consumer-financial-protection-circular-2024-02/
https://files.consumerfinance.gov/f/201210_cfpb_remittance_rule_presentation.pdf
https://wise.com/us/blog/how-long-does-remitly-take

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165

APPENDIX A - QUESTION M06 - MID - LEARN - INFORMATIONAL

Are there limits on how much money | can send
abroad from the US, and what paperwork is involved?

ChatGPT gpt-6-luna- 29 October 2026, 13:42 UTC

BRANDS READ none

Usually, there’s no general federal dollar limit on sending money electronically from the U.S. abroad. Your
bank or transfer service may set its own transaction or daily limits, and sanctions can restrict transfers to
particular people, organizations, or destinations. (ofac.treasury.gov)

What paperwork might be involved?

¢ For an ordinary wire or money-transfer app: You'll generally provide ID and the recipient’s details, such as
their name, bank or account information, and destination country. The provider may ask about the transfer’s
purpose or where the money came from, especially for a large or unusual transfer. Exact requirements vary
by provider.

e There’s no automatic $10,000 reporting form for an ordinary electronic wire. The often-mentioned
$10,000 threshold generally concerns cash transactions reported by financial institutions—not a cap on
electronic transfers. Don't split transfers to avoid reporting; that can create legal problems. (fincen.gov)

¢ If you physically carry, mail, or ship cash or certain monetary instruments across the U.S. border: More
than $10,000 generally must be reported to U.S. Customs using FInCEN Form 105. That’s a different
situation from sending a bank wire. (irs.gov)

e Ifit's a gift: For 2026, U.S. gift-tax reporting may apply if you give one person more than $19,000 during the
year; a Form 709 filing may be required, though that does not necessarily mean tax is due. The rules can
depend on your circumstances. (irs.gov)

For many consumer transfers, the provider must disclose fees, exchange rates, and the amount the recipient
should receive before you pay, and certain error-resolution and cancellation protections may apply.
(consumerfinance.gov)

Bottom line: Ask your provider about its limits and required information. The amount, destination, and whether
this is a gift, business payment, or physical cash transfer can change the paperwork.

SEARCHED

site:irs.gov sending money dabroad reporting gifts foreign person international wire transfer limit US
site:fincen.gov international wire transfer reporting money transfer $10,000 CTR sending abroad
site:consumerfinance.gov international money transfer limits provider disclosure US
site:ofac.treasury.gov sanctions sending money abroad restrictions

site:irs.gov 2026 annual gift tax exclusion Form 709 gifts 2026

site:irs.gov gift tax sending money foreign person gift Form 709 donor

SOURCES CITED

consumerfinance.gov If | want to use my bank or credit union to send money to someone in another country, do | have any federal
protection? | Consumer Financial Protection Bureau https://www.consumerfinance.gov/ask-cfpb/if-i-want-to-use-my-bank-or-credit-union-to-send-
money-to-someone-in-another-country-do-i-have-any-federal-protection-en-1733/

fincen.gov Frequently Asked Questions Regarding the FInCEN Currency Transaction Report (CTR) |

FinCEN.gov https://www.fincen.gov/resources/frequently-asked-questions-regarding-fincen-currency-transaction-report-ctr

ofac.treasury.gov OFAC Consolidated Frequently Asked Questions | Office of Foreign Assets Control https://ofactreasury.gov/fags/all-
fags

irs.gov Publication 4152 (Rev. 9-2025) https://www.irs.gov/pub/irs-access/p4152_accessible.pdf

irs.gov Frequently asked questions on gift taxes | Internal Revenue Service https://www.irs.gov/businesses/small-businesses-self-

employed/frequently-asked-questions-on-gift-taxes

plus 26 more pages found, not cited
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Claude claude-haiku-5-5 - 29 October 2026, 13:42 UTC

BRANDS READ none

There's no federal cap on how much you can send abroad by bank wire. The paperwork mostly kicks in for large
amounts and for cash you carry yourself.

Wire transfers

e No legal ceiling applies. Banks and money transfer services decide their own limits, and these vary
depending on the nature of each wire transfer and the receiving method. Some cap daily amounts, and
some services may set daily caps at $3,000, while others offer higher limits for verified users.

e |dentity checks start early. One source says any transfer over $3,000 requires the provider to verify and
record your identity.

e Reporting is on the bank's side. Banks and other money transfer providers must also report cash-in and
cash-out to the value of more than $10,000 per day. A single wire over $10,000 isn't something you file
yourself. You don't need to file a specific report for a standard transfer.

e Splitting transfers to dodge the threshold is a problem. If someone tries to avoid reporting by splitting large
transfers into smaller ones—known as "structuring"—that can raise red flags and lead to further scrutiny.

e Sources disagree on IRS reporting. Some consumer sites say large wires go to the IRS, but one tax-focused
source says sending or receiving an international wire over $10,000 does not trigger a report to the IRS. The
$10,000 rule is a recordkeeping duty for banks, not a filing you make.

e Expect to supply documents. Banks often ask for proof of how you got your funds and why you're
transferring them, along with the usual recipient account number and SWIFT code.

Carrying cash or monetary instruments out of the US

e This is where a form is required. If you are transporting, attempting to transport, or causing to be
transported (even by mail) a total amount exceeding $10,000 (or the equivalent in foreign currency) at one
time into or out of the U.S., you must file a report. That report is called FinCEN Form 105.

e Groups combine their totals. Three family members each carrying $4,000 in cash are collectively carrying
$12,000 and must file.
e You can file online before you travel. Travelers planning to carry currency or other monetary instruments

with them must submit the form within three days (72 hours) prior to the planned travel date.

e Penalties can be severe. Failure to file FINCEN Form 105 gives CBP authority to seize the entire amount —
not just the amount over $10,000.

If the money goes to your own foreign accounts

e Separate reporting applies to foreign accounts you hold, not to the transfer itself. One source notes that you
must file a Foreign Bank Account Report (FBAR) with the US Treasury Department if, at any point, your
foreign assets total $10,000 or more. Also, if you have foreign financial assets of at least $50,000, you must
report it to the IRS along with your annual income tax return. Check current thresholds with a tax adviser,
since these figures apply to total holdings and have specific rules.

Other considerations

e Sanctions law (OFAC) bars transfers to sanctioned countries, entities, or individuals, regardless of amount. |
didn't verify current lists in this search, so check the Treasury OFAC site before sending to an unfamiliar
destination.

e Gifts orincome may have tax consequences for the recipient. Personal transfers between friends and family
are usually not taxable, but income or large gifts can trigger extra reporting.
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Question m06 - Claude, continued

If you tell me the amount, the method (bank wire, cash, or a remittance app), and the destination, | can narrow
this down further.

SEARCHED

sending money abroad from US limits reporting requirements wire transfer

FinCEN Form 105 carrying currency over $10,000 out of US

SOURCES CITED

revolut.com International Wire Transfer Limit https://www.revolut.com/en-US/blog/post/international-wire-transfer-limit/
westernunion.com International wire regulations https://www.westernunion.com/blog/en/us/international-wire-regulations/

ayarlaw.com International Wire Transfer Reporting Requirements https://ayarlaw.com/irs-audits/international-wire-transfers-may-trigger-irs-audit
bossmoney.com How US laws affect international wire transfers: limits, IRS, and tax duties https:/www.bossmoney.com/en-
us/blog/international-transfers-limits

wise.com US Bank international wire transfer limit [2026] - Wise https://wise.com/us/blog/us-bank-international-wire-transfer-limit
moneytransfers.com How Much Money Can You Send Abroad Without Reporting Tax? https:/moneytransfers.com/sending-
money/international-money-transfer-limit-irs

wise.com International wire regulations: The IRS, limits, laws & your rights https://wise.com/us/blog/international-wire-transfer-regulations
akerman.com Bringing Money Into the U.S.: Declare It or Risk Serious Consequences - Akerman

LLP https://www.akerman.com/en/perspectives/bringing-money-into-the-us-declare-it-or-risk-serious-consequences.html

criminaldefenseattorneytampa.com FinCEN Form 105 - Airport Seizures of Cash for Money
Laundering https:/criminaldefenseattorneytampa.com/asset-seizure-asset-forfeiture/airport/fincen-form-105/

greatlakescustomslaw.com FinCEN 105 & Failure to Report Cash Reporting Requirement - Great Lakes Customs

Law https:/greatlakescustomslaw.com/money-seizures/cash-reporting-requirement-fincen-105/

legalclarity.org FinCEN Form 105: Requirements, Exemptions, and Penalties - LegalClarity https:/legalclarity.org/fincen-105-international-
currency-reporting-requirements/

plus 7 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:42 UTC
BRANDS READ none

There is no federal limit on the amount of money you can send abroad from the United States. You are free to
transfer as much as you like, provided the transaction complies with standard financial regulations.

While there is no legal ceiling, there are important rules regarding reporting, documentation, and provider-
specific limits you should be aware of.

1. Paperwork and Reporting

In most cases, you do not need to file personal paperwork when sending money abroad. Reporting is generally
handled automatically by your financial institution.

e Bank/Provider Reporting: Financial institutions are required to report transactions of $10,000 or more to
the U.S. Treasury (FInCEN) to prevent money laundering and other financial crimes. This is an internal
process for the bank and does not require action from you.

e Structuring (Important Warning): Never attempt to "break up" a large transfer into multiple smaller
transactions (e.g., sending $9,000 to stay under the $10,000 reporting threshold). This is known as
"structuring," is illegal, and is considered a federal crime even if the money itself is legitimate.

e Documentation: For large transfers, your bank or transfer provider may ask for documentation to verify your
identity and the source of your funds. This is a standard part of "Know Your Customer" (KYC) and Anti-
Money Laundering (AML) compliance. They may ask:

o Why you are sending the money.
o Proof of the source of funds (e.g., bank statements, receipts).

o Your relationship to the recipient.
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Question m06 - Gemini, continued
2. Tax Considerations

Sending money abroad is generally not a taxable event, but specific situations may require you to file forms
with the IRS:

e Gifts: If you send a very large gift, you may need to file IRS Form 709. Note that there is a high lifetime gift
tax exemption (currently over $13 million), so you likely will not owe tax, but you must report it.

e Foreign Accounts: If you transfer money into an account you own abroad, you may need to file an FBAR
(FinCEN Form 114) if the aggregate value of your foreign financial accounts exceeds $10,000 at any time
during the year. Additionally, if your foreign assets exceed certain thresholds, you may need to file Form
8938 (FATCA) with your tax return.

e 1% Excise Tax: As of 2026, a 1% federal excise tax may apply to certain international remittance transfers
funded specifically with cash, money orders, or cashier's checks. Transfers funded via standard bank
account withdrawals or credit/debit cards are typically exempt.

3. Practical Limits

While the government does not cap your transfers, your bank or money transfer service will.

e Providers set their own daily or per-transaction limits based on their internal risk controls.

e These limits are often higher for accounts that have completed thorough identity and account verification.

Recommendation: If you are planning to send a large sum of money, contact your bank or transfer provider in
advance. They can inform you of their specific transfer limits and tell you exactly what documents you need to
provide to ensure the transfer goes through without delay.

Disclaimer: | am an Al, not a tax professional. International tax laws can be complex and subject to change. It is
recommended to consult with a tax advisor or accountant regarding your specific financial situation.

SEARCHED

IRS form for international money transfers

reporting requirements for sending money abroad from US
US regulations on sending money abroad limits paperwork
legal 1limits on sending money from US to another country
SOURCES CITED

sofi.com sofi.com https:/sofi.com

transferfees.io transferfees.io https:/transferfees.io

wise.com wise.com https:/wise.com

muralpay.com muralpay.com https:/muralpay.com

cbp.gov chp.gov https:/cbp.gov

reddit.com reddit.com https:/reddit.com

overseaspayments.com overseaspayments.com https:/overseaspayments.com
westernunion.com westernunion.com https://westernunion.com
taxesforexpats.com taxesforexpats.com https:/taxesforexpats.com
cpcharlescpa.com cpcharlescpa.com https:/cpcharlescpa.com
revolut.com revolut.com https://revolut.com

irs.gov irs.gov https://irs.gov

orderexpress.com orderexpress.com https://orderexpress.com

greenbacktaxservices.com greenbacktaxservices.com https:/greenbacktaxservices.com

Perplexity perplexity/sonar - 29 October 2026, 13:42 UTC

BRANDS READ none

Generally, there’s no single federal dollar cap on sending money from the U.S. abroad. The limit you encounter
is more likely to come from your bank or transfer provider, the recipient country, or the type of transfer. Large or
unusual transfers may prompt the provider to ask about the source or purpose of the funds.
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Question m06 - Perplexity, continued

What paperwork is usually involved

e For an ordinary bank wire or money-transfer service, expect to provide identification and the recipient’s
name and payment details—often their bank account number and the bank’s routing or SWIFT/BIC details.
The provider may ask for additional information or supporting documents, especially for a large transfer.

e For covered consumer remittance transfers, the provider generally gives you disclosures about fees,
exchange rate, and the amount expected to arrive. You generally have 30 minutes to cancel after paying if
the money hasn't been picked up or deposited; different rules apply to some transfers scheduled in
advance. '’

e For transfers of $3,000 or more, U.S. financial institutions may have to collect and pass along specified
sender and recipient information under the “Funds Travel” rule. That is a recordkeeping and information
requirement—not a blanket prohibition or a requirement for you to file a form yourself. &

If it’s a gift: Sending money to someone abroad can have U.S. gift-tax reporting consequences depending on
the amount and circumstances. The IRS says Form 709 is used to report certain gifts; whether you must file
depends on the applicable rules for the year and your situation. '''# A transfer that is a payment, loan, or
movement between your own accounts may be treated differently from a gift.

If you’re carrying cash or monetary instruments across the border, that'’s a separate issue from wiring money:
different reporting rules can apply. Check official CBP/FinCEN guidance before traveling.

Before sending, ask your provider for its per-transfer and daily limits, required documents, fees, exchange rate,
and delivery timing. If you tell me how you plan to send it (wire, transfer app, or cash), roughly how much, and
whether it’s a gift or your own money, | can narrow down what applies.

SEARCHED

US government sending money abroad limits international wire transfer paperwork FinCEN reporting
CFPB remittance transfer disclosure cancellation rights United States
IRS gifts to foreign persons money transfer Form 709 foreign bank transfer reporting United States

SOURCES CITED

consumerfinance.gov What is a remittance transfer and what are my rights? https://www.consumerfinance.gov/ask-cfpb/what-is-a-remittance-
transfer-and-what-are-my-rights-en-1161/

consumerfinance.gov Remittance transfers - Consumer Financial Protection

Bureau https://www.consumerfinance.gov/compliance/compliance-resources/deposit-accounts-resources/remittance-transfer-rule/

fincen.gov Funds “Travel” Regulations: Questions & Answers - FINCEN.gov https://www.fincen.gov/resources/statutes-
regulations/guidance/funds-travel-regulations-questions-answers

irs.gov Gift tax | Internal Revenue Service https:/www.irs.gov/businesses/small-businesses-self-employed/gift-tax

irs.gov Form 709 and Its Instructions https://www.irs.gov/forms-pubs/about-form-709

plus 10 more pages found, not cited
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APPENDIX A - QUESTION M07 - MID - RECOMMEND - DECISION

Best way for a US freelancer to receive £3,000 a
month from a UK client into a US bank account
with the least lost to fees and exchange rates

ChatGPT gpt-6-luna- 29 October 2026, 13:42 UTC

RECOMMENDED Wise Business (top pick), Wise

Usually, the cheapest practical setup is a Wise Business account with GBP details. Have your UK client pay
£3,000 in GBP by a UK domestic bank transfer to those details. Then convert the balance to USD in Wise and
withdraw it to your US bank—preferably by ACH.

Why this tends to work well:

e Your client pays locally using UK bank details, avoiding a SWIFT wire and its possible intermediary-bank
charges. Wise says domestic GBP transfers to its GBP details are free to receive; a GBP SWIFT payment
has a £2.16 receiving fee, and correspondent-bank fees may also apply. (wise.com)

e You choose when to convert, and Wise shows its conversion fee rather than hiding the cost in an exchange-
rate markup. The fee varies, so check Wise’s quote for the actual £3,000 transfer. (wise.com)

e Wise lists a $31 one-time fee to unlock local account details for US Wise Business customers. (wise.com)

On the invoice: bill in GBP, provide the GBP account name, sort code and account number Wise gives you, and
ask the client not to convert the payment to USD. Wise says its GBP details can receive UK bank transfers into
your GBP balance. (wise.com)

If you want the money to land directly in your existing US bank account, ask your bank for its incoming
international-wire fee and GBP-to-USD exchange rate. A direct SWIFT payment may be more convenient, but
compare the net USD received—including any exchange-rate spread and intermediary fees—against the Wise
route. Don’t assume the sender’s advertised wire fee is the whole cost.

One practical note: this involves holding funds with Wise before moving them to your bank, rather than
receiving them directly into your bank account. Check the account terms and confirm that the Wise account
type and GBP details suit your business. For bookkeeping, record the income in USD using the exchange rate
applicable when you receive it.

SEARCHED

Wise receive GBP account details US freelancer fees convert GBP USD pricing official

Wise pricing receive GBP SWIFT fee USD account official US

OFX US receive GBP international payments fees exchange rate official

UK client pay US freelancer ACH international transfer Wise Business GBP details
site:wise.com/us/business GBP account details receive GBP UK local transfer US business account Wise fees
conversion

site:wise.com/us/blog receive GBP US Wise account UK client local transfer sort code account number
site:irs.gov foreign currency income convert dollars freelance self employed

SOURCES CITED

wise.com Fees for Getting Paid & Adding Money - Wise Business Account https://wise.com/us/pricing/business/receive

wise.com How do | receive money with my GBP account details? | Wise Help Centre https://wise.com/help/articles/2935927/how-do-i-
receive-money-with-my-gbp-account-details?origin=related-article-3LvlisD8TEZoV2cgg4dgc4

plus 44 more pages found, not cited
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Claude claude-haiku-5-5 - 29 October 2026, 13:42 UTC
RECOMMENDED Wise (top pick), Wise Business, Remitly Freelancer, Revolut Business MENTIONED Payoneer NEGATIVE

PayPal

Best option: receive the money in a multi-currency account (Wise is the usual pick), convert at the mid-
market rate, then send it to your US bank. Wire transfers and PayPal usually cost the most.

Why Wise tends to win

e Wise uses the mid-market exchange rate, the rate you see on Google, and charges a separate visible fee.
Wise uses the mid-market exchange rate and charges a low, transparent fee.

e On arecent Wise comparison page, a £1,000 transfer to USD carried a transfer fee of 4.60 GBP. At that rate,
£3,000 would cost roughly £14 (about $18), or under 0.5%. Check the live quote before you send, since
fees change.

e Wise's own research says when you send larger amounts with Wise, you benefit from our volume discounts,
so a steady £3,000 a month may pay slightly less per transfer than a one-off.

How to set it up

1. Open a Wise account (personal or business) and check whether it gives you GBP account details. If it does,
your UK client can pay you by a normal domestic UK bank transfer, which avoids international wire fees on
their end. Wise Business is described as providing local bank details for 22+ currencies, but confirm that
GBP details are available for a US-resident account before relying on it.

2. Convert GBP to USD inside Wise when the rate looks good, rather than the moment the money lands. Wise
offers rate alerts for this.

3. Withdraw to your US account by ACH, which is usually free or cheap. Avoid weekend conversions where
possible, since some providers add surcharges then.

Comparison for £3,000 a month (about $4,000 at ~1.33)

Method Approximate cost per month Notes

Wise (GBP account, convert, ACH out) ~£14 plus any small withdrawal fee Mid-market rate, visible fee

Bank SWIFT wire Roughly $100-220 Fees plus a markup on the rate

PayPal Often several percent Conversion markup and surcharges
Payoneer Around 0.5-3%, depending on route Free only if the client also uses Payoneer

The wire estimate is my rough calculation from figures in the sources below, so treat it as a ballpark.

e Bank wire: The median outgoing international wire transfer fee is $45, with a range of S5 to S75 depending
on your bank. Add incoming wire fees of up to $25 on the receiving end, plus intermediary bank fees of $15
to $30 that are often deducted from the transfer amount without warning. On top of that, banks typically
add a rate markup. One comparison put traditional providers at 1.18%-2.94% FX markup, though that figure
comes from a Wise-published table.

e Payoneer: Currency conversion runs 0.5% to 2% above the mid-market rate, depending on the currency
pair. Another source says Payoneer is the most expensive direct conversion option but has a free transfer
advantage if the US client is also on Payoneer.

e PayPal: One guide notes that it's rarely the cheapest option once the international surcharge and currency-
conversion markup are factored in.

Other options
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Question m07 - Claude, continued

¢ Remitly Freelancer lets clients pay you directly to a bank account, and there are no fees to open a Remitly
Freelancer account, create payment requests, or receive a bank deposit. The client pays a fee, so check the
total cost against Wise.

e Revolut Business is another multi-currency option, though one source notes it adds a weekend surcharge.
Things to check before you commit

e Ask your client whether they can pay by domestic GBP bank transfer. This avoids the wire fee on their side,
which they may otherwise pass back to you.

e Confirm whether your provider's GBP details work for a US-resident account, and check the current fee
schedule, as these change.

e Consider your US tax position separately. Holding GBP or converting it may have reporting implications, so
a US tax professional can confirm.

SEARCHED

Wise GBP to USD transfer fees exchange rate 2026

receive GBP payment US bank account freelancer cheapest way

SOURCES CITED

wise.com Compare Xe GBP to USD exchange rate - Wise https://wise.com/us/compare/xe-gbp-to-usd

wise.com UK High Amount Transfer Price Comparison Research 2026 https://wise.com/gh/comparison/hat-transfer-research-uk-2026
vaultleap.com How to Receive International Payments as a Freelancer Without Losing 3-5% https://vaultleap.com/blog/how-to-receive-
international-payments-freelancer-2026

jobbers.io The Global Freelance Payment Methods Report 2026: How Freelancers Get Paid in 50+ Countries https:/www.jobbers.io/the-
global-freelance-payment-methods-report-2026-how-freelancers-get-paid-in-50-countries/

remitly.com Get Paid Directly to Your Local Bank Account https://www.remitly.com/blog/business/how-freelancers-get-paid-directly-to-local-
bank-account/

techcapitalhub.com How to Receive International Payments as a Freelancer https:/techcapitalhub.com/how-to-receive-international-
payments-as-a-freelancer/

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:42 UTC
RECOMMENDED Wise (top pick), Payoneer, Airwallex NEGATIVE PayPal

To receive £3,000 a month from a UK client into a US bank account while minimizing losses, you should avoid
traditional international bank wires (SWIFT), which often involve high "hidden" fees and poor exchange rates.

Instead, the most cost-effective approach is to use a multi-currency account that provides you with local UK
bank details.

Recommended Strategy

By using a multi-currency account, you can give your client local UK account details (a sort code and account
number). This allows them to pay you via a local UK bank transfer (BACS or Faster Payments), which is
typically free for them and free for you to receive.

Top Provider Options

e Wise (formerly TransferWise): Widely considered the best option for freelancers. You receive your own
virtual UK bank details. When you are ready to move the money to your US bank account, Wise uses the
real mid-market exchange rate (the one you see on Google) and charges a transparent, low fee (usually
under 1%).

e Payoneer: A strong alternative if you work across various freelance marketplaces, though their fee structure
can sometimes be slightly higher than Wise depending on the specific route.

e Airwallex: Another professional-grade option that is excellent for business-to-business payments, offering
local account details and competitive exchange rates.
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Question m07 - Gemini, continued
Why this saves you money

1. Avoids "Intermediary" Fees: When a client sends a standard international wire (SWIFT), multiple banks in
the middle often take a cut. Local transfers bypass these intermediary banks entirely.

2. Real Exchange Rates: Traditional banks typically bake a 3-5% "markup" into their exchange rates. Services
like Wise use the mid-market rate, which can save you significantly on a £3,000 transfer (potentially $50-
$100+ per month).

3. Control Over Timing: You can hold the money in GBP within your multi-currency account if you choose. If
the exchange rate is unfavorable, you can wait for a better time to convert it to USD, rather than having your
bank convert it automatically at a poor rate the moment it arrives.

What to avoid

e PayPal: While convenient, PayPal is generally the most expensive option for international transfers. You will
likely be hit by both a transaction fee (often ~3-4%+) and a significant currency conversion markup (often
another 3-4%), potentially costing you significantly more than the specialized providers above.

e Standard Bank-to-Bank Wires: Direct wires from a UK bank to a US bank are notoriously expensive and
inefficient for recurring monthly freelance payments.

Next Steps for You

1. Sign up for a Wise (or similar) Business/Freelancer account.

2. Get your UK account details (Sort Code and Account Number) from the platform.

3. Provide these details to your client. They will pay you as if you were a local UK contractor.

4. Convert to USD within the platform when you are ready, and transfer the funds to your US bank account via

alocal ACH transfer (which is usually free).

Disclaimer: Fee structures can change. Always check the current "Fee Schedule" or "Pricing" page on these
platforms before setting up your account to ensure it aligns with your specific volume.

SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar - 29 October 2026, 13:42 UTC

RECOMMENDED Wise (top pick), Wise Business

Best practical option: have the UK client pay GBP into your Wise GBP account details, then convert to USD
in Wise and withdraw to your US bank by ACH. That avoids a costly international wire to your bank and lets
you see the conversion fee before exchanging.

e Set up: Open a Wise account and get GBP receiving details (sort code and account number). For a
freelancer, check whether a personal or business account best fits your work and tax setup; Wise Business
may involve a one-time setup fee for account details.’*'®

e Ask the client to pay by UK bank transfer in GBP to those details—not by SWIFT, card, or a wire to your US
bank. Eligible local GBP receipts are free with Wise; SWIFT receipts can incur a fee.'?
e Convert GBP to USD in Wise, then send USD to your US bank by ACH. Wise says it uses the mid-market

exchange rate and charges a separate, variable conversion fee; check the live quote before each
conversion.’®

e Compare the quote, not just the advertised fee: for each £3,000 payment, compare the USD you'd actually
receive after all fees with your bank’s rate and any wire or intermediary charges. A bank may charge an
incoming wire fee and use an exchange rate with a markup; the available search results don’t establish your
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Question m07 - Perplexity, continued
bank’s exact charges.

If you don’t need the money in USD immediately, you can hold the GBP in Wise and convert when you choose—
but that leaves you exposed to GBP/USD moves. Wis€’s pricing can change, so verify the current fee and your
account’s eligibility before sharing payment details.'”

SEARCHED

Wise receive GBP account details fees USD conversion fee 2026 US

Wise Business US freelancer receive GBP payment UK client fee

US bank incoming international wire GBP fee exchange rate 2026

SOURCES CITED

wise.com Wise Account Fees for Receiving & Adding Money https://wise.com/us/pricing/receive
wise.com Wise Fees & Pricing: Only Pay for What You Use https://wise.com/gh/pricing/

wise.com Freelancers | Wise Business https://wise.com/us/business/freelancer

wise.com [PDF] Wise Inc Long Form Disclosure https:/wise.com/gateway/v1/us/disclosures/long-form
wise.com Sending Money From Your Wise... https://wise.com/us/blog/wise-transfer-between-currency-accounts
wise.com Cheaper, faster international payments with Wise Business. https:/wise.com/us/business/send-payments

plus 9 more pages found, not cited
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APPENDIX A - QUESTION M08 - MID - RECOMMEND - DECISION

Which services let me send $500 from the US for cash
pickup by family in Mexico who don't have a bank account?

ChatGPT gpt-6-luna- 29 October 2026, 13:42 UTC

RECOMMENDED Western Union, MoneyGram, Remitly, Ria, Xoom MENTIONED PayPal

Several services let you send $500 from the U.S. for cash pickup in Mexico—the recipient doesn’t need a bank
account:

e Western Union — cash pickup in Mexico; send online or in person, and pay by debit card or cash.
(westernunion.com)

e MoneyGram — pickup at places including Elektra, Walmart, OXXO, BanCoppel and Soriana; send onling, in
the app, or at an agent. (moneygram.com)

e Remitly — cash pickup at providers including Elektra, BanCoppel, Walmart and OXXO. (remitly.com)

e Ria — cash pickup at more than 48,000 locations across Mexico, including Elektra, OXXO and Walmart.
(riamoneytransfer.com)

e Xoom (PayPal) — pickup at participating locations such as Elektra, BanCoppel, Walmart and Farmacias
Guadalajara. Check the specific pickup partner: Xoom’s OXXO cash-pickup limit is $200 per transaction,
so OXXO won't work for a $500 send. (blog.xoom.com)

Before sending, compare the fee and the pesos your family will actually receive—the exchange rate matters
too. Confirm a nearby pickup location accepts the transfer and ask your family what ID they’ll need;
requirements vary by provider and location. For Xoom, for example, the recipient needs the transaction number
and a valid government-issued ID. (help.xoom.com)

SEARCHED

send money US to Mexico cash pickup $500 Western Union official
send money to Mexico cash pickup official MoneyGram US

Remitly send money Mexico cash pickup official locations

Xoom send money Mexico cash pickup official
site:riamoneytransfer.com US send money Mexico cash pickup official
site:remitly.com/us/en Mexico cash pickup send official
site:xoom.com/mexico/send-money cash pickup US Mexico official

SOURCES CITED

moneygram.com Send Money to Mexico from the United States: Fast Money Transfers |

MoneyGram  https://www.moneygram.com/us/en/corridor/mexico

help.xoom.com What are the cash pickup requirements in Mexico? https://help.xoom.com/s/article/what-are-the-cash-pickup-requirements-in-
mexico?nocache=https%3A%2F%2Fhelp.xoom.com%2Fs%2Farticle%2Fwhat-are-the-cash-pickup-requirements-in-mexico%3Flanguage%3Dru
blog.xoom.com Sending Money to Mexico for the First Time: What to Know | Xoom Blog https:/blog.xoom.com/s/blog-article/sending-
money-to-mexico-for-the-first-time-what-to-know-MCD42Q7FF435HX7GAQ4GBEDG6XZOA

westernunion.com Send Money to Mexico - SO Transfer Fee on Your First Online Transfer https:/wwwwesternunion.com/us/en/send-
money-to-mexico.html?msockid=298694e8e08561b2013583ebe 1796024

riamoneytransfer.com Send Money to Mexico from the United States | Money Transfer to Mexico | Ria Money

Transfer https:/www.riamoneytransfer.com/en-us/send-money-to-mexico/

remitly.com Send money to Mexico from the United States | Remitly https:/www.remitly.com/us/en/money-transfer/send-money-to-mexico

plus 43 more pages found, not cited
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https://help.xoom.com/s/article/what-are-the-cash-pickup-requirements-in-mexico?nocache=https%3A%2F%2Fhelp.xoom.com%2Fs%2Farticle%2Fwhat-are-the-cash-pickup-requirements-in-mexico%3Flanguage%3Dru&utm_source=openai
https://www.moneygram.com/us/en/corridor/mexico
https://help.xoom.com/s/article/what-are-the-cash-pickup-requirements-in-mexico?nocache=https%3A%2F%2Fhelp.xoom.com%2Fs%2Farticle%2Fwhat-are-the-cash-pickup-requirements-in-mexico%3Flanguage%3Dru
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Claude claude-haiku-5-5 - 29 October 2026, 13:42 UTC

RECOMMENDED Walmart2Walmart (top pick), MoneyGram, Western Union, Remitly, Xoom MENTIONED Ria, PayPal

Several US money transfer services can deliver cash in Mexico to a recipient with no bank account.
Walmart2Walmart, MoneyGram, Western Union, Remitly, and Xoom are the main options, though fees and
promotions change often, so check the live price in each app before you send.

e Walmart2Walmart (powered by Ria): This is probably the cheapest route for $500. Its fees start at $2.50 to
send up to $500, or S5 to send up to $1,000. Your relative can choose from more than 2,800 Walmart
Mexico & Bodega Aurrera stores. You can send in person at a Walmart, which lets you pay with cash, or
through the app. Your relative needs to pick up at a Walmart or Bodega Aurrera location.

e MoneyGram: Its cash pickup at one of about 43,000 locations in Mexico usually arrive in minutes. You can
pay with cash if you send money from U.S. MoneyGram locations. Expect a higher cost for that: You'll pay at
least $5 to send with cash, plus the exchange rate and markups. For pickup, your recipient can collect at
any participating MoneyGram partner location with a valid ID and your reference number.

e Western Union: It has a large network, and it's an option if you have cash. Its pricing varies more, and it
applies its own exchange rate. Compare the exchange rate it offers against the mid-market rate.

e Remitly: It offers cash pickup, but you'll usually fund online transfers with a card or bank account. One
source says you can send money to a bank account or to one of Remitly's more than 21,000 cash pickup
locations in Mexico. Remitly's pricing lists cash pickup at zero fees now, 3.99 USD next time, but the first-
transfer promotion may not last.

e Xoom (PayPal): It offers both bank deposits and cash pickup at major Mexican banks and agents. It's useful
if you already use PayPal.

Things to watch for:

e Cash funding: If you pay with cash, the federal government adds a 1% remittance tax. A 1% US excise tax
applies only to cash or money-order transfers. Pay from a bank account or card and it never touches you.
It's worth knowing about before you decide how to pay.

e Exchange rate: A low fee can hide a poor rate. Compare what your relative will actually receive in pesos
across providers.

e Recipient ID: Your relative will need a valid photo ID, and typically the reference number or confirmation
code.

e Transfer limits: Walmart's online limits can be lower than in-store limits, so check the app's cap if you prefer
to send from your phone.

For a $500 send, Walmart2Walmart is usually the lowest fee, and MoneyGram or Remitly are good alternatives
if your relative lives near one of their pickup locations. Check the exact fee and the amount your relative will
receive in the app before you pay.

SEARCHED

send money to Mexico cash pickup no bank account fees 2026

Western Union Remitly Walmart2Walmart Mexico cash pickup fees

SOURCES CITED

moneygram.com How to send money to Mexico from the US: A complete guide https://www.moneygram.com/blog/how-to-send-money-to-
mexico-from-the-us-a-complete-guide

remitly.com Send money to Mexico from the United States https://www.remitly.com/us/en/mexico

currencyrates.org How to Send Money to Mexico: Cheapest and Fastest Ways in 2026 https://currencyrates.org/how-to-send-money-to-
mexico/

nerdwallet.com Best Ways to Send Money to Mexico Online https://www.nerdwallet.com/blog/banking/best-ways-send-money-mexico
walmart.com Send money to Mexico - Walmart.com https://wwwwalmart.com/cp/send-money-to-mexico/6148944

plus 14 more pages found, not cited
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Gemini gemini-3.1-flash-lite - 29 October 2026, 13:42 UTC
RECOMMENDED Remitly, MoneyGram, Western Union, Xoom, Ria Money Transfer, Transfer Fees MENTIONED PayPal
To send $500 from the US to family in Mexico for cash pickup, you have several reliable and widely used

options. Because your family members do not have bank accounts, cash pickup is the most practical delivery
method.

Recommended Services

The following services are well-regarded for US-to-Mexico transfers and offer extensive cash pickup networks

(such as OXXO, Elektra, and BanCoppel):

e Remitly: Offers competitive rates and various delivery methods, including cash pickup. Your recipient does
not need to sign up for an account to collect the funds.

e MoneyGram: Known for its large global network, it allows you to send money online or in person at various
retail locations. It is highly accessible for non-banked recipients.

e Western Union: One of the most established providers with a massive footprint in Mexico, making it very
easy to find a nearby agent location for cash pickup.

e Xoom (a PayPal service): Often offers transparent, fixed fees and is convenient if you already have a PayPal
account.

e Ria Money Transfer: Provides a broad network of partner locations across Mexico and is specialized in
international remittances.

Important Considerations for Your Transfer

1. Understand the "Total Cost": Do not look only at the upfront fee. The exchange rate is just as important. A
service might advertise "no fees" but offer a poor exchange rate, meaning your family receives fewer pesos.
Always compare the final amount your recipient will actually get.

2. Recipient Identification: Your family member must have a valid government-issued photo ID to collect the
cash.

3. Name Accuracy: Ensure the name you enter for the recipient matches their government ID exactly. Even
small errors or missing middle/second last names can cause significant delays or issues at the pickup
counter.

4. Transfer Security: You will receive a reference number or PIN once the transfer is processed. Share this
number securely with your family member, as they will need it (along with their ID) to collect the money.

5. Compare Before You Send: Since fees and rates change, you can use comparison tools or check the
websites/apps of the providers above to get a live quote for exactly $500. Sites like Transfer Fees can help
you see which service currently offers the best deal for your specific amount.

Summary of Process:

e Choose a provider (e.g., Remitly, Western Union, MoneyGram).

e Select "Cash Pickup" as the delivery method.

e Provide recipient details exactly as they appear on their ID.

e Complete the payment (using a bank account or debit card is usually cheaper than a credit card).
e Send the reference number to your family member for pickup.

SEARCHED

best money transfer services US to Mexico cash pickup
services to send money from US to Mexico for cash pickup without bank account
how to send money to Mexico for cash pickup for non-banked recipients
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Question m08 - Gemini, continued

SOURCES CITED

transferfees.io transferfees.io https:/transferfees.io
fonmoney.com fonmoney.com https:/fonmoney.com

Xe.com xe.com https://xe.com

riamoneytransfer.com riamoneytransfer.com https:/riamoneytransfercom
Xoom.com xoom.com https://xoom.com

remitly.com remitly.com https:/remitly.com

moneygram.com moneygram.com https:/moneygram.com
opendue.com opendue.com https://opendue.com
westernunion.com westernunion.com https:/westernunion.com
bossrevolution.com bossrevolution.com https:/bossrevolution.com
idealremit.com idealremit.com https:/idealremit.com
youtube.com youtube.com https:/youtube.com

wise.com wise.com https://wise.com

Perplexity perplexity/sonar - 29 October 2026, 13:42 UTC

RECOMMENDED Western Union, MoneyGram, Remitly
Several services offer cash pickup in Mexico, so your family does not need a bank account:

e Western Union — Send online, in the app, or at a US agent; the recipient can collect at participating
locations in Mexico. They typically need the transfer's MTCN and valid ID. "

e MoneyGram — Send online, in the app, or at an agent location. For pickup, the recipient needs the reference
number and accepted government-issued ID; no bank account is required. ?

e Remitly — Choose cash pickup and a participating payout provider/location available for your recipient’s
area. The recipient generally needs valid ID matching the transfer name and pickup instructions. *

To send $500, enter the amount and select cash pickup in the service’'s app or website—or ask an agent to
guote it. Before confirming, compare the fee, exchange rate, peso amount the recipient will get, pickup
location, and delivery time; these can vary by payment method and location. Make sure the recipient’s name is
entered exactly as it appears on their ID, and check that the chosen pickup location can pay out the transfer. 2°

Sources: ' Western Union: Send money to Mexico (westernunion.com) - > MoneyGram: Send money to Mexico
(moneygram.com) - ° Remitly: Send money to Mexico (remitly.com)

SEARCHED

send money US to Mexico cash pickup Western Union official

MoneyGram US to Mexico cash pickup official

Remitly US to Mexico cash pickup official

SOURCES CITED

remitly.com Send money to Mexico from the United States https:/www.remitly.com/us/en/money-transfer/send-money-to-mexico
remitly.com Remitly providers in Mexico when sending from the United States https://www.remitly.com/us/en/providers-mexico
westernunion.com Send money to the United States from Mexico https://wwwwesternunion.com/mx/en/send-money-to-usa.html

plus 12 more pages found, not cited

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 136 of 274


https://transferfees.io/
https://fonmoney.com/
https://xe.com/
https://riamoneytransfer.com/
https://xoom.com/
https://remitly.com/
https://moneygram.com/
https://opendue.com/
https://westernunion.com/
https://bossrevolution.com/
https://idealremit.com/
https://youtube.com/
https://wise.com/
https://www.westernunion.com/us/en/send-money-to-mexico.html
https://www.moneygram.com/us/en/corridor/mexico
https://www.remitly.com/us/en/money-transfer/send-money-to-mexico
https://www.remitly.com/us/en/money-transfer/send-money-to-mexico
https://www.remitly.com/us/en/providers-mexico
https://www.westernunion.com/mx/en/send-money-to-usa.html

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165

APPENDIX A - QUESTION M09 - MID - RECOMMEND - DECISION

Best way to move savings abroad when relocating from the US

ChatGPT gpt-6-luna- 29 October 2026, 13:42 UTC

BRANDS READ none

For most people, the safest approach is to keep a U.S. cash reserve, open a bank account in the destination
country, then move the money in planned transfers—not all at once before you need it.

A practical sequence

1. Keep enough in the U.S. for bills, taxes, and a few months of expenses while you settle. Keep your U.S.
account open until you're sure you can receive payments and access funds abroad.

2. Check that a local bank will open an account for you. Ask what documents it needs and whether it
accepts U.S. citizens or green-card holders; U.S. tax status can affect account availability.

3. **Compare transfer providers using the amount the recipient gets:* Include the exchange-rate markup,
sending fee, and any receiving or intermediary-bank fees—not just the advertised fee. The CFPB
recommends checking the exchange rate, fees, and final amount before sending. (consumerfinance.gov)

4. Send a small test transfer first. Confirm the account details, delivery time, and final amount before moving
larger sums. For a large balance, ask your U.S. bank and a regulated foreign-exchange provider for quotes
on the same day.

5. Convert in stages if you don’t need all the foreign currency immediately. That can reduce the risk of
converting everything at an unfavorable rate on one day, though it can't guarantee a better exchange rate.

6. Keep records of where the money came from, transfer confirmations, exchange rates, and fees.

U.S. reporting to keep in mind

If you're a U.S. person, having money abroad does not by itself mean you owe tax on the money you transferred
—but foreign accounts can trigger reporting duties. An FBAR is generally required when the combined
maximum value of your foreign financial accounts exceeded $10,000 at any point during the year. Form 8938
is a separate requirement, with different thresholds; filing one does not replace the other. (irs.gov)

If you tell me which country you’re moving to, roughly how much you’re moving, and whether you’ll need it in
local currency right away, | can make the options more specific.

SEARCHED

site:irs.gov moving abroad foreign bank account FBAR FATCA U.S. citizen
site:consumerfinance.gov international wire transfer fees exchange rate consumer
site:finra.org moving abroad brokerage account U.S. expat account restrictions
site:irs.gov foreign currency exchange gain personal transaction foreign bank account
site:irs.gov Form 8938 thresholds living abroad specified foreign financial assets
site:irs.gov Publication 54 foreign bank accounts FBAR Form 8938

SOURCES CITED
consumerfinance.gov Send money abroad with more confidence | Consumer Financial Protection

Bureau https://www.consumerfinance.gov/consumer-tools/money-transfers/send-money-abroad-with-more-confidence/

irs.gov Report of Foreign Bank and Financial Accounts (FBAR) | Internal Revenue Service https:/www.irs.gov/businesses/small-businesses-

self-employed/report-of-foreign-bank-and-financial-accounts-fbar

plus 30 more pages found, not cited
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Claude claude-haiku-5-5 - 29 October 2026, 13:42 UTC

RECOMMENDED Fidelity's Cash Management Account, Schwab, Interactive Brokers, Wise, Revolut MENTIONED Chase

Here's how to approach it, based on current sources. The biggest risks are losing bank access and missing US
reporting rules, so handle those early.

1. Set up US accounts before you leave

e Some US banks close accounts once they learn you live abroad. One report says Chase's June 2026
agreement lets it close accounts after determining a customer resides overseas, and that customers in
France began receiving closure letters in October. That's a single source, so verify it before relying on it.
Open the right accounts while you are still US-based, and make sure every letter reaches you.

e Fidelity's Cash Management Account is a common pick, but Fidelity may require additional verification for
accounts opened from a foreign address.
e Schwab and Interactive Brokers are often mentioned for expats. One guide says Charles Schwab leads for

everyday money abroad: no foreign transaction fees and unlimited ATM fee rebates, and Interactive Brokers
accepts US citizens living almost anywhere.

N

. Choose the right destination accounts

e Multi-currency accounts let you hold several currencies and reduce conversions. You might keep part of
your savings in US dollars while living in Europe and paying expenses in euros.

e Fintech options like Wise or Revolut are cheaper for moving money, though if you're an American, they
generally require a US residential address or another primary address in a different country, so check
eligibility.

e Non-resident or offshore accounts are another option. They can make it easier to handle financial
obligations overseas, but these accounts do come at a cost and have eligibility criteria.

e Fixed-term deposits pay more but early withdrawals usually trigger penalties, so keep your emergency fund
liquid.

3. Move the money efficiently

e Compare transfer providers on the exchange rate and fees, not just the stated fee. Wire transfers from big
US banks can be slow; one source notes that wire transfers work internationally but take 1-3 business days.

e Consider moving money in planned batches rather than all at once, and keep records of each transfer for
tax purposes.

iy

. Leave retirement accounts alone

Generally, you can't simply move a US 401(k) or IRA into a foreign retirement account. You won't be able to
transfer your US retirement account savings to a foreign retirement account. Moving it may create tax
consequences, so usually it's better to leave it in place and get advice before withdrawing.

o1

. Plan for US reporting, which applies even after you move

e The FBAR applies if your combined foreign accounts exceed $10,000 at any point in the year. It is not
$10,000 per account: you add up the highest balance of every foreign account. It's filed electronically with
FinCEN, separate from your tax return. The FBAR deadline is April 15, extended automatically to October
15 for the 2025 year.

e FATCA (Form 8938) is a separate filing with higher thresholds. Sources vary on the exact numbers, but for
single filers living abroad, one table lists $200,000 at year-end or $300,000 at any point. Confirm the
current figures with a tax professional.

e Penalties are serious. One source lists up to $16,536 for non-willful violations, and willful violations can be
much higher.
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Question m09 - Claude, continued

¢ Moving abroad doesn't end these obligations. A US citizen who has never lived in the US, holds only a local
bank account in her country of birth, and pays all her tax there is still required to file FBARs if her account
exceeds the $10,000 threshold.

6. Check the tax and banking rules in your destination country

| didn't research your specific destination. Local rules on non-resident accounts, currency controls, and
taxation of your savings can matter as much as the US rules. Many US expats find that some foreign banks
refuse them because of FATCA, so ask before you open an account.

Given the reporting and tax complexity, it's worth spending an hour with a cross-border or expat tax advisor
before you move. Let me know your destination country and rough savings amount, and | can narrow these
options.

SEARCHED

moving savings abroad from US expat banking options

FBAR FATCA expat reporting foreign bank accounts 2026

SOURCES CITED

expatustax.com How to Choose the Best Offshore Savings Accounts for Expats https://www.expatustax.com/best-offshore-savings-

accounts-for-expats/

getwherenext.com Expat Banking Guide 2026: Best Banks + Cheapest Transfers https:/getwherenext.com/blog/expat-banking-guide-2026
yourtaxbase.com Best US Banks for Expats (2026): 5 That Work Abroad https:/yourtaxbase.com/blog/best-us-banks-for-expats
blog.savvynomad.io Can | Keep My US Bank Account While Living Abroad? (2025) https:/blog.savvynomad.io/us-bank-account-while-
living-abroad/

taxesforexpats.com Free expat tax extension icon https:/www.taxesforexpats.com/articles/retirement/us-tax-implications-for-americans-abroad-
with-us-retirement-accounts.html

wise.com What is expat wealth management? https://wise.com/gh/blog/expat-wealth-management

clearedexpat.com FBAR & FATCA Guide for US Expats 2026 https://www.clearedexpat.com/guides/fbar-fatca/

taxatlas.world FBAR and FATCA Requirements for Expats: A 2026 Guide https:/taxatlasworld/blog/fbar-fatca-reporting-guide/
arcandledger.com FBAR Filing 2026: Deadline, $10,000 Threshold & FATCA Rules https:/www.arcandledger.com/guides/fbar-fatca-guide/
cdn.taxesforexpats.com Free expat tax extension icon https:/cdn.taxesforexpats.com/articles/fbar-fatca/a-detailed-look-at-the-foreign-bank-

account-report-fbar-form.html

plus 8 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:42 UTC

RECOMMENDED Wise, Revolut

Moving large amounts of savings abroad involves more than just selecting a transfer method; it requires careful
coordination with your financial institutions and an understanding of U.S. tax reporting obligations.

1. Choose the Right Transfer Method

For large sums, you should prioritize transparency in exchange rates over low fixed fees, as the "spread" (the
margin added to the exchange rate) is often the most significant hidden cost.

e Specialized Currency Brokers: For large, one-off transfers (e.g., buying property), these firms often provide
better exchange rates than traditional banks and can offer tools like forward contracts to lock in an
exchange rate, protecting you from currency volatility before the move.

e Online Transfer Specialists: Services like Wise or Revolut are often more cost-effective and transparent
than retail banks. They typically use mid-market rates and charge clear, upfront fees.

¢ Traditional Bank Wires (SWIFT): While familiar and reliable, they are often the most expensive due to poor
exchange rates and potential intermediary bank fees. They are best reserved for smaller, infrequent
transfers or situations where you require the perceived security of a major global bank.
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Question m09 - Gemini, continued
2. Prepare Your "Source-of-Funds" Documentation

Banks and financial institutions are under strict anti-money laundering (AML) regulations. Moving a large sum
of money—especially if you consolidate it from multiple accounts—can trigger a review.

e Be Proactive: Contact your U.S. bank before you move the money. Ask about their international transfer
limits, documentation requirements, and if your account status will change once you become a non-
resident.

e Prepare a File: Assemble documents that prove the source of your funds, such as tax returns, bank
statements showing the accumulation of savings, and employment records. Having these ready can
prevent your funds from being frozen.

3. Understand Your U.S. Reporting Obligations

As a U.S. person, your tax and reporting obligations follow you regardless of where you live.

e FBAR (FinCEN Form 114): You must file an FBAR if the aggregate value of your foreign financial accounts
exceeds $10,000 at any time during the calendar year. Failure to file can result in severe civil and criminal
penalties.

e Form 8938: Depending on your filing status and the value of your specified foreign financial assets, you
may also need to file Form 8938 with your annual tax return.

e Passive Foreign Investment Companies (PFICs): Be extremely cautious about investing in foreign mutual
funds or ETFs. The IRS treats these as PFICs, which are taxed punitively and require complex annual
reporting (Form 8621). Consult a tax advisor who specializes in U.S. expat taxation before making any
foreign investments.

4. Strategic Planning Checklist

e Avoid "Structuring": Never intentionally move money in amounts just below $10,000 to avoid reporting
triggers; this is known as "structuring" and is illegal.

e Keep a U.S. Anchor Account: Consider keeping one U.S.-based account open for ongoing obligations like
tax filings, student loans, or to maintain a source of USD.

e Tax Residency: Physical relocation does not automatically terminate your U.S. tax residency. Consult a
professional to understand the tax treaties between the U.S. and your destination country to avoid double
taxation.

Disclaimer: | am an Al, not a financial advisor or tax professional. International transfers and cross-border tax
compliance are complex. You should consult with a qualified tax advisor or financial planner who specializes in
U.S. expatriate matters before moving significant assets.

SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar - 29 October 2026, 13:42 UTC

BRANDS READ none

For most people, the best approach is open the destination-country account first, then compare the total
cost of a bank wire with a reputable specialist transfer service. Don’t choose on the advertised fee alone:

compare the amount that will actually arrive after the exchange-rate margin, transfer fee, and any
receiving/intermediary-bank charges.
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Question m09 - Perplexity, continued
A practical plan

1. Check what the receiving bank accepts. Get its exact account details and instructions for incoming USD,
including whether it can receive dollars or only local currency, and whether it charges a fee.

2. Compare a few providers for the same amount and timing. Use their live quote for the recipient’s final
amount. Check exchange-rate markup, all fees, delivery estimate, transfer limits, and what happens if the
transfer is delayed or returned. A bank wire may be convenient for a large transfer; an established transfer
service may be cheaper, but availability and limits depend on the destination.

3. Move money in stages if practical. Keep enough in the US for outstanding bills and emergencies; consider
an initial smaller transfer to verify the route, then send the balance. For a large sum, ask providers about
limits and documentation before initiating anything.

4. Keep records. Save transfer confirmations and bank statements. Your US bank or provider may ask about
the source and purpose of funds, so have relevant records handy. Avoid carrying a large amount of cash.

5. Plan for exchange-rate risk. If you'll need the money soon, transferring in a few planned installments can
reduce the risk of converting everything on one unfavorable day. Don’t use a provider’s “guaranteed” or
“best rate” claim without comparing the actual quote.

US tax and reporting note

Moving your own savings is generally not itself taxable just because it crosses a border, but income, investment
sales, gifts, and other circumstances can have separate tax rules. If you're a US person and your foreign
financial accounts together exceed $10,000 at any point during the calendar year, you generally need to file
an FBAR (FinCEN Form 114). Some taxpayers may also need Form 8938; its rules and thresholds differ, and it
does not replace the FBAR. '”

If you share the destination country, approximate amount, and whether you need the money in local
currency or USD, | can suggest a more tailored comparison checklist.

SEARCHED

US international money transfer compare wire transfer exchange rate fees consumer advice
IRS moving abroad foreign bank account FBAR FATCA reporting US citizens

CFPB international wire transfer consumer protections fees exchange rate

FinCEN FBAR foreign financial accounts $10000 threshold 2026

SOURCES CITED

irs.gov U.S. Citizens and Resident Aliens Abroad Where and When to File ... https:/www.irs.gov/individuals/international-taxpayers/us-citizens-
and-resident-aliens-abroad-where-and-when-to-file-and-pay

irs.gov 5.21.6 Foreign Financial Account Reporting https:/www.irs.gov/irm/part5/irm_05-021-006

plus 13 more pages found, not cited
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APPENDIX A - QUESTION M10 - MID - RECOMMEND - DECISION

Best way for a US importer to pay a $50,000 invoice
to a supplier in China in the supplier's own currency

ChatGPT gpt-6-luna- 29 October 2026, 13:42 UTC

RECOMMENDED Wise Business

Best practical route: use a business payment provider that can send CNY directly to the supplier’'s mainland-
China business bank account, after confirming the supplier can receive the payment that way. For a $50,000
invoice, compare its live all-in quote with your bank’s CNY international-wire quote before sending.

Wise Business is one option to quote: it says it supports CNY payments to mainland Chinese business
accounts, typically arriving in 1-2 working days. The recipient account must be denominated in CNY, and the
supplier’s bank may ask for the invoice or contract. Wise also says USD-denominated invoices should be paid
in USD-so first make sure the invoice and contract actually state the amount due in CNY. (wise.com)

Before initiating payment:

1. Get the supplier’s exact receiving instructions—legal account name (matching the bank record), account
number, bank and branch details, SWIFT/BIC, and confirmation the account accepts incoming CNY trade
payments.

2. Compare the amount the supplier will actually receive, not just the advertised fee: exchange rate, transfer
fee, any intermediary/receiving-bank deductions, and whether you can specify that the supplier receives the
full invoiced CNY amount. Wise shows a live quote and applies a discount on transfers above $25,000, but
the exact quote depends on the transaction. (wise.com)

3. Ask your bank for a CNY wire quote too. It may be preferable if your company already uses that bank for
trade payments or needs its documentation and controls; confirm the beneficiary will receive CNY rather
than USD that the receiving bank converts.

4. Pay only the supplier’s verified company account and retain the invoice, contract, payment confirmation,
and exchange-rate record. Avoid changing bank details based only on an email; verify changes through a
trusted, separate channel.

5. Screen the counterparty and relevant parties as appropriate. U.S. persons must avoid prohibited dealings
with sanctioned parties; OFAC provides a free sanctions-list search tool. (ofac.treasury.gov)

Bottom line: if the invoice is in CNY and the supplier confirms its mainland business account can receive CNY,
request same-day all-in quotes from Wise Business and your bank, then choose the one that delivers the
agreed CNY amount reliably and with clear fee responsibility. If the invoice is in USD, don’t unilaterally convert it
—agree in writing on a CNY-denominated invoice or payment amount first.

SEARCHED

US business pay Chinese supplier CNY international wire USD CNY transfer OFAC compliance bank official
Wise business send CNY China business transfer supplier limits official

OFAC sanctions screening importer payments China official guidance

US customs importer wire payment supplier invoice documentation foreign currency
site:ofac.treasury.gov sanctions list screening business payments official
site:wise.com/us/business/send-money/china CNY USD business transfer fee quote

SOURCES CITED

wise.com How to Send CNY for China businesses | Wise Help Centre https://wise.com/help/articles/5ndADCEKmFdLDyal q5k|64/how-to-send-
cny-for-china-businesses

ofac.treasury.gov Sanctions List Search Tool | Office of Foreign Assets Control https:/ofac.treasury.gov/sanctions-list-search-tool

wise.com Fees for Making Payments - Wise Business Account https://wise.com/us/pricing/business/send-money

plus 44 more pages found, not cited
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Claude claude-haiku-5-5 - 29 October 2026, 13:43 UTC

RECOMMENDED XTransfer, Alibaba Trade Assurance

Short answer: For a $50,000 invoice, the usual route is an outgoing SWIFT wire from your US bank, sent in
offshore yuan (CNH) to the supplier's Chinese bank. Confirm first that your bank can send yuan. Alternatively, a
fintech provider that settles onshore yuan (CNY) can be cheaper. A letter of credit is the safer choice if you
don't know the supplier well.

1. Check whether your bank can send yuan. Most US business bank accounts can wire offshore yuan but not
onshore yuan. Most US business bank accounts can wire CNH (offshore RMB) but not CNY (onshore mainland
RMB). The supplier's bank then books the funds to them as CNY. One source describes it this way: your bank
converts your local currency (or USD) into CNH, and when the funds cross into China they are booked to your
supplier as CNY at a 1:1 rate. Ask your bank whether it supports CNH outgoing wires and what its FX spread is.

2. Watch the FX spread, which is the bigger cost. Bank wire fees are small by comparison. One guide puts a
typical US business wire at $25-50 for an international wire, and intermediary banks may deduct more in
transit. The exchange-rate margin can be larger. Vendor estimates vary, but one says traditional banks may add
a 2-3% or higher FX margin. On $50,000, a 2-3% margin is $1,000-1,500. Ask each provider for the exact CNY
amount the supplier will receive for your $50,000.

3. Consider a CNY settlement provider. Fintechs such as XTransfer offer onshore settlement. One provider
states a maximum fee of 0.4% of the transaction amount for CNY settlement to a supplier's designated
account. That works out to at most about $200 on $50,000, before FX costs. Treat the figure as the provider's
own claim. Check its licensing, the FX rate it applies, and whether it passes sanctions and KYC screening on
your side.

4. Avoid CIPS as a direct option. CIPS is China's yuan clearing system, but businesses cannot use it directly.
Payments must be routed through participating banks, so it's really a matter of which bank or provider you use.

5. Set the terms before paying.
e Currency clause: Put the payment currency and the conversion reference (for example, mid-market rate on
the date of goods receipt) in the contract or a purchase order addendum.

e Charge code: Choose "OUR" on the SWIFT wire so the supplier receives the full amount. The cheaper
default ("SHA") can leave the supplier short, which can cause disputes.

¢ Quote in CNY: Many factories price in yuan, and some quote USD with an exchange rate that favors them.

Negotiating in CNY can lower the price.

6. Manage the risk on a $50,000 payment. A wire offers no buyer protection once sent. For a new supplier,
consider:

e Letter of credit: One source puts L/C costs at USD 200-500+ per L/C, plus a bank margin, and says banks
check shipping documents before paying. It is the strongest protection for a large, unfamiliar order.

e Staged payment: Split into a deposit and a balance paid against shipment documents or inspection.

e Escrow: Third-party escrow or a platform like Alibaba Trade Assurance can protect a first order.

Suggested approach: For an established supplier, get the supplier's CNY bank details and quote, confirm your

bank can send CNH, compare its all-in cost with a CNY settlement provider, and send the wire with the OUR
charge code. For a new supplier, use a letter of credit or escrow.

Most of these figures come from fintech and payment vendor blogs, which have an interest in their own
products. Confirm current fees and rules with your bank and an international trade or customs adviser before
sending the payment.
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Question m10 - Claude, continued

SEARCHED

pay Chinese supplier in yuan from US bank wire CNY

CIPS yuan cross-border payments US importer 2026

SOURCES CITED

statrys.com How to Pay Chinese Suppliers: Methods, Costs & Risks Compared (2026) https://statrys.com/blog/how-to-pay-chinese-
suppliers

xtransfer.com How Much Does It Cost to Pay a Chinese Supplier in 2026: 9 Payment Methods Compared -

XTransfer https://www.xtransfer.com/blog/cost-pay-chinese-supplier-payment-methods

vitaliberta.hk How to Pay Chinese Suppliers in RMB: CNY vs CNH - VITA LIBERTA https:/wwwuitaliberta.hk/en/pay-chinese-suppliers-rmb/
newbuyingagent.com Bank of China Wire Transfer to Suppliers: Step-by-Step Guide with Real Fees

(2026) https://www.newbuyingagent.com/resources/bank-of-china-wire-transfer-to-chinese-suppliers-step-by-step-guide

statrys.com What Is CIPS? A Guide to China's Cross-Border Payment System https:/statrys.com/blog/what-is-cips-china

plus 13 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:43 UTC
RECOMMENDED XTransfer, Airwallex, WorldFirst, Wise Business

To pay a $50,000 invoice to a supplier in China in their local currency (CNY/RMB), the "best" method is typically
using a specialized B2B cross-border payment platform rather than a traditional bank wire.

Why Avoid Traditional Bank Wires?

While familiar, traditional wire transfers are often the most expensive and slowest option for a $50,000

transaction. They frequently involve:

e Hidden FX Markups: Banks often add a 2-4% margin on the exchange rate, which on a $50,000 payment
could cost you $1,000 to $2,000 in "invisible" fees.

e Intermediary Bank Fees: SWIFT transfers often pass through multiple correspondent banks, each of which
may deduct a fee from your total, meaning your supplier receives less than the invoice amount.

e Lack of Transparency: You often cannot see the exact exchange rate or the final amount the supplier will
receive until after the funds have been processed.

Recommended Approach: Specialized Fintech Platforms

For a payment of this size, you should use platforms designed for international B2B trade. These services offer
transparent fees, mid-market or near-market exchange rates, and dedicated support for the specific
compliance requirements of the China-US trade corridor.

1. B2B Trade-Specific Platforms (e.g., XTransfer, Airwallex, WorldFirst)
These platforms are purpose-built for importers and are often the most cost-effective and compliant choice.
e Why they are best: They specialize in the "trade loop,' meaning they understand the need for invoices and

shipping documents. They allow you to hold and convert funds at competitive rates and often provide local-
currency settlement, which is highly preferred by Chinese suppliers.

e Benefits: You avoid the "double conversion" (USD -» CNH - CNY) that often happens with banks, saving
you approximately 2-3% in costs.

2. Multi-Currency Accounts (e.g., Wise Business)

If you already use a multi-currency account, this is a highly efficient way to manage payments.

e Why they are good: They use the "mid-market" rate (the one you see on Google) and charge a transparent,
upfront fee.

e Consideration: Ensure your specific transfer route to China complies with their current limits and that your
supplier can receive funds from a non-bank platform (though most modern Chinese suppliers can).
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Question m10 - Gemini, continued
Critical Steps Before You Send Money

1. Verify Bank Details Independently: This is the most important security step. Scammers frequently
intercept email threads and send "updated" bank details. Always verify the beneficiary bank account
information via a secondary channel (e.g., a phone or video call) before initiating any transfer.

2. Confirm Invoice Currency & Account Type: Ensure the invoice is explicitly quoted in CNY/RMB. Confirm
that the supplier’'s bank account is capable of receiving domestic RMB (CNY) payments. If they can only
receive USD, sending RMB may cause reconciliation issues on their end.

3. Negotiate the Terms: If you are paying in their local currency, you are saving them the cost of converting
USD to RMB. Use this as leverage to negotiate better product pricing or more favorable payment terms (e.g.,
a smaller deposit).

4. Documentation: Keep all your invoices and purchase orders organized. Because China has strict capital
controls, both you and your supplier may need to provide documentation to your respective banks to prove
that the payment is for a legitimate trade transaction.

Summary Recommendation

e For recurring payments: Open a business account with a trade-focused provider like XTransfer or
Airwallex. They offer the best balance of speed, cost, and trade compliance for regular importers.

e For a one-off payment: Use a service like Wise Business or a similar reputable FX specialist that offers
transparent, mid-market rates.

e Warning: Never use personal payment methods (like personal apps) for large business invoices, as these
can be flagged by Chinese regulators and may not provide the necessary commercial documentation for
your own accounting.

SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar- 29 October 2026, 13:43 UTC

RECOMMENDED Wise Business

Best default: pay the supplier the invoice amount in CNY (RMB) using a business payment provider that
quotes the exchange rate and fee before you send. For example, Wise Business supports eligible USD-to-CNY
payments to mainland-China business accounts denominated in CNY; the recipient bank must be eligible, and
Wise says delivery is usually 1-2 working days. Confirm that your account and this specific payment qualify
before relying on it. '

Before paying:

1. Get the supplier’s exact CNY receiving instructions from a trusted contact: beneficiary name and address,
CNY account number, bank name, SWIFT/BIC, and—if available—the 12-digit CNAPS code. Ask for the
payment-purpose wording or code their bank requires. China-bound CNY wires can require extra
beneficiary and purpose details; missing information can delay or return a payment. &'°

2. Compare the actual quotes, not just the stated fee. For the full invoice, compare how many CNY the
supplier will receive after the provider’s FX rate, transfer fee, and any intermediary or receiving-bank
charges. Banks may include FX markup in their rate, and wire fees alone don’t show the full cost. '

3. Confirm the supplier receives the invoice amount net. Ask whether the quoted amount must arrive in full
and who bears intermediary fees. Agree in writing on the currency, amount, and payment date.
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Question m10 - Perplexity, continued

4. Check documents and payment controls. Keep the invoice and purchase documentation available; the
sending or receiving bank may request them. Independently verify any changed bank details by calling a
known supplier contact, not a number in the change request.

If a provider cannot deliver CNY to that supplier’s account, ask your bank for a CNY-denominated international
wire quote and compare its all-in CNY delivery amount. Sending USD instead may leave the supplier to convert
it, so use that route only if they agree to the conversion rate and resulting amount.

Bottom line: use a reputable business FX provider if it supports your account and the supplier's CNY business
account, but choose based on the net CNY delivered for the full $50,000 invoice—not a generic claim that one
provider is always cheapest.

SEARCHED

US business pay Chinese supplier CNY international wire business FX fees 2026
Wise Business send CNY China supplier payment limits fees
US bank international wire China CNY beneficiary bank requirements business

SOURCES CITED

wise.com How to Send CNY for China businesses | Wise Help Centre https://wise.com/help/articles/5ndADC6KmFdLDyal.q5k|64/how-to-send-
cny-for-china-businesses

usbank.com Managing cross-border payments in emerging markets https:/www.usbank.com/corporate-and-commercial-
banking/insights/international/payments/emerging-markets-cross-border-payments.html

xtransfer.com What's the comparison between USD and CNY payment paths for ... https:/www.xtransfer.com/blog/usd-vs-cny-paths
usbank.com FX Currency Payment Requirement Guidelines - U.S. Bank  https:/www.usbank.com/dam/documents/pdf/commercial-
banking/FX-Currency-Requirements.pdf

plus 11 more pages found, not cited
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APPENDIX A - QUESTION M11 MID - RECOMMEND - DECISION

Best way for a freelancer in Spain to receive $4,000
a month from US clients into a euro bank account
with the least lost to fees and exchange rates

ChatGPT gpt-6-luna- 29 October 2026, 13:43 UTC

RECOMMENDED Wise (top pick) NEGATIVE PayPal
For most Spain-based freelancers, the low-friction, low-cost route is Wise Business:

1. Open a Wise Business account and get its USD account details.
2. Give your US clients the routing and account numbers and ask them to pay by ACH, not wire or card.
3. Convert USD to EUR in Wise, then send euros to your Spanish bank by SEPA transfer.

Wise says domestic USD ACH receipts are free; USD wires cost $6.11 to receive. Its Spanish business pricing
lists a €60 one-time fee for account details, and currency conversion starts at 0.2%—the exact fee depends on
the transaction. At $4,000/month, 0.2% would be about $8/month before any other costs, but check Wise’s
quote for the actual rate. (wise.com)

Avoid: having clients send international SWIFT wires to your regular euro account, which can involve
bank/intermediary charges and an unfavorable conversion rate. PayPal or card payments can also cost more. If
a client can’t pay by ACH, compare the full fee and exchange rate they’ll use before choosing another method.

One Spain-specific note: invoice and tax treatment depend on the service and client. The Spanish Tax Agency
says services supplied by a Spanish-established business to a business established outside Spain generally
aren’t subject to Spanish VAT; confirm your particular case with a Spanish gestor.
(sede.agenciatributaria.gob.es)

SEARCHED

Wise Business receive USD ACH fees convert USD EUR Spain official

Wise pricing business receive USD ACH transfer conversion fee official
Payoneer receive USD ACH withdrawal EUR Spain fees official

Spain freelancer invoice US client USD VAT export services tax official
site:wise.com/help Spain Wise Business USD account details ACH fee receive USD
site:wise.com/es/pricing/business USD EUR conversion fee Spain Wise business
site:wise.com/help USD account details receive ACH Spain Wise business

SOURCES CITED

sede.agenciatributaria.gob.es Tax Agency: Provisions of services https:/sede.agenciatributaria.gob.es/Sede/en_gb/iva/iva-operaciones-
comercio-exterior/prestaciones-servicios.html

wise.com How do | receive money with my USD account details? | Wise Help Centre https:/wise.com/help/articles/2827506/how-do-i-

receive-money-with-my-usd-account-details

plus 45 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:43 UTC

RECOMMENDED Wise (top pick), CaixaBank NEGATIVE Payoneer, PayPal

Short answer: Open a Wise account, have your US clients pay by ACH into your Wise USD account details,
convert to euros in Wise, and send the euros to your Spanish bank. This usually costs well under 1% of the
money.

Why this route
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Question m11- Claude, continued

e Receiving: You don't pay any fee to receive funds in 8 currencies to your Wise account, using the local bank
details. Get the US account details from Wise and ask clients to pay by ACH. A USD wire from the sender
costs 4.14 USD, but a USD payment sent by ACH is free. Wise's own pricing page lists a $6.11 fixed fee for
USD wires and SWIFT (the figure varies between sources), so the ACH request matters.

e Converting: Wise uses the real, mid-market exchange rate for conversion and charges a separate fee.
Conversion fees are not fixed. One source puts USD-EUR at 0.29% plus $0.53, while another says Wise has
announced conversion fee increases from 0.33% to 0.5%-0.75% by mid-2026. Check the live fee before
each conversion.

e Rough cost on $4,000/month: At 0.33% that is about $13; at 0.75% it is about $30 per month. Compare
that with Payoneer (1% on marketplace payments, plus withdrawal charges of 1.2-4%) or PayPal (a 4.4% fee
plus a fixed fee). A bank SWIFT wire from the US is usually worse once the bank's exchange spread is
included.

e Sending to Spain: Wise's EUR account details use a Belgian IBAN, so transfers to your Spanish bank are
SEPA transfers. Receiving EUR is free, and EUR sends are typically cheap or free. Confirm this for your route
in the app.

Practical tips

1. Choose the account type carefully. Wise's Spanish guide says for paying suppliers abroad, getting paid by
overseas clients, and keeping FX its business account is designed for that. As an auténomo you may need a
business account, which carries per-transfer fees. Compare the fee schedules before you sign up.

2. Batch or time conversions. Wise lets you hold USD and convert when the rate suits you. Converting once a
month instead of per invoice reduces the number of fixed fees.

3. Use a Spanish bank that doesn't charge for SEPA. Spanish banks such as CaixaBank advertise fee-free
ordinary transfers made online or at CaixaBank ATMs to countries in the European Economic Area, which is
useful if you later move money out of Wise.

4. Keep records for tax. One source says Spain has abolished the €3,000 threshold for payment reporting.
Keep invoices and transfer records for every payment, whatever the amount.

Caveats: Most of the fee figures above come from third-party blogs, some of which earn affiliate commissions,
so check Wise's current pricing page before you rely on them. Account terms and fees change, and this is
general information, not tax or financial advice. Confirm your tax treatment with a gestor or asesor fiscal.

SEARCHED

receive USD payments freelancer Spain euro account fees comparison 2026
Wise USD account receive US payments convert to EUR fees

SOURCES CITED
easystaff.io Freelancer Payment Methods 2026 - Ultimate Guide to Global, Compliant & Low-Fee Options https://easystaff.io/freelancer-

payment-methods-2026-the-ultimate-guide-to-global-contractor-payments

nathanojaokomo.com 7 Best Payoneer Alternatives for Freelancers in 2026 https:/nathanojaokomo.com/blog/payoneer-alternatives
vaultleap.com How to Receive International Payments as a Freelancer Without Losing 3-5% https://vaultleap.com/blog/how-to-receive-
international-payments-freelancer-2026

wise.com Best business accounts in Spain: fees, features and international payments https://wise.com/en-es/blog/best-low-fee-business-
accounts-spain

wise.com Compare Wise USD to EUR exchange rate - Wise https://wise.com/us/compare/wise-usd-to-eur

exiap.com How to receive money from overseas using Wise: Complete Guide [2026] - Exiap https://www.exiap.com/guides/how-to-receive-
money-with-wise

startglobal.co Wise Fee Calculator: Receive USD and Convert https:/startglobal.co/tools/wise-fee-calculator/

plus 11 more pages found, not cited
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Gemini gemini-3.1-flash-lite - 29 October 2026, 13:43 UTC
RECOMMENDED Wise (top pick), Revolut, Payoneer, BBVA, N26, Santander, Xolo, Fiscaliza MENTIONED Upwork, Fiverr

To receive $4,000 monthly from US clients as a freelancer in Spain, the most cost-effective strategy is to use a
multi-currency digital account that provides you with local US bank details (ACH/routing number).

Traditional Spanish banks are generally the most expensive option due to high wire transfer fees (often €20-
€50) and unfavorable exchange rate markups (typically 3-5% above the mid-market rate).

1. The Recommended Strategy: "Hold and Convert"
Using a specialist provider, you can bypass the "exchange rate sting" and high wire fees.
e Best Provider: Wise Business is widely considered the gold standard for this specific setup.

o How it works: You receive your $4,000 via local US bank transfer (ACH) into your Wise USD account
details for free (or for a nominal fee).

o The Advantage: The money arrives as USD, not EUR. You are not forced to convert it immediately at
your bank's poor rate. You can hold the USD and only convert to EUR when the exchange rate is
favorable or when you need to pay your Spanish taxes or bills.

o Cost: Conversion fees are transparent and typically hover around 0.5%-0.6%, far lower than the 3%+
markups seen at traditional banks.

2. Comparison of Platforms

Platform Best For Pros
Wise Business Direct client Best mid-market rates, low fees, local US account details.
payments
Revolut All-in-one financial ~ Good for users who want cards, budgeting, and multiple currencies in one app.
Business tools
Payoneer Freelance Excellent if your work comes from platforms like Upwork or Fiverr; less ideal for direct
marketplaces clients due to higher conversion markups.

3. Important Tax & Compliance Notes for Spain

Living in Spain as an auténomo (self-employed) involves strict compliance, regardless of where your money is
held.

e Tax Compliance: You must report all income regardless of the currency or the country where the money is
held. The Spanish Tax Agency (Agencia Tributaria) requires you to declare all earnings.

e 2026 Reporting Rules: Under updated regulations, Spanish authorities have greater visibility into payments
received via digital platforms and international apps. Ensure all your income, even if received in a USD
account, is properly invoiced and recorded in your quarterly and annual tax filings (e.g., Modelo 130, Modelo
303).

e Local Bank: Keep your Spanish local bank account (like BBVA, N26, or Santander) for your day-to-day
Spanish expenses, tax payments (Seguridad Social), and to receive the converted funds from your
Wise/Revolut account. Most freelancers use a two-account strategy:

1. Wise/Revolut: For receiving and holding USD/international income.

2. Spanish Bank: For tax payments, social security contributions, and local spending.

Strategic Tips

¢ Invoicing: Always invoice your clients in USD (the currency of the contract). Let the currency conversion
happen later on your terms, not via your client's bank or your own bank's default processes.
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Question m11- Gemini, continued

¢ Accounting Help: Since international invoicing can be complex, consider working with a gestorfa or an
online service like Xolo or Fiscaliza, which specifically specializes in digital nomads and freelancers in
Spain. They can help you with VAT-free service exports to the US and ensure you remain compliant while
minimizing your tax burden through legitimate deductions.

e One-time Setup: While services like Wise Business may have a small one-time fee to open or get account
details, the savings on the first $4,000 transfer alone will usually cover the cost.

SEARCHED

No web search run.

SOURCES CITED
None.

Perplexity perplexity/sonar - 29 October 2026, 13:43 UTC

RECOMMENDED Wise, Revolut

Usually cheapest and simplest: have the US client pay USD to your USD receiving details at Wise or Revolut
Business/Freelancer, convert on a weekday, then transfer EUR to your Spanish bank by SEPA. This avoids the
client’s bank doing the conversion at its often-poorer rate. Compare the actual quote for the same payment
before choosing: fees and rates vary by account plan, payment route, and amount.

e Wise: Uses the mid-market rate and shows its conversion fee upfront. Receiving USD by local payment
method can be free; USD wire/SWIFT receipts may have a fixed fee. For a monthly $4,000 payment, ask the
client to use the local USD payment method Wise provides, if available, rather than an international wire. °7

e Revolut: Incoming USD transfers are listed as free, but conversion costs depend on your plan and timing.
For example, its Spain Business Basic terms show €1,000/month of free FX, then a 0.6% fee over the
allowance and a 1% out-of-hours fee. Since $4,000 is likely to exceed that allowance, check the exact plan
and in-app quote; weekday conversion may matter. '4'?

e Avoid an ordinary SWIFT wire straight to your Spanish EUR account unless you've checked the total cost.
Intermediary/recipient-bank fees and the bank’s USD/EUR spread can make the true cost unclear. If the
client must wire, request USD with sender-paid charges (OUR) where possible, and compare the net EUR
received. Revolut notes that SWIFT intermediary or beneficiary-bank fees can apply. ®

Practical setup: open a business/freelancer multi-currency account, give the client its USD payment details,
and make a small test payment first. Compare net euros credited—including incoming, intermediary,
conversion, and SEPA fees—not just the advertised exchange rate. Keep invoices and payment records, and
confirm the appropriate account setup and tax/VAT treatment with a Spanish gestor; receiving through a
payment provider doesn’t change your reporting obligations.

One caution: Wise’s USD wire/SWIFT receipts can carry a fixed fee, while local USD receipt may be free, so the
payment method the client uses is important. ’

SEARCHED

Wise Spain receive USD account details fees convert USD EUR pricing
Revolut Spain freelancer USD international transfer exchange fees business 2026
Spain freelancer US clients USD income VAT invoice foreign currency tax bank account
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Question m11 - Perplexity, continued
SOURCES CITED

help.revolut.com Fees for receiving a bank transfer | Revolut Spain https:/help.revolut.com/en-ES/business/help/receiving-payments/transfers-
info/why-was-i-charged-a-fee-for-my-transfer/

help.revolut.com Fees for sending a transfer | Revolut Spain https:/help.revolut.com/en-ES/business/help/receiving-payments/sending-money-

to-an-external-bank-account/transfer-fee/

revolut.com Business Fees (Basic) | Revolut Spain https://www.revolut.com/en-ES/legal/business-basic-fees/

wise.com Receive money from Spain in the United States - Wise https://wise.com/us/multi-currency-account/receive-money-from-spain
wise.com Wise Account Fees for Receiving & Adding Money https://wise.com/us/pricing/receive

cdn.revolut.com Business Fees (Basic) https:/cdn.revolut.com/terms_and_conditions/pdf/business_fees_basic_d8473a86_1.8.0_1787235358_en.pdf
plus 9 more pages found, not cited
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APPENDIX A - QUESTION M12 - MID - RECOMMEND - DECISION

Best international payment service for a
UK company paying a £40,000 invoice to a
supplier in China in the supplier's own currency

ChatGPT gpt-6-luna- 29 October 2026, 13:43 UTC
RECOMMENDED Wise Business, WorldFirst
For a one-off £40,000 payment, I'd compare Wise Business and WorldFirst first. If you want a straightforward

transfer with a clearly shown fee, start with Wise Business. If you pay Chinese suppliers regularly—or value
China-focused payment routes and support—get a WorldFirst quote too.

Provider Why consider it Check before paying

Wise Publishes the exchange rate and transfer fee upfront, Wise says business CNY transfers usually take 1-2

Business  with a volume discount once you send over £20,000. It working days. The supplier’s account must be a CNY-
supports business-to-business CNY payments to denominated business account, and their bank may ask

qualifying mainland China bank accounts. (wise.com) for the invoice or contract. Get the exact fee in Wise’s
quote for this payment. (wise.com)

WorldFirst Specifically markets payments to Chinese suppliers, Verify the offer’s eligibility and ask how much CNY the
with direct China payment routes and business FX supplier will actually receive, after any fees.
tools. Its published materials quote a 0.5% FX margin; a
0.3% new-customer offer is advertised subject to
terms. (worldfirst.com)

My practical pick: use Wise Business if this is a simple one-off invoice and its live quote is competitive.
Choose WorldFirst if you'll make recurring China payments or its quote gives you a better all-in cost or more
suitable payment route.

At £40,000, even a small FX difference matters: 0.1% is £40. Compare each provider’s quote at the same time
and focus on the exact CNY amount delivered—not just the advertised fee. Before sending, confirm with the
supplier that the invoice is in CNY and that the receiving account is their company’s mainland-China CNY
account; don't assume a Hong Kong account or a CNH arrangement is equivalent. Chinese banks may request
supporting invoice or contract documents. (wise.com)

This assumes you mean an invoice whose sterling equivalent is £40,000. If the invoice itself is denominated in
another currency, the best route may differ.

SEARCHED

UK business international payments CNY supplier China Wise Business fees exchange rate limits
UK business payments China CNY Airwallex fees FX China local payout official

OFX business international payments China CNY UK official fees

UK company pay China supplier CNY 40000 invoice payment provider official
site:wise.com/gb/business send CNY China business payment fee UK Wise
site:airwallex.com/en-uk CNY China local payout fee GBP UK business fee schedule
site:worldfirst.com/uk pay Chinese supplier CNY fee 0.5%

SOURCES CITED

wise.com How to Send CNY for China businesses | Wise Help Centre https://wise.com/help/articles/5ndADC6KmFdLDyalq5kl64/how-to-send-
cny-for-china-businesses?origin=related-article-2955298

worldfirst.com Make same-day supplier payments to China with WorldFirst | WorldFirst UK https:/www.worldfirst.com/uk/product/pay/pay-
chinese-suppliers/

wise.com Fees for Making Payments - Wise Business Account https://wise.com/gb/pricing/business/send-money

plus 41 more pages found, not cited
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Claude claude-haiku-5-5 - 29 October 2026, 13:43 UTC

RECOMMENDED WorldFirst, Wise Business, EQWIRE

Short answer: For a £40,000 payment in renminbi to a mainland supplier, a specialist business payments
provider (such as WorldFirst or Wise) will usually beat your high-street bank. Consumer remittance apps are
less suitable at this size. Confirm the current quote and limits with the provider before you pay, because the
sources | found are mostly comparison sites and vendor content.

Top options to compare

e WorldFirst (business account): It positions itself specifically for paying Chinese suppliers. It uses local
payment rails to move funds directly into Chinese bank accounts, in USD or RMB, with 90% of payments
clearing the same day. Its comparison table lists an FX margin capped at 0.5%, against 3% for the bank
option it compares with. It also says you can convert your GBP to CNH at a competitive live rate, and pay
your supplier straight from your balance.

e Wise Business: Wise publishes a guide for paying Chinese businesses from the UK. For a CNY business
payment, it requires the recipient business's full name in Latin letters, bank account number, BIC or SWIFT
code, mainland China address and payment purpose. Check Wise's current business limits for a payment
this size. Consumer comparison data | found suggests Wise's transparent fee is a flat amount plus a
conversion margin, which is still worth checking on a £40,000 transfer.

e Your bank's RMB SWIFT wire: This is the fallback. It has the widest acceptance, but it is typically the
slowest and most expensive. One source notes that SWIFT being the most expensive option among the
common methods, and a bank wire will often route through USD. One provider says they route payments
through USD as an intermediary currency, which adds a second conversion.

e Multi-currency accounts with CNY support (e.g., EQWIRE): These let you convert once and hold yuan,
which helps if you pay this supplier regularly. One provider describes the model as the importer converts
GBP into yuan once, at a time of their choosing, and the balance then covers any number of supplier
invoices.

Why the fee and margin matter more than the headline fee

Sources consistently say the exchange-rate margin matters more than the fixed fee. On £40,000, the difference
is significant. At a 3% margin, you lose about £1,200. At 0.5%, you lose about £200. That is my own arithmetic,
using the margins quoted above.

Before you choose

1. CNY versus CNH: Ask the supplier which account they hold. A mainland supplier usually needs a CNY
onshore account, so confirm the provider can pay into it. A local currency account (CNY or CNH) is the
safest way to pay Chinese suppliers, but check the route for your specific beneficiary.

2. Documentation: Chinese receiving banks check incoming trade payments against paperwork. One source
notes that a clean reference shortens that review. Have your invoice, contract and a truthful payment
purpose ready.

3. Verify bank details: Confirm the supplier's account name and bank details independently, not only from the
invoice email. A payment instruction does not protect you if the goods are not delivered, so keep your
normal commercial controls, such as staged payments or inspection.

4. Compare total CNY received: Get quotes from two or three providers for exactly £40,000 and compare the
amount of CNY the supplier actually receives, after all fees.

| didn't find a current, authoritative business fee schedule for each provider, so treat the figures above as
indicative. If you tell me whether the supplier wants CNY or CNH, and whether you'll pay them regularly, | can
narrow the choice.
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Question m12 - Claude, continued

SEARCHED

GBP to CNY international transfer fees comparison business 2026

paying Chinese supplier in RMB from UK bank business transfer

SOURCES CITED

wise.com Best Chinese yuan exchange rate - Wise https://wise.com/gb/compare/best-cny-exchange-rates

worldfirst.com Make same-day supplier payments to China with WorldFirst https://wwwworldfirst.com/uk/product/pay/pay-chinese-suppliers/
airwallex.com How to Pay Chinese Suppliers: Everything You Need to Know https://www.airwallex.com/uk/blog/how-to-pay-chinese-suppliers
worldfirst.com Making supplier payments in RMB: What cross-border businesses need to know https:/www.worldfirst.com/uk/blog/doing-
business-with-china/payment-in-rmb/

wise.com How to Pay on 1688 from the UK (2026 Guide) - Wise https:/wise.com/gh/blog/how-to-pay-on-1688

eqwire.com Importing from China: CNY Account for Supplier Payments https:/eqwire.com/news/importing-from-china-cny-account-supplier-

payments

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:43 UTC

RECOMMENDED Wise Business, Airwallex, WorldFirst, Revolut Business MENTIONED Ant Group, Alipay

For a UK company paying a £40,000 invoice to a supplier in China, using a specialist international business
payment service is significantly more cost-effective and faster than using a traditional high-street bank.

Recommended Payment Providers

Fintech platforms are generally the best choice because they offer mid-market exchange rates, lower
transparent fees, and faster settlement times.

e Wise Business: Highly recommended for transparency and cost. They use the mid-market exchange rate
(the one you see on Google) and charge a small, upfront fee. It is ideal for companies that want a
straightforward, low-cost process without monthly subscriptions.

e Airwallex: A strong contender specifically for trade with China. They offer local payment rails in China,
which can make the process faster and reduce the likelihood of intermediary bank fees. They are well-suited
for businesses that need to manage frequent or high-volume supplier payments.

e WorldFirst (World Account): A specialist in China-related payments. Being a subsidiary of Ant Group (the
parent company of Alipay), they have deep integration and expertise in navigating Chinese cross-border
payment regulations.

e Revolut Business: A good option if you need an all-in-one financial platform. It offers more features like
expense management, corporate cards, and approval workflows. However, ensure your transaction volume
stays within your plan’s limits to avoid extra fees.

Key Considerations for Payments to China

1. CNY vs. CNH:
o CNY (Onshore Yuan): The currency used within mainland China. Using a provider that can send directly
in CNY via local rails is often faster and avoids extra fees.
o CNH (Offshore Yuan): Often used for international trade. Some services might pay into a CNH account,
which the supplier then settles into their domestic account. Confirm with your supplier which they prefer.

2. Regulatory Compliance: China has strict foreign exchange controls. Ensure the supplier's name matches
their bank details exactly, as even minor discrepancies can cause payments to be rejected or frozen.

3. Payment Purpose Codes: When initiating the transfer, you may be required to provide a "purpose of
payment" code. Using the correct code is essential for the payment to clear customs and banking checks in
China without delay.
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Question m12 - Gemini, continued

4. Avoid Traditional Banks: High-street banks typically charge higher fees, offer less competitive exchange
rates (often with a hidden 2-4% markup), and use the SWIFT network, which is slower and involves
intermediary bank charges.

Summary Recommendation
e For the lowest cost and best transparency: Wise Business.
e For specific China expertise and speed: Airwallex or WorldFirst.

e For an all-in-one business tool: Revolut Business.

Note: Always verify your supplier's bank details directly through a secure channel (such as a phone call or a
previously established trusted communication method) before sending a large payment to mitigate the risk of
fraud.

SEARCHED

Wise Business vs Revolut Business vs traditional bank for paying China supplier
cost effective ways to pay CNY from UK business account

best international payment services for UK company to pay China supplier CNY
paying Chinese supplier in CNY from UK regulatory considerations

SOURCES CITED

xtransfer.com xtransfer.com https:/xtransfer.com

paysend.com paysend.com https:/paysend.com

agcis.com agcis.com https:/agcis.com

worldfirst.com worldfirst.com https:/worldfirst.com

businesscomparison.com businesscomparison.com https:/businesscomparison.com
acemoneytransfer.com acemoneytransfer.com https://acemoneytransfer.com

wise.com wise.com https://wise.com

airwallex.com airwallex.com https:/airwallex.com

ibanfirst.com ibanfirst.com https:/ibanfirst.com

instarem.com instarem.com https:/instarem.com

revolut.com revolut.com https://revolut.com

sokin.com sokin.com https://sokin.com

chinesecheck.com chinesecheck.com https:/chinesecheck.com

china2west.com china2west.com https:/china2west.com

Perplexity perplexity/sonar - 29 October 2026, 13:43 UTC

RECOMMENDED Airwallex (top pick), Wise Business

Best fit: Airwallex

For a UK company paying a £40,000 invoice in CNY to a supplier’s bank account in mainland China, Airwallex
looks like the strongest first quote—provided the supplier and payment qualify for its local CNY payout route.

Its published UK pricing lists a 0.56% FX margin for CNY and a 0.1% CNY payout fee. That’s roughly £240 in
stated costs on £40,000, plus any applicable transfer charge; the fee schedule lists £2 for CNY via FPS. The
actual route and quote matter, since Airwallex says some transfers may use SWIFT and cost more. '?

Wise Business is a good alternative to price-check. Wise says it uses the mid-market exchange rate with a
separately shown transfer fee, but the exact cost depends on the payment details and route. It also requires
recipient details and a payment purpose for CNY transfers, and the recipient bank must be eligible for the
route. 4°

Before sending

e Ask the supplier to confirm they want CNY, and that their invoice and bank account accept payment in
CNY. Don't assume the currency from the supplier’s location.
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Question m12 - Perplexity, continued

e Enter the same invoice amount and recipient details in both providers, then compare the total GBP debit,
CNY amount received, arrival estimate, and who bears intermediary-bank fees.

e Check beneficiary-name matching, payment purpose requirements, and whether the provider can pay that
specific account through local rails.

e For £40,000, verify any onboarding or payment limits in advance and make sure your company’s approval
controls are followed.

Bottom line: Start with an Airwallex quote; use Wise as the comparison. Choose based on the final all-in quote
and confirmed CNY amount received—not the advertised FX margin alone. '24°

Sources

! Airwallex UK fee schedule (airwallex.com)

2 Airwallex: sending money to China from the UK (airwallex.com)

4 Wise: send money to China (wise.com)

5 Wise: paying a Chinese supplier (wise.com)

SEARCHED

UK business international payments send CNY China Wise Business fees exchange rate

UK business payments China CNY currency Airwallex fees exchange rate

UK business international payments China CNY OFX fees exchange rate

SOURCES CITED

airwallex.com UK Fee Schedule (UK Customers) https://www.airwallex.com/en-uk/terms/fee-schedule

airwallex.com Send Money to China from the UK - Airwallex https://www.airwallex.com/en-uk/business-account/transfers/send-money-to-china
wise.com Best Online Marketplace in China to Sell and Make Money (UK 2026) https:/wise.com/gb/blog/best-online-marketplace-in-china
wise.com Send Money to the UK from China https://wise.com/gb/send-money/send-money-to-the-uk-from-china

plus 11 more pages found, not cited
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APPENDIX A - QUESTION M13 - MID - RECOMMEND - DECISION

Money transfer service in Germany for sending
€300 to a bank account in Turkey every month

ChatGPT gpt-6-luna- 29 October 2026, 13:43 UTC

RECOMMENDED Wise, Remitly, Western Union
For €300 each month from Germany to a Turkish bank account, I'd compare Wise and Remitly first:

e Wise — a good starting point if the recipient wants Turkish lira (TRY) in a Turkish bank account. It shows the
fee and exchange rate before you send, and says it pays TRY directly into local accounts. Its live quote
changes, so enter €300 and compare the amount the recipient gets. (wise.com)

e Remitly — also supports bank deposits in Turkey and may offer a promotional rate or fee for a first transfer.
Don't judge it by the welcome offer alone: check the regular quote you'd get on later monthly transfers.
(remitly.com)

e Western Union — another option for bank deposits, but compare the exchange rate as well as the fee; its
quote varies by payment and payout method. (westernunion.com)

Practical pick: Get a €300 quote from Wise and Remitly immediately before your first transfer, then choose
the one that delivers more to the recipient’s account. Check again occasionally, since rates and fees change.
You'll need the recipient’s name and Turkish bank details; confirm whether their account should receive TRY or
EUR.

One note: check whether you mean €300 sent or €300 received—-with fees, those can be different.

SEARCHED

Germany send money Turkey bank account recurring monthly fees Wise Remitly Western Union 2026

Wise Germany to Turkey bank transfer TRY fee EUR official

Remitly Germany Turkey bank deposit official fees

Western Union Germany Turkey bank account transfer official
site:wise.com/de/send-money/send-money-to-turkey Germany Turkey 300 EUR TRY bank transfer
site:wise.com/help Turkey TRY send money bank daccount Germany Wise recipient
site:remitly.com/de/en/money-transfer/send-money-to-turkey bank deposit Turkey Germany fee recurring
transfers

SOURCES CITED

westernunion.com Transfer money to Turkey | Western Union Germany https://wwwwesternunion.com/de/en/send-money-to-turkey.html
remitly.com Send money to Turkey from Germany | Remitly https:/www.remitly.com/de/en/money-transfer/send-money-to-turkey
wise.com Geld in die Tiirkei senden | Uberweisungen in die Tiirkei - Wise https:/wise.com/de/send-money/send-money-to-turkey

plus 44 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:43 UTC

RECOMMENDED Wise, Remitly, Western Union, Revolut, Paysend

For €300 a month to a Turkish bank account, I'd start with Wise or Remitly, and compare the live rate before
each transfer. Exchange rates move, and the sources below are price-comparison sites with affiliate links, so
treat their numbers as approximate.

Top options

e Wise: Its fee is visible up front, and it uses the mid-market rate with a separate fee. One comparison showed
a €1,000 transfer to Turkey costing about €6.88 in fees, with delivery within hours. Fees vary by funding
method, so check the quote for €300 specifically.
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Question m13 - Claude, continued

e Remitly: Its standard fee is €1.99, but the usual 1.99 euro fee is waived for first-time users. Its exchange
rate margin is typically around 1.3%, so the total cost is slightly higher than Wise's, and the first-transfer
offer doesn't last.

e Western Union: It's useful if your recipient wants cash pickup. Its bank-account transfers can carry a higher
rate margin. The World Bank price data for Germany to Tirkiye shows a margin of about 1.66% for Western
Union, against about 1.04% for Remitly on the same corridor, Exchange rate margin(%) 1.04.

e Revolut or Paysend: These are worth checking. One comparison listed Revolut with a €3 fee and a markup
of about 0.49%, and Paysend as fee-free with about 0.48%.

Avoid your regular German bank for this. Traditional banks typically charge a fixed fee plus a bigger markup.
One comparison put banks at €25-50 plus a 2-5% exchange rate markup, which would add a lot to a €300
monthly transfer.

Practical tips

e Get the recipient's full name, IBAN, and bank details right, because errors can delay payments.

e Choose the EUR-TRY route so the money lands in lira. Check that the quote shows the amount the
recipient will actually receive.

e Compare the total "recipient gets" figure rather than the headline fee, since the exchange rate usually costs
more than the fee.

e Set up arecurring monthly transfer if the app offers it, and recheck rates every few months, since the
cheapest provider changes.

SEARCHED

send money Germany to Turkey fees comparison 2026

Wise Remitly Western Union Germany Turkey transfer fees
SOURCES CITED

sendmoneycompare.com Cheapest Way to Send Money Germany to Turkey — EUR-TRY (2026) https:/sendmoneycompare.com/send-
money/germany-to-turkey

forexfee.com Send Money Europe to Turkey: Cheapest EUR/TRY Rates (2026) https://www.forexfee.com/send-money/eur-to-try
remittanceprices.worldbank.org Sending money from Germany to Tirkiye https:/remittancepricesworldbank.org/corridor/Germany/Turkey

solowise.com Best Ways to Send Money to Turkey: Fees, Speed, and Options Compared https:/solowise.com/blog/how-to-send-money-to-
turkey

plus 10 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:43 UTC
RECOMMENDED Wise (top pick), Instarem, Western Union, Remitly, Paysend, Monito

For sending €300 monthly to a bank account in Turkey, using a specialized online money transfer service is
significantly more cost-effective than using a traditional bank.

Recommended Services

Based on current data, the following platforms are highly rated for transparency, speed, and cost when
transferring from Germany to Turkey:

e Wise: Highly recommended for its transparency. Wise uses the mid-market exchange rate (the one you see
on Google) and charges a small, upfront fee. This is often the most cost-effective and clear method for
bank-to-bank transfers.

e Instarem & Western Union: Frequently cited as very competitive in terms of total cost (fees plus exchange
rate) for this specific corridor. Western Union is particularly strong if you need the flexibility of multiple
payout options (e.g., if the recipient ever needs cash pickup instead of a bank deposit).

e Remitly: Often competitive for regular family remittances. They provide two speeds: "Economy" (often
cheaper) and "Express" (faster but sometimes higher fees).
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Question m13 - Gemini, continued

e Paysend: A good option for speed, often delivering to cards or accounts within minutes.

Important Tips for Monthly Transfers

e Compare Before You Send: Exchange rates and fees fluctuate daily. Sites like Monito allow you to compare
live rates from multiple providers side-by-side to see who is cheapest for your specific €300 amount on the
day you plan to send.

e Avoid Traditional Banks: Sending via a standard bank account (via SWIFT) is typically the most expensive
option due to high fees and hidden markups in the exchange rate. On average, banks can be significantly
more expensive than specialized online services.

e Payment Method Matters: How you fund the transfer affects the cost. Paying via a regular bank transfer or
direct debit from your German bank account is usually cheaper than using a credit card, which may incur
extra cash-advance fees from your bank.

e Check for "Hidden" Fees: Some providers offer "zero fees" but make their money by offering a worse
exchange rate. Always check the total amount the recipient will get in Turkish Lira (TRY) to ensure you are
getting the best deal.

Summary Recommendation: For a recurring monthly transfer, Wise is often the easiest to set up for
consistent, transparent bank-to-bank payments. However, it is worth checking Monito once a month to see if
another provider like Instarem or Western Union is running a temporary promotion that offers a better rate for
that specific month.

SEARCHED

recurring money transfer Germany to Turkey

best money transfer services Germany to Turkey bank account
Wise vs Remitly vs Western Union Germany to Turkey fees
cost effective ways to send money from Germany to Turkey monthly
SOURCES CITED

monito.com monito.com https:/monito.com

remitfinder.com remitfinder.com https:/remitfinder.com

westernunion.com westernunion.com https://westernunion.com

wise.com wise.com https:/wise.com

transferfees.io transferfees.io https:/transferfees.io

paysend.com paysend.com https:/paysend.com

moneygram.com moneygram.com https:/moneygram.com

Perplexity perplexity/sonar - 29 October 2026, 13:43 UTC

RECOMMENDED Wise, Remitly, Western Union

For a monthly €300 transfer from Germany to a Turkish bank account, compare the amount the recipient
actually gets—not just the advertised fee. Exchange rates and fees change, so check the quote immediately
before each transfer.

e Wise is a good starting point if you want transparent pricing and a rate based on the mid-market exchange
rate. It supports transfers to Turkish bank accounts and shows the fee before you confirm. Its displayed
example for €1,000 to a Turkish bank account listed fees of €6.32 from a Wise balance or €8.73 when
funded by bank transfer; your €300 quote will differ. '°

e Remitly offers bank deposit in Turkey and shows the fee and rate for your chosen payment method before
you send. Its advertised welcome rate is a limited-time offer for new customers, so don’t use that as the
expected rate for recurring monthly transfers. >

e Western Union supports transfers to Turkish bank accounts. It advertises a fee-free first online transfer to a
bank account or debit card, but says exchange rates include a margin; use its estimator to check the
ongoing cost after any promotion. %7
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Question m13 - Perplexity, continued

Practical choice: Get same-day quotes from Wise and Remitly for €300 paid from your German bank
account, delivered as TRY to the recipient’s bank account. Compare the exact TRY amount delivered and any
recipient-bank charges. If this will be a regular transfer, compare the non-promotional rate, and check whether
the recipient’s account is in TRY-Western Union notes that a bank may convert or reject a transfer sent to an
account in a different currency. ©

SEARCHED

Germany to Turkey money transfer EUR TRY fees Wise official
Western Union Germany Turkey bank account transfer fees official
Remitly Germany Turkey bank deposit fees official

SOURCES CITED

westernunion.com www.westernunion.com - de - enTransfer money to Turkey - Western Union
Germany https://www.westernunion.com/de/en/send-money-to-turkey.html

remitly.com Remitly providers in Turkey when sending from Germany https://www.remitly.com/de/en/providers-turkey

remitly.com www.remitly.com - send-money-to-turkish-bankSend money to Turkish Bank in Turkey from Germany |
Remitly https://www.remitly.com/de/en/providers-turkey/send-money-to-turkish-bank

westernunion.com Transfer money to a bank account - Western Union DE https://wwwwesternunion.com/de/en/send-money-to-bank.html
westernunion.com Online Money Transfers Terms and Conditions | Western Union DE  https://www.westernunion.com/de/en/legal-v1/terms-

conditions.html

wise.com wise.com - de - send-moneyUberweise Geld to Turkiye Is Bankasi https:/wise.com/de/send-money/send-money-to-turkey/turkiye-is-
bankasi

plus 9 more pages found, not cited
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APPENDIX A - QUESTION M14 - MID - PRICE - INFORMATIONAL

What does it really cost to send €5,000 from
a French bank account to a US bank account
once the exchange-rate marginis included?

ChatGPT gpt-6-luna- 29 October 2026, 13:43 UTC

BRANDS READ none

There isn't one fixed “real cost”: it depends on your French bank’s exchange-rate markup, its wire fee, and any
intermediary or receiving-bank fees.

Using the latest ECB reference rate | found—€1 = $1.1133 on October 28, 2026—-€5,000 would convert to
about $5,566.50 before fees. (ecb.europa.eu)

What the FX markup alone costs, approximately:

Bank’s rate is worse than reference by Value lost in euros Approx. USD received*
0.5% €25 $5,538.70
1% €50 $5,510.84
2% €100 $5,455.17

\'Before transfer, intermediary, or U.S. receiving-bank fees.

So a reasonable rough illustration is about €25-€100 in exchange-rate cost, plus the wire-related fees. But
your bank’s actual quote could fall outside that range. The Banque de France says international transfers can
include a sending fee, an FX commission or rate markup, and potentially correspondent-bank and recipient
fees; those charges vary by bank. (banque-france.fr)

For the exact total, compare your bank’s quoted USD amount received with the ECB reference-rate equivalent,
then add any separately listed fees. That reveals the cost even when the FX margin isn't shown as a separate
charge.

SEARCHED

current EUR USD exchange rate October 2026

French bank international transfer USD fees exchange rate margin bank France

French bank transfer USD exchange rate commission international transfer fee example

site:ecb.europa.eu euro reference exchange rates 28 October 2026 USD

site:banque-france.fr virement international frais change commission taux de change frais intermédiaire

SOURCES CITED
banque-france.fr Le virement international https:/www.banque-france.fr/en/node/2529

ecbh.europa.eu # Euro Foreign Exchange Reference Rates https://www.ecb.europa.eu/stats/shared/pdf/eurofxref.pdf?
739833456e89fc28d5f80b224590acd0=

plus 43 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:43 UTC

RECOMMENDED Wise

Rough answer: a traditional bank wire from France to a US account likely costs about €130 to €340 all-in on
€5,000, or roughly 3% to 7%. A specialist transfer service typically costs about €20 to €35. These are
estimates from US-focused sources, and | couldn't find French bank fee schedules, so check your bank's tariff
sheet for its own charges.

Bank wire
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Question m14 - Claude, continued

¢ The exchange-rate margin is usually the biggest cost. Banks commonly add a margin of 1% to 3% above
the mid-market exchange rate, and some go higher. Other sources put it higher: an exchange rate margin of
2 to 5 percent.

e At an illustrative mid-market rate of about 1.12 USD per EUR (Wise's quoted rate was 1.1197), €5,000 is
about $5,600. A 2% to 5% margin then costs about $110 to $280.

e Fixed fees add to that. The outgoing fee is typically $30 to $50. Correspondent banks along the SWIFT
chain may deduct $10 to $25 mid-route, and the recipient's bank may charge a receiving fee. Your French
bank may also charge its own SWIFT fee, which | couldn't verify.

e Adding these up gives roughly €130 to €340 (about 3% to 7%).
Specialist service (e.g., Wise)

e Wise uses the real, mid-market exchange rate for conversion and charges a separate fee. Its fee on a
€1,000 EUR-to-USD transfer was quoted at 6.21 EUR, and another source puts the EUR-to-USD fee at
~0.44%.

e On €5,000 thatis roughly €22 to €31. Wise also notes that your own bank may also charge you a separate
fee for initiating the wire transfer, so check whether your bank charges for the outgoing transfer.

Caveats

e Some sources here are about US banks sending money, not French banks sending to the US. The margins
are similar, but your bank's actual margin could differ.

e Exchange rates and fees change, so get a live quote from both your bank and a transfer service before you
send.

SEARCHED

send EUR to USD wire transfer fees exchange rate markup bank France 2026

Wise EUR to USD transfer fee comparison bank

SOURCES CITED

corpay.com Wire Transfer Fees: What They Cost and How Businesses Cut Them (2026) https://www.corpay.com/resources/blog/wire-
transfer-fees

moneytransfer.store International Wire Transfer Fees in 2026 https:/www.moneytransfer.store/guides/international-wire-transfer-fees
moneytransfer.store Do Banks Charge for Money Transfers? (2026) https:/www.moneytransfer.store/guides/do-banks-charge-for-money-
transfers

wise.com Compare Wise EUR to USD exchange rate - Wise https://wise.com/gh/compare/wise-eur-to-usd

wise.com Send Money to the USA from Europe https://wise.com/us/send-money/send-money-to-the-usa-from-europe

moneytransfer.store Wise International Money Transfer Service (2026) https:/www.moneytransfer.store/guides/wise-international-money-
transfer

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:43 UTC

RECOMMENDED Wise

When sending €5,000 from a French bank account to a US bank account, the "real" cost is rarely just the flat
transfer fee. It is the sum of explicit transfer fees and the hidden exchange-rate margin.

1. The Two Parts of Your Real Cost

e Explicit Fees: These are the upfront charges (e.g., €15-€30) your bank charges for processing a SWIFT
international wire transfer.

e Exchange-Rate Margin (The Hidden Fee): This is the difference between the "mid-market" rate (the real
rate you see on Google) and the rate the bank actually gives you. Banks typically add a margin of 2% to 5%.
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Question m14 - Gemini, continued

2. The Cost Calculation

To see how much this costs you, use this simple formula:
Total Cost = (Transfer Fee) + (Transfer Amount x Exchange Rate Margin %)

If we apply this to a €5,000 transfer:

Fee Type Typical Bank (Higher Cost) Specialist Service (Lower Cost)
Transfer Fee ~€20 €0-€10

Exchange Margin 3% (€150) 0.5% (€25)

Total Real Cost ~€170 ~€25

Note: These are estimates. Banks vary significantly.

3. Critical Factors That Increase Costs

e Correspondent Bank Fees: If your bank doesn’t have a direct relationship with the US receiving bank, your
money may pass through intermediary (correspondent) banks. These banks often deduct their own fees
(typically $10-$50) from the amount during transit, meaning your recipient gets less than you expected.

e In-Branch vs. Online: Always initiate transfers online. Bank branches often charge higher, manual
processing fees.

e The "Mid-Market" Trap: Do not assume a "zero commission" or "fee-free" transfer is cheaper. Providers
often use this marketing when they have hidden the entire cost inside a high exchange-rate margin.

Recommendation
1. Check the Mid-Market Rate: Search "EUR to USD" on Google to see the real rate.

2. Get a Quote: Before confirming, ask your bank for the exact amount of USD that will arrive in the US
account.

3. Compare: Compare that final amount against specialized international transfer services (like Wise, etc.),
which often provide the mid-market rate or a significantly lower margin than traditional banks. The
difference for a €5,000 transfer can be over €100.

SEARCHED

cost of transferring 5000 EUR to USD from French bank account including exchange rate margin
factors affecting cost of sending money from France to US

how to calculate exchange rate margin for international bank transfers
typical exchange rate margin for banks vs money transfer services EUR to USD
SOURCES CITED

remitarchitect.com remitarchitect.com https:/remitarchitect.com

idealremit.com idealremit.com https:/idealremit.com

pesa.co pesa.co https:/pesa.co

wise.com wise.com https://wise.com

monito.com monito.com https:/monito.com

cambridgecurrencies.com cambridgecurrencies.com https:/cambridgecurrencies.com
moneytransfers.com moneytransfers.com https:/moneytransfers.com

airwallex.com airwallex.com https:/airwallex.com

zen.com zen.com https://zen.com

worldfirst.com worldfirst.com https:/worldfirst.com

valuta.exchange valuta.exchange https:/valuta.exchange

moneyswapp.com moneyswapp.com https:/moneyswapp.com

youtube.com youtube.com https:/youtube.com
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Perplexity perplexity/sonar - 29 October 2026, 13:43 UTC

BRANDS READ none

There isn't one exact total without knowing your French bank’s quote: the exchange-rate margin, transfer fee,
intermediary-bank charges, and any US receiving fee can all vary. Banque de France notes that international
transfers may include both a transfer fee and a currency-conversion markup, and that intermediary or
recipient-bank fees may also apply. '

For a benchmark, the ECB reference rate on 28 October 2026 was €1 = $1.1133, so €5,000 would convert to
about $5,566.50 before fees or markup. ' A bank’s exchange-rate margin reduces that amount. For example:

lllustrative FX margin Dollars after conversion Lost to FX margin vs. reference
1% about $5,510.84 about $55.67

2% about $5,455.17 about $111.33

3% about $5,399.51 about $166.99

These are examples, not a claim about your bank’s actual margin; add any transfer and intermediary/receiving
fees. To get the real cost, compare your bank’s quoted USD amount received with the reference-rate
benchmark, then include separately listed fees. Ask whether those fees are charged to you, deducted from the
transfer, or billed to the recipient.

SEARCHED

EUR USD exchange rate October 29 2026

French bank international transfer USD exchange rate margin fees wire transfer France US
French banks international transfer USD fee exchange rate markup

SOURCES CITED

eur-lex.europa.eu Need help? https:/eur-lex.europa.eu/eli/C/2026/5177

banque-france.fr Le virement international | Banque de France https://www.banque-france.fr/en/node/2529

plus 13 more pages found, not cited
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APPENDIX A - QUESTION M15 - MID - RECOMMEND - DECISION

Which services let me send €400 from ltaly for cash pickup
by family in the Philippines who don't have a bank account?

ChatGPT gpt-6-luna- 29 October 2026, 13:43 UTC

RECOMMENDED Western Union, Remitly, MoneyGram, Ria MENTIONED Cebuana Lhuillier, M Lhuillier, Poste Italiane

You can send €400 from Italy for cash pickup in the Philippines through these services:

Service How to send Cash pickup in the Philippines

Western Online, in its app, or in person at an agent Yes; the recipient can collect pesos at a participating agent.
Union in Italy (westernunion.com)

Remitly Online or in its app; payment options Yes; its Italy-to-Philippines service lists cash pickup, including

depend on what'’s available to you in Italy  providers such as Cebuana Lhuillier and M.Lhuillier. (remitly.com)

MoneyGram Online, in its app, or in person—including  Yes; cash pickup is an available Philippines payout option, subject to
at participating Poste Italiane counters availability for your transfer. (moneygram.com)

Ria Online, in its app, or at a participating Yes; Ria lists cash pickup at partner locations in the Philippines.
agent in Italy (riamoneytransfer.com)

The recipient doesn’t need a bank account for cash pickup. They’ll generally need a valid government-issued
photo ID, and the name on the transfer should match their ID; they’ll also need the pickup/reference number.
Confirm the exact requirements with the service and pickup location before sending.

For €400, compare the total cost—fee plus the EUR-to-PHP exchange rate—and the pesos the recipient will
get. Prices and delivery times can vary by payment method and pickup location; check the quote before you
confirm.

SEARCHED

send money Italy to Philippines cash pickup Western Union Italy
Remitly Italy Philippines cash pickup payout locations
MoneyGram Italy send Philippines cash pickup

Ria money transfer Italy Philippines cash pickup
site:remitly.com Italy send Philippines cash pickup
site:moneygram.com Italy Philippines cash pickup send money
site:poste.it MoneyGram Philippines cash pickup Italy send

SOURCES CITED

riamoneytransfer.com Send Money to Philippines from Italy | Money Transfer to Philippines | Ria Money
Transfer https:/www.riamoneytransfer.com/en-it/send-money-to-philippines/

westernunion.com Send money to Philippines | Western Union ltaly https://wwwwesternunion.com/it/en/send-money-to-philippines.html

moneygram.com Send Money to the Philippines from Italy: Fast Money Transfers |
MoneyGram https://www.moneygram.com/it/en/corridor/philippines

remitly.com Send money to the Philippines from Italy | Remitly https:/www.remitly.com/it/en/money-transfer/send-money-to-philippines
plus 47 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:43 UTC

RECOMMENDED Remitly, Western Union, Taptap Send MENTIONED GCash, Maya, LBC, BDO, BPI, PNB, Cebuana NEGATIVE
Wise

Several major services can do this. Remitly, Western Union, and TapTap Send all offer cash pickup in the
Philippines, and Wise does not.

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 165 of 274


https://www.westernunion.com/it/en/send-money-to-philippines.html?utm_source=openai
https://www.remitly.com/it/en/money-transfer/send-money-to-philippines?utm_source=openai
https://www.moneygram.com/it/en/corridor/philippines?utm_source=openai
https://www.riamoneytransfer.com/en-it/send-money-to-philippines/?utm_source=openai
https://www.riamoneytransfer.com/en-it/send-money-to-philippines/
https://www.westernunion.com/it/en/send-money-to-philippines.html
https://www.moneygram.com/it/en/corridor/philippines
https://www.remitly.com/it/en/money-transfer/send-money-to-philippines

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165

Question m15 - Claude, continued

Remitly is the most commonly recommended option. Its Italy-to-Philippines page lists cash pickup with zero
fees now, 2,99 EUR next time, and it advertises a welcome rate on the first transfer. It supports bank deposits,
wallets and cash pickup, with partners that include GCash, Maya, LBC, BDO, BPI and PNB. That list is from the
Western Union entry, so check Remitly's own pickup partners. For Remitly pickups, the recipient needs the
transfer reference number from the sender and two valid forms of photo ID. The reference number is required
to claim your money, and your name must match exactly with the details provided in the transfer.

Western Union has the largest pickup network. It has over 500,000 cash pickup locations worldwide. One
comparison site says Western Union is the provider that is most often the cheapest for money transfers to a
cash pick-up location in the Philippines. Fees vary by payment method, so compare the total before you pay.
Western Union is probably the best choice if your family lives in a province far from a bank.

TapTap Send is another option. For Cebuana Cash Pickup, it charges a small flat fee per transfer, based on the
country you're sending from, and the Eurozone fee is €2.49.

Wise is not suitable here. Wise pays to bank accounts only, so it won't work for a recipient without a bank
account.

Practical notes:

e Online transfers are usually cheaper than in-person agents. One source, citing an Italian government price
comparison, puts average costs at around 3.7% when you send online versus roughly 5.4% at branches.

e Promotional rates usually apply only to the first transfer, so the second and later sends may cost more.

e Exchange rates differ between providers, and a provider with no fee can still have a weaker rate. Compare
the peso amount your family will actually receive, not just the fee.

e €400 is well within typical limits, so you shouldn't need to split it.
e Rates and fees change often, so check the live quote in each app before sending.
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send money Italy to Philippines cash pickup fees 2026

Western Union Remitly Wise cash pickup Philippines Italy

SOURCES CITED

bitdegree.org Best Way to Send Money to the Philippines - 2026 Picks https://www.bitdegree.org/money-transfer/best-way-to-send-money-to-
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wise.com Remitly vs Western Union - Which is best? - Wise https://wise.com/gb/blog/remitly-vs-western-union

statrys.com 8 Best International Money Transfer Apps [2026] https://statrys.com/blog/best-international-money-transfer-apps
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plus 10 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:43 UTC

RECOMMENDED Western Union, MoneyGram, Remitly, WorldRemit, Ria Money Transfer ~MENTIONED Palawan Pawnshop,
Cebuana Lhuillier, M Lhuillier, LBC

Yes, you have several reliable options to send €400 from Italy to the Philippines for cash pickup, even if your
family members do not have a bank account.

The following services are widely used for this corridor and offer cash pickup at numerous locations throughout
the Philippines (such as Palawan Pawnshop, Cebuana Lhuillier, M. Lhuillier, and LBC):
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Question m15 - Gemini, continued
Recommended Services

e Western Union: One of the most established options with a vast network of agent locations in the
Philippines. You can initiate the transfer online or via their app and have your family pick up the cash in
minutes.

e MoneyGram: Similar to Western Union, MoneyGram allows you to send money from Italy online or through
authorized locations (including some post offices) for instant cash pickup at their extensive partner network
in the Philippines.

e Remitly: A popular choice for digital transfers that offers "Cash Pickup" as a specific delivery method. They
often provide promotional rates for new customers and support major local payout partners.

e WorldRemit: Another trusted service that supports cash pickup. You can set up the transfer through their
website or app, and the funds are typically available for collection instantly at designated partner locations.

¢ Ria Money Transfer: Provides reliable cash pickup options through a large network of partners in the
Philippines.

Important Information for the Recipient

When sending for cash pickup, ensure your family member has the following to collect the funds:

1. Valid Government-Issued Photo ID: The name on their ID must exactly match the name you entered when
you set up the transfer.

2. Transaction Reference Number: You will receive a unigue reference number (often 8 digits) once the
transfer is confirmed. You must share this number with your family member, as they will need it to claim the
money.

Tips for Sending

e Compare Costs: While many services are fast, fees and exchange rates vary. Before confirming your €400
transfer, check the final amount in Philippine Pesos (PHP) each provider offers to ensure you are getting the
best value.

e Verify Identity: As a sender in Italy, you will need to verify your own identity on these platforms (e.g., by
uploading a valid ID or proof of address) to comply with financial regulations.

e Safety: Always use the official apps or websites of these major providers to avoid fraud.
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Perplexity perplexity/sonar - 29 October 2026, 13:43 UTC

RECOMMENDED Western Union, MoneyGram, Remitly MENTIONED Cebuana Lhuillier
Yes. Your family does not need a bank account for these cash-pickup options:

e Western Union — Send from Italy and have them collect cash at a Western Union agent in the Philippines.
You can send online or in person; your family will need the transfer details and valid ID. °

e MoneyGram — Offers transfers from Italy to the Philippines, with cash pickup where available. You can start
online, in the app, or at an agent; the recipient generally needs the reference number and valid photo ID. ?

e Remitly — Offers cash pickup in the Philippines through participating providers, including Cebuana Lhuillier;
availability depends on the recipient’s location. Its listed cash-pickup fee is €2.99, though fees and
exchange rates can change and may differ for your transfer. **

Before sending, compare the total amount your family will receive in PHP, including the fee and exchange
rate, and check that a pickup location is convenient for them. The final options and price for €400 will appear
during setup.
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Italy to Philippines cash pickup Western Union Italy Philippines
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MoneyGram Italy Philippines cash pickup
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remitly.com www.remitly.com - send-money-to-philippinesSend money to the Philippines from Italy -
Remitly https://www.remitly.com/it/en/money-transfer/send-money-to-philippines

remitly.com Remitly providers in the Philippines when sending from Italy https:/www.remitly.com/it/en/providers-philippines

remitly.com Send money to Cebuana Lhuillier in the Philippines from Italy | Remitly https:/www.remitly.com/it/en/providers-philippines/send-
money-to-cebuana-lhuillier

moneygram.com Send Money to the Philippines from Italy: Fast Money Transfers https://www.moneygram.com/it/en/corridor/philippines

plus 11 more pages found, not cited
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APPENDIX A - QUESTION M16 - MID - COMPARE - INFORMATIONAL

Should a small Dutch company use a specidlist business
payments service or its bank for payments outside Europe?

ChatGPT gpt-6-luna- 29 October 2026, 13:43 UTC

MENTIONED Rabobank

For most small Dutch companies, the sensible setup is to keep the bank as the main account and use a
reputable specialist for frequent or currency-converted payments outside Europe—if its total cost is lower. If
those payments are occasional, large, or need bank-specific services, using the bank may be simpler.

Compare the all-in cost, not just the transfer fee: exchange-rate margin, sending and receiving fees,
correspondent-bank deductions, and the amount the recipient actually gets. For example, Rabobank lists a
€12 processing fee for some business payments outside SEPA, while intermediary or recipient-bank charges
may also apply. A specialist’s published fees can look lower, but still depend on the currency and payment
route. (rabobank.nl)

A specialist may make sense when you send or receive foreign currencies regularly, want to hold balances in
those currencies, or need local account details. Your bank may be preferable when transfers are rare, your
supplier requires a particular wire arrangement, or you value keeping funds and payment operations together.
For a significant payment, compare quotes using the same amount, currency and date—and check what the
recipient will receive.

Also check safeguards before moving money. Confirm the provider is authorised to serve Dutch customers in
DNB'’s public register. A bank deposit may be covered by the Dutch Deposit Guarantee up to €100,000 per
person per bank; payment and e-money providers use safeguarding arrangements, which are not the same
thing as deposit-guarantee protection. (dnb.nl)

Practical rule: keep your operating funds at the bank, try a specialist with a modest transfer, and use it for
recurring international payments only if the net savings and service are worthwhile. Your exact best option
depends on the countries, currencies, amounts and payment frequency.
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plus 44 more pages found, not cited

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 169 of 274


https://www.rabobank.nl/bedrijven/service/betalen-en-ontvangen/kosten-zakelijke-internationale-betaling?utm_source=openai
https://www.dnb.nl/en/sector-information/open-book-supervision/open-book-supervision-sectors/payment-institutions/licensing-requirement-for-payment-service-providers-overview/the-public-register/?utm_source=openai
https://www.rabobank.nl/bedrijven/service/betalen-en-ontvangen/kosten-zakelijke-internationale-betaling
https://www.rabobank.nl/bedrijven/service/betalen-en-ontvangen/kosten-zakelijke-internationale-betaling
https://www.dnb.nl/en/sector-information/open-book-supervision/open-book-supervision-sectors/payment-institutions/licensing-requirement-for-payment-service-providers-overview/the-public-register/
https://www.dnb.nl/en/sector-information/open-book-supervision/open-book-supervision-sectors/payment-institutions/licensing-requirement-for-payment-service-providers-overview/the-public-register/

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165

Claude claude-haiku-5-5 - 29 October 2026, 13:43 UTC

RECOMMENDED Wise MENTIONED ABN AMRO, ING, Rabobank

Short answer: For most small Dutch firms, a specialist provider is usually cheaper for regular payments outside
Europe, especially in USD, GBP, or other major currencies. Keep your bank for the core relationship, credit, and
very large or unusual payments, and compare the total cost on your own payment routes before switching.

Why specialists often win on cost

Bank FX pricing is the main issue. Banks typically apply a markup to the exchange rate, which is often the
largest hidden cost. One source puts it at 2% to 4%, while another reports 2% to 5%.

Specialists generally show their fees up front. Wise, for example, says it shows the costs split out and before
you confirm your payment. Bank pricing is less transparent, and fees can be added at any stage of a
correspondent chain.

On a typical transfer, the gap can be large. One comparison claims a $10,000 transfer to Europe costs

around $60 in fees with Wise versus $350-450 with a bank. Treat this as a vendor-published figure, not an
independent benchmark.

Why the bank may still be better

Very large amounts can favour banks. One guide notes that bank transfers can be cheaper for very large
amounts, so ask your bank for a negotiated FX rate on big payments.

Speed is not a clear win for specialists. Bank payments over SWIFT are slower than they used to be, but
SWIFT gpi has improved things: nearly 60 percent of GPI payments are credited to end beneficiaries within
30 minutes, and almost 100 percent within 24 hours. Delays still happen at the receiving end, and for less
common corridors settlement can take 3-5 Days.

Your bank may be needed for credit, trade finance, letters of credit, or payments to certain countries or
currencies that specialists don't cover well.

Check the provider's regulatory status. Non-bank providers are generally licensed as payment or e-money
institutions rather than banks, so your money is usually safeguarded rather than covered by bank deposit
guarantees. That is a reason to limit balances held there, not a reason to avoid them. Verify the licence with
De Nederlandsche Bank or the EU register before you sign up.

Practical approach

5.

. Pull the last 6-12 months of non-European payments and group them by currency, destination, and size.

. Get a written all-in quote from your bank for your top corridors, including the FX margin, not just the wire

fee.

. Price the same payments on one or two specialists, using the actual rates and fees.

. Consider running both: a specialist for routine supplier payments, and your bank for large, complex, or

credit-linked transactions.

Re-check pricing annually, since bank and provider fees change.

Caveat: Most of the figures above come from fintech vendors' own content or comparison sites that may
favour them, so treat them as directional. Your own quotes are the reliable test. | didn't research Dutch bank-
specific pricing (ABN AMRO, ING, Rabobank), so ask them directly.
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Question m16 - Claude, continued
SOURCES CITED
wise.com Wise vs international bank transfers: full comparison US guide - Wise https://wise.com/us/blog/wise-vs-international-bank-transfers

wise.com Best US Business Account for International Payments - Wise https://wise.com/us/blog/best-business-account-for-international-
payments

bancoli.com Business FX Fees: The Complete Cost Guide for International Payments https://bancolicom/blog/business-fx-fees-complete-
guide

invoicemonk.com International Payment Fee Calculator 2026 https:/invoicemonk.com/en/international-payment-fee-calculator
idealremit.com Wise International Money Transfer: Complete Guide for 2026 - IdealRemit Blog https:/idealremit.com/en/blog/wise-
international-money-transfer

aciworldwide.com What Is Swift GPI? https://www.aciworldwide.com/what-is-swift-gpi

thunes.com Swift GPI and the Future of Cross-Border Payments https://www.thunes.com/insights/learn/swift-gpi-cross-border-payments/
financeb2b.co.uk SWIFT Payments: Fees, Timings, MT103 & gpi Explained [2026] https://www.financeb2b.co.uk/resources/guides/swift-
payment-guide.php

plus 11 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:44 UTC

RECOMMENDED Airwallex, Wise, iBanFirst MENTIONED ING, Rabobank, ABN AMRO

For a small Dutch company, the choice between a traditional bank and a specialist payment service for non-
European payments depends on your transaction volume, frequency, and need for currency management.

While traditional Dutch banks (such as ING, Rabobank, or ABN AMRO) are highly reliable for domestic and
European (SEPA) transactions, they are often less cost-effective and slower for payments outside the Eurozone.

When to Consider a Specialist Payment Service (Fintech)

Specialist providers (e.g., Airwallex, Wise, iBanFirst) are often purpose-built for international trade. You should
consider them if:

¢ You want to reduce costs: Banks often apply significant hidden markups (2-4% or more) on exchange
rates. Specialist providers typically offer rates much closer to the mid-market rate, which can lead to
substantial savings on high volumes.

¢ You need multi-currency capabilities: Many fintech platforms allow you to hold, send, and receive multiple
currencies in a single account. This helps you avoid forced conversions and allows you to hold funds until
exchange rates are favorable.

* You require speed and transparency: Specialist providers often use modern payment rails that can be
faster than traditional SWIFT-based banking chains, and they generally provide more transparent, upfront
fee structures.

¢ You want easy integration: These platforms are often "digital-first," offering better integrations with modern
accounting software and faster, fully remote onboarding processes.

When to Stick with Your Traditional Bank

Despite the advantages of fintechs, traditional banks remain a strong choice if:

¢ You value institutional security and stability: Traditional banks are subject to strict regulation and offer the

state-backed deposit guarantee system (up to €100,000 in the EU), which some specialist providers may
not offer in the same way (though they often keep client funds in segregated accounts).

* You need comprehensive financial services: If your business requires complex services like business loans,
credit lines, or trade financing, keeping your primary operations at a traditional bank may be more
convenient.

¢ You have low international volume: If your non-Euro transactions are very infrequent, the simplicity of using
your existing bank account may outweigh the potential cost savings of managing a separate specialist
platform.
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Question m16 - Gemini, continued

Summary Comparison

Feature Traditional Dutch Bank Specialist Payment Provider
FX Rates Often include high hidden markups Generally closer to mid-market
Fees Often high, less transparent Transparent, often lower
Speed Can be slow (SWIFT) Often faster

Account Opening Often requires physical visits/bureaucracy Typically fully remote/digital
Reliability Highly regulated, trusted Regulated (EMI/PI license)
Recommendation

For a growing small business in the Netherlands that frequently deals with non-European currencies, a hybrid
approach is often best. Many companies keep their primary business account with a traditional Dutch bank for
local operations and credibility, while opening a secondary account with a specialist provider specifically to
handle international, multi-currency payments to optimize costs and efficiency.
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factors for small businesses to choose between bank and payment service for non-euro payments
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Perplexity perplexity/sonar - 29 October 2026, 13:44 UTC

RECOMMENDED Wise MENTIONED ABN AMRO

For many small Dutch companies, a specialist business payments service is worth comparing for regular
non-European payments—especially when currency conversion is involved. But don't switch everything by
default: your bank may be preferable for a particular route, larger or more complex payments, or when you

value keeping funds and payments in one place.

Compare the total cost for the same transfer. Include the sending fee, exchange-rate margin, and any
intermediary or recipient-bank charges. As one concrete example, ABN AMRO lists an online non-SEPA
transfer fee of €9 and an FX margin of 0.85% for several major currencies, with different margins for other
currencies; extra foreign-bank charges may apply depending on the payment option. ” A specialist such as
Wise advertises a separately shown conversion fee and the mid-market rate, with fees varying by currency and
route. “° These are provider-specific examples, not a guarantee that one will be cheaper for your payment.

A specialist may suit you if you make frequent, routine payments in foreign currencies, want to hold several
currencies, or need local account details in multiple markets. Your bank may suit you if you make occasional
payments, already receive a competitive quoted rate, or prefer a single provider for day-to-day banking. For a
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Question m16 - Perplexity, continued

fair comparison, request live quotes for your typical payment amount and destination, and check what the
recipient will actually receive.

Also weigh protections and operations. Wise says it is an authorised payment institution, not a bank: customer
funds are safeguarded separately, but are not protected in the same way as bank deposits. '* Consider
payment limits, transfer timing, support, accounting integration, and what happens if a payment is delayed or
recalled.

Practical approach: keep your main business account at your bank, then test a specialist service with a small
payment. Compare the recipient’s net amount and the total cost, and use the option that performs better for
each route. Don’t choose based on an advertised exchange rate alone.

SEARCHED

Netherlands business international payments bank fees exchange rates SME 2026
Wise Business Netherlands international payments fees coverage safeguarding 2026
Dutch bank business international payments fees non SEPA exchange rate
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APPENDIX A - QUESTION M17 - MID - RECOMMEND - DECISION

Best way to send €250,000 from an Irish bank
account for a house purchase in Australia

ChatGPT gpt-6-luna- 29 October 2026, 13:44 UTC

BRANDS READ none

For €250,000, I'd usually compare a regulated currency-transfer provider with your Irish bank, then send the
funds to the Australian conveyancer’s trust account only if they instruct you to. The main cost is often the
exchange-rate margin, not the wire fee: a 1% difference on €250,000 is €2,500.

A sensible process:

1. Ask your Australian conveyancer exactly how and when to pay. Get the trust-account details through a
secure channel, then verify them by calling a phone number you already know is genuine—not one supplied
in a last-minute email. Property-payment scams can be hard to recover from.

2. Get same-time quotes from your Irish bank and at least two providers authorised to serve customers in
Ireland. Compare the AUD amount that will arrive after all fees, the rate, any transfer limits, and how long
the quote is guaranteed for. Banks use SWIFT for international transfers; fees and exchange-rate margins
vary. Check the provider on the Central Bank of Ireland’s register, and check Australian registration where
applicable. (moneysmart.gov.au)

3. Ask about timing and rate certainty. A provider may offer a rate lock or a forward contract, but understand
the terms and any deposit or cancellation obligations before agreeing. Don't split transfers to get around
limits or checks—ask your bank or provider to arrange the payment properly.

4. Prepare source-of-funds documents before initiating the transfer. Your bank, provider, or Australian
conveyancer may ask for statements and evidence showing where the money came from, such as sale
documents, payslips, tax records, or inheritance paperwork. (austrac.gov.au)

5. Allow a buffer before settlement. Ask both institutions how long compliance checks and international
payment can take, whether intermediary-bank fees could reduce the amount received, and whether the
recipient must receive a specific AUD amount. Do a small test payment first if your conveyancer says it’s
suitable; don't rely on a test transfer to validate changed bank details.

Important separate check: if you're a “foreign person” under Australia’s rules, eligibility to buy the particular
property may need to be checked before purchase. Australia currently has a temporary restriction on foreign
persons buying established dwellings, from 1 April 2025 through 31 March 2027, subject to exceptions. Ask
your Australian conveyancer to confirm whether it applies to you and the property. (foreigninvestment.gov.au)

If the money comes from a gift or inheritance, or you have Irish tax-residency questions, get tax advice: the
transfer itself and the tax treatment of the funds are separate issues. Revenue says funds used to acquire
foreign property must be declared for tax purposes. (revenue.ie)
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site:revenue.ie transfer money Ireland Australia gift inheritance capital acquisitions tax overseas funds
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Question m17 - ChatGPT, continued
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plus 25 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:44 UTC

RECOMMENDED Currencies Direct, OFX, TorFX, CurrencyFair, Wise, Revolut

Short answer: Don't use your Irish bank for a transfer this size. Use a currency specialist, ideally one that lets
you lock in a rate in advance, and send the money by SEPA or SWIFT bank transfer from your Irish account to
your Australian conveyancer's trust account.

Why not the bank

Irish high-street banks usually charge a sending fee, and the exchange rate they give is where most of the cost
hides. One Irish guide estimates a sending fee (€15 to 25), the receiving bank often charges another (AUD 10
to 15), and then the bank sets its own exchange rate 4 to 6% worse than the real one. On €250,000, a 4-6%
margin is roughly €10,000-€15,000. Specialist providers generally charge margins of 0.4% to 1%, while banks
commonly charge 2% to 5%. These figures come from provider and comparison sites, so treat them as
indicative, not exact.

Best options for €250,000

e Currency broker (most likely best): Brokers excel in handling large sums. They offer attractive exchange
rates with no fees, plus a dedicated account manager. Options include Currencies Direct, OFX, TorFX, and
CurrencyFair (Irish and regulated by the Central Bank of Ireland). Ask for a quote on the full amount and
compare the total cost, not just the stated fee.

e Wise: Wise offers automatic fee discounts when you send 40,000 AUD or more over the course of a month,
and currency conversion uses the mid-market rate, and it has a dedicated high-value transfer team. Its fees
on large sums are usually low, but compare its quote with a broker's.

e Revolut: Revolut can work for large amounts, but check its limits and whether your plan's fees apply.

e Your bank: Use it only as a benchmark. Get a quote from your bank for comparison.
Lock the rate if you can

Because the purchase has a settlement date, a forward contract lets you fix today's rate for payment weeks or
months ahead. A spot contract transfers your money at the current market rate, which suits an immediate
payment. Property transactions, however, usually involve large sums, so it is often best to plan ahead for more
control over the rate. Also consider a limit order if you can wait for a better rate.

Practical steps

1. Check the Australian side first. Ask your conveyancer or solicitor for their trust account details and
whether they accept overseas transfers. Confirm the account name, BSB, account number and SWIFT
code by phone, using a number you already have, not one from an email. Payment-redirection fraud is
common in property deals.

2. Expect identity and source-of-funds checks. Providers must verify your identity under Australian anti-
money-laundering rules. For a transfer this size, they will also ask where the money came from, so have
payslips, sale proceeds, or savings statements ready.
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Question m17 - Claude, continued

3. Allow time. Large transfers can take a few days once compliance checks are done. Plan well before
settlement.

4. Confirm the amount that arrives. Ask the provider whether the quote is all-in, including intermediary bank
charges, which can deduct from the amount received. Some of the sources note correspondent-bank
deductions of around USD 15-50.

5. Mind the Irish bank side. If you send by bank transfer, check whether your Irish bank charges a fee for non-
EEA payments.

If the transfer is part of a mortgage or the Australian bank needs a deposit by a set date, confirm with your
lender and conveyancer which proof of funds they require.
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Ireland to Australia money transfer fees 2026 bank vs broker
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plus 13 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:44 UTC
RECOMMENDED TorFX, CurrencyFair, Wise, OFX
For a transfer of this size (€250,000), avoid using your traditional Irish bank. Banks typically apply a hidden

markup on exchange rates that can cost you 2%-4% of the total amount—meaning you could lose several
thousand euros unnecessarily.

Instead, the most cost-effective and secure approach is to use a specialist currency broker or a reputable
international money transfer service.

Why Specialist Services are Better

e Superior Exchange Rates: Specialist providers often offer rates 1%-2% better than banks, which, on a
€250,000 transfer, results in significant savings.

¢ No Hidden Fees: Unlike banks that may charge high transaction fees and take a margin on the currency
exchange, many brokers offer transparent pricing.

e Dedicated Support: For large amounts like €250,000, you can often get a dedicated account manager who
can help you "lock in" an exchange rate, protecting you from market volatility until your payment is ready.

Recommended Steps

1. Get Multiple Quotes: Contact a few reputable providers (such as TorFX, CurrencyFair, Wise, or OFX) to
compare the total amount of Australian Dollars (AUD) you will receive.

2. Verify Compliance: Because this is a large transaction, the provider will be required to conduct Anti-Money
Laundering (AML) checks. You will likely need to provide proof of the source of funds (e.g., proof of property
sale, savings statements).

3. Lock in Your Rate: If you are worried about the exchange rate moving against you before you are ready to
send, ask the broker about "forward contracts" or rate-locking options.
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Question m17 - Gemini, continued
Important Regulations
e No Transfer Caps: As an EU member, Ireland has no limits or restrictions on sending money abroad.

e Automatic Reporting: Both your Irish bank and the receiving Australian bank are required to report
international transfers to authorities (such as AUSTRAC in Australia) to comply with anti-money laundering
laws. You do not need to do this yourself, but ensure your documentation is clear to avoid any delays.

e Tax Considerations: While the transfer itself is a standard financial event, ensure you keep records of the
funds' origin for tax purposes, as Irish and Australian tax authorities participate in the Common Reporting
Standard (CRS) for automatic data exchange.

Summary: Do not use your high-street bank's standard online transfer portal. Reach out to a currency broker
specifically geared toward "large transfers" or "property purchases" to ensure you get the best possible rate and
personal guidance throughout the process.
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Perplexity perplexity/sonar - 29 October 2026, 13:44 UTC

MENTIONED Bank of Ireland

For €250,000, the best approach is usually to get a written, same-time AUD quote from your Irish bank and
one or two established, properly authorised FX-transfer providers, then send the money by bank transfer to

the conveyancer’s verified trust account. Choose based on the net Australian dollars received, certainty of
delivery and support—not just the headline fee.

How to do it safely

1. Ask your conveyancer in Australia for the exact payment deadline, required currency, beneficiary name
and bank instructions. Confirm whether they can accept funds from a third-party FX provider.

2. Get competing quotes for the full amount. Ask each provider:
o How many AUD will arrive after all fees and any intermediary/receiving-bank charges?

o Isthe rate fixed, and for how long?
o What is the delivery date, transfer limit and cancellation/refund process?

o Can you lock the exchange rate now, and what happens if settlement is delayed?

A small rate difference matters at this size: a 1% difference is €2,500 before considering fees.
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1. Check authorisation independently. If using a non-bank provider, verify its relevant authorisation or
passporting status through the Central Bank of Ireland’s register or the regulator in its home country. The

Central Bank explains which payment and e-money providers it authorises and supervises. '*'°

2. Prepare source-of-funds documents before initiating the transfer. The provider, your Irish bank or the
Australian recipient’s bank may ask for evidence. Depending on how you obtained the money, this could
include bank statements, sale contracts, payslips, tax documents, inheritance or gift records. AUSTRAC
describes these as examples used to establish source of funds. '®

3. Verify payment instructions out-of-band. Call your conveyancer using a phone humber you already trust—
not one from a new email—to confirm the account name and details. Treat any “updated” bank instructions
as suspicious until independently verified.

4. Arrange the transfer well ahead of settlement. Ask the provider and conveyancer how long cleared funds
must be in the trust account. Avoid relying on a last-minute international payment.

Bank transfer versus FX provider

Your Irish bank may be simplest, but check its exchange-rate margin, not only its stated transfer fee. For
example, Bank of Ireland says transfers over €20,000 should be arranged through a branch or its FX team, and
notes that limits and fees apply. '''? A specialist FX provider may offer a better rate or larger online limit, but
compare the actual AUD payout and confirm it can handle the amount and settlement deadline.

Practical recommendation: once you have the conveyancer’s verified instructions, request written quotes from
your bank and at least one authorised FX provider, compare the exact AUD received, and use the option that
can deliver cleared funds in time with clear support and a confirmed rate. Don’t split the transfer merely to get
around limits or checks; ask the provider to arrange the legitimate high-value payment.

Sources: Central Bank of Ireland guidance and registers '°'%; Bank of Ireland international-payment guidance
112 AUSTRAC source-of-funds guidance °.
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APPENDIX A - QUESTION M18 - MID - RECOMMEND - DECISION

Best app for sending money abroad from Portugal

ChatGPT gpt-6-luna- 29 October 2026, 13:44 UTC

RECOMMENDED Wise (top pick), Revolut, Remitly

Wise is the best all-round choice for sending money abroad from Portugal, especially when the recipient
wants a bank deposit in another currency. It shows the fee upfront and uses the mid-market exchange rate; the
exact cost depends on the amount, currencies, and how you pay. (wise.com)

Other good options, depending on your needs:

e Revolut — convenient if you already use it. Its Standard plan has a €1,000 monthly exchange allowance on
weekdays; extra charges may apply above that or on weekend exchanges. International transfer fees vary by
destination and are shown in the app. (help.revolut.com)

e Remitly — worth checking if you're sending to family and they need cash pickup or mobile-wallet delivery;
availability depends on the destination. (remitly.com)

Quick rule: compare the final amount the recipient will get in Wise and one alternative before confirming—the
cheapest option can vary by destination and transfer method. If you tell me the country, amount, and whether
the recipient needs a bank deposit or cash, | can narrow it down.
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Claude claude-haiku-5-5 - 29 October 2026, 13:44 UTC

RECOMMENDED Wise (top pick), Revolut, Remitly, TransferGo

Short answer: For most people sending money abroad from Portugal, Wise is the best default. Revolut is the
better pick if you also want a day-to-day account, and Remitly suits sending cash to family in certain countries.

e Wise: Sources consistently describe it as the cheapest option for most transfers. One comparison puts its
fees start at 0.41% of the transfer amount, and it uses the mid-market rate, which is the exchange rate you
see on Google with no markup. Its delivery is typically 1-3 business days. The main drawbacks are that it
has no cash pickup, and it isn't the fastest option.

e Revolut: It can be cheaper for some transfers, especially within Europe. One comparison notes that Revolut
can come out ahead if you're sending money to Europe, but for most other locations it will be more
expensive to use. Watch the weekend markup: Revolut adds a markup (usually around 1%) to protect
themselves against price gaps when the market reopens on Monday. Free allowances also depend on your
plan, and beyond those monthly limits, a fair-use fee of around 0.5% applies.
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Question m18 - Claude, continued

e Remitly: Choose this if the recipient needs cash or a mobile wallet. It offers two delivery speeds: Express
(minutes, higher fee) and Economy (3-5 business days, lower fee). Its rates are usually less competitive than
Wise's, so it's a better fit for urgent or cash-pickup transfers than for routine sending.

e TransferGo: Worth checking if you fund transfers in euros. It funds from euros, pounds and ztoty rather than
US dollars, and pays out to more than 160 countries.

Practical tips:

e Compare the total cost on your actual corridor and amount, since fees and rates vary by destination. Each
app shows its fee and rate before you confirm.

e Avoid your Portuguese bank for this if you can. Traditional banks are typically €20-€30 per transaction in
fees only, so the apps above are usually far cheaper.

e Some of these sources are comparison blogs or affiliate-driven, and some pricing data is more than a year
old, so verify current fees in the app before sending large amounts.
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Gemini gemini-3.1-flash-lite - 29 October 2026, 13:44 UTC
RECOMMENDED Wise, Revolut, Remitly, Western Union MENTIONED MB WAY

For sending money abroad from Portugal, the "best" app depends on your specific needs—such as whether you
prioritize the absolute lowest cost, speed, or the ability for your recipient to collect cash.

Digital platforms are consistently more cost-effective than traditional banks, which often charge significantly
higher fees and may offer less competitive exchange rates.

Top Recommended Apps
The following services are widely used and highly rated for transfers from Portugal:
e Wise (Best for Transparency and Low Costs):

o Why it’s great: Wise is often the go-to for many because it uses the real mid-market exchange rate (the
one you see on Google) and charges a transparent, upfront fee.

o Best for: Sending money directly to bank accounts internationally where you want to know exactly what

you are paying.

e Revolut (Best for Digital Banking & Travel):
o Why it’s great: If you want a "financial super app,' Revolut is excellent. It allows you to hold multiple
currencies, spend with a card, and send transfers.
o Best for: Frequent travelers and those who want an all-in-one account for daily spending, currency
exchange, and transfers.

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 180 of 274


https://www.finatune.com/en/blog/best-apps-send-money-abroad
https://transferfees.io/guides/best-money-transfer-apps/
https://www.finder.com/international-money-transfers/revolut-vs-wise
https://www.profee.com/articles/wise-alternatives-for-expats-in-portugal
https://acemoneytransfer.com/blog/wise-vs-revolut-international-money-transfers
https://portugalhandbook.com/wise-vs-revolut-vs-bank-transfers-cheapest-way-to-move-usd-gbp-to-eur/
https://wise.com/us/blog/revolut-vs-wise

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165
Question m18 - Gemini, continued

¢ Remitly (Best for Family Remittances):
o Why it’'s great: Remitly specializes in cross-border remittances (sending money to family) and often
provides time-guaranteed delivery.

o Best for: Sending money to loved ones in countries where they might need funds quickly.
e Western Union (Best for Cash Pickup):

o Why it’s great: While sometimes more expensive than pure digital players, they have an unmatched
global network.

o Best for: Situations where the recipient does not have a bank account and needs to collect physical
cash at a local agent location.

Quick Comparison Table

Service Best For Key Strength

Wise Transparency & Fair Rates Uses mid-market exchange rate
Revolut Multi-purpose Banking All-in-one travel & finance app
Remitly Sending to Family Time-guaranteed delivery options
Western Union Cash Collection Massive global physical network

Important Tips for Saving Money

e Compare Before Sending: No single app is the cheapest for every country or amount. Use the tools within
these apps to check the total cost (fees + exchange rate) before you confirm the transfer.

e Watch for Hidden Fees: Always look at the total amount the recipient will receive. Some providers advertise
"zero fees" but make their money by offering a worse exchange rate.

e Consider Timing: Fees and exchange rates can fluctuate. If your transfer is not urgent, you may be able to
find better timing, though instant transfers are increasingly standard across these platforms.

A note on local apps: If you are looking to send money within Portugal, MB WAY is the most popular and
convenient app, but it is limited to domestic use.

SEARCHED

cost-effective money transfer services Portugal

best apps for sending money abroad from Portugal 2026

top rated international money transfer apps Portugal
Revolut vs Wise vs Western Union Portugal for international transfers
SOURCES CITED

connectpay.com connectpay.com https://connectpay.com

uniplaces.com uniplaces.com https:/uniplaces.com

transferfees.io transferfees.io https:/transferfees.io

reddit.com reddit.com https:/reddit.com

wise.com wise.com https:/wise.com

westernunion.com westernunion.com https://westernunion.com
globalinvestments.net globalinvestments.net https:/globalinvestments.net
acemoneytransfer.com acemoneytransfercom https://acemoneytransfercom
revolut.com revolut.com https:/revolut.com
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paysend.com paysend.com https:/paysend.com
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Perplexity perplexity/sonar - 29 October 2026, 13:44 UTC

RECOMMENDED Wise (top pick), Remitly, Revolut

Best all-rounder: Wise. It uses the mid-market exchange rate and shows its fee upfront, making it a strong
default for sending money from Portugal to a bank account abroad. The exact cost and speed depend on the
destination, currency and payment method, so check the quote before sending. '

Other good choices:

e Remitly — worth checking if your recipient needs cash pickup or a particular local payout option; available
methods vary by destination, and the app shows the total cost before you confirm. ?

e Revolut — convenient if you already use Revolut, especially for EUR transfers within SEPA. Transfers outside
SEPA may have fees, and intermediary banks can add charges on some SWIFT transfers. ¢

Quick rule: compare how much the recipient will actually receive—not just the advertised fee. For a one-off
transfer, check the same amount, destination and payout method in Wise and Remitly; for SEPA payments in
euros, Revolut may be simplest. Fees and exchange rates change, so confirm the live quote in-app. '*®

SEARCHED

best international money transfer apps Portugal 2026 Wise Remitly Revolut fees
Wise Portugal international transfers fees exchange rate

Remitly send money from Portugal countries fees

Revolut international money transfer Portugal fees exchange rates

SOURCES CITED

wise.com Wise: The international account | Money without borders ... https:/wise.com/pt/?lang=en

remitly.com Send international money transfers from Portugal https:/www.remitly.com/pt/en/money-transfer

help.revolut.com Fees for sending a transfer | Revolut Portugal https:/help.revolut.com/en-PT/help/receiving-payments/sending-money-to-an-
external-bank-account/transfer-fee/business/

help.revolut.com Bank transfer fees | Revolut Portugal https:/help.revolut.com/en-PT/help/transfers/bank-transfers/which-fees-are-charged-for-a-

bank-transfer/

plus 11 more pages found, not cited
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APPENDIX A - QUESTION M19 - MID - LEARN - INFORMATIONAL

What checks do European banks and transfer
services make on large transfers out of Europe?

ChatGPT gpt-6-luna- 29 October 2026, 13:44 UTC

BRANDS READ none

There isn't one Europe-wide “large transfer” threshold that automatically triggers a check. Banks and transfer
providers use risk-based monitoring, so a transfer may be reviewed because of its size, but also because it is
unusual for your account, the destination or recipient, or the stated purpose.

Common checks include:

¢ Identity and account details: confirming the sender and recipient information. EU rules require payer and
payee information to accompany transfers; providers can suspend or reject transfers with missing details.
(eur-lex.europa.eu)

e Source of funds and purpose: asking where the money came from and why it’s being sent. They may
request evidence such as sale or inheritance documents, payslips, business accounts, contracts, or bank
statements. In higher-risk cases, rules call for enhanced checks, including on source of funds and the
transaction’s purpose. (eur-lex.europa.eu)

e Sanctions and risk screening: checking people, businesses, countries, and other details against sanctions
and financial-crime controls. A match or other concern can delay, block, or lead to rejection of a payment.

e Transaction-pattern monitoring: checking whether the amount, frequency, destination, or activity fits your
normal account use. Splitting a transfer into smaller payments may itself look unusual; it doesn’'t guarantee
avoiding review.

e Follow-up or reporting: asking for more information, holding or rejecting a payment, or reporting a
suspicion to the relevant authority. A suspicious-activity report is not the same as a finding that you did
anything wrong.

In practice, have a clear explanation and supporting documents ready, and make sure the recipient details and
payment reference are accurate. The exact checks and any separate reporting thresholds depend on the
countries, provider, payment method, and circumstances. If you share the countries and whether this is a bank
wire, money-transfer service, or crypto transfer, | can narrow it down.

SEARCHED

site:europa.eu anti money laundering bank transfer customer due diligence source of funds EU funds
transfer regulation 2023/1113

site:eba.europa.eu AML large transactions source of funds enhanced due diligence suspicious transaction
reporting EU banks

site:eur-lex.europa.eu Regulation EU 2023/1113 transfer of funds payer information AML

SOURCES CITED

eur-lex.europa.eu Regulation (EU) 2023/ of the European Parliament and of the Council of 31 May 2023 on information
accompanying transfers of funds and certain crypto-assets and amending Directive (EU) 2015/849 https:/eur-
lex.europa.eu/eli/reg/2023/1113/oj/eng/pdf

eur-lex.europa.eu EUR-Lex - 02015L0849-20241230 - EN - EUR-Lex https://eur-lex.europa.eu/legal-content/EN/TXT/?
qid=1777123600695&uri=CELEX%3A02015L0849-20241230
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Claude claude-haiku-5-5 - 29 October 2026, 13:44 UTC

BRANDS READ none

European banks and transfer services check large transfers in two layers: a mandatory EU information rule that
applies to every transfer, and bank-level risk reviews that can go further when a transfer looks unusual.

1. Mandatory payer and payee information (EU Transfer of Funds Regulation)

e Payment providers must attach information about the sender and recipient to each transfer. The payment
service provider of the payer shall ensure that transfers of funds are accompanied by the following
information on the payer: name, payment account number, address including the country, official personal
document number and customer identification number, or alternatively date and place of birth. Payee
details, such as name and account number, must also travel with the payment.

e The €1,000 level is the key line. One summary says above that amount, the full information applies and
both institutions must check that it is accurate. At or below €1,000, verification is generally not required
unless cash or anonymous e-money is involved or money laundering is suspected.

e For transfers to destinations outside the EU, one secondary summary describes a similar pattern: transfers
not exceeding EUR 1,000 that do not appear linked to others need at least the names and account
numbers of payer and payee. Above that, the full set travels. I'd confirm this against the regulation text on
EUR-Lex.

¢ Incomplete information has consequences. PSPs and CASPs must have documented processes for
transfers arriving without required originator or beneficiary data. The options are to request the missing
information, hold the transfer pending receipt, or reject it outright.

2. Source-of-funds and risk-based reviews (anti-money laundering rules)

e Banks must know their customers and monitor activity. One guide notes that when a situation looks higher-
risk, an EU bank has to find out where the funds came from before it lets the transaction through.

e Large transfers draw attention. A review typically examines transaction purpose, recipient information,
source of funds, customer profile and compares the transfer with account history.

e Typical documents requested include payslips, sale contracts, or bank statements, depending on the
source of the money. Another source notes that a bank can temporarily hold or review incoming money that
triggers fraud, sanctions or anti-money-laundering controls.

e Sanctions screening is also part of the framework. EU rules require financial institutions to observe UN, EU
and national sanctions, undertake due diligence checks on their customers when accounts are opened,
monitor customers' behaviour on an ongoing basis.

e Cashis treated more strictly. EU rules require traders who receive cash payments above €10,000 to apply
anti-money-laundering checks, and some member states set lower limits. Current EU rules already
acknowledge the risk posed by large cash sums.

3. Crypto transfers
Crypto is treated more strictly. Crypto-asset transfers, all amounts: No de minimis threshold exists for crypto.

Caveats
e Individual banks and services set their own thresholds and procedures, often stricter than the legal
minimums, so the amount that triggers a review can be lower than €1,000 or €10,000.

e Some of the detail above comes from compliance-vendor and blog summaries rather than primary legal
text. For exact obligations, check the Transfer of Funds Regulation (EU) 2023/1113 on EUR-Lex, or ask
your bank or provider what it requires.

e The EU is also updating its anti-money-laundering framework, including new rules and thresholds
scheduled for later years, so requirements may change.
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Question m19 - Claude, continued

SEARCHED

EU bank large transfer checks source of funds anti-money laundering

EU transfer of funds regulation 2026 payment information requirements

SOURCES CITED

finance.ec.europa.eu Questions and Answers: Anti-Money Laundering and Countering Financing

of https:/finance.ec.europa.eu/document/download/553ff649-fce8-4e31-b54c-01f562calbb3_en?filename=240424-anti-money-laundering-fags_en.pdf
aureliumadvisory.com Large International Transfer Bank Review: Why Banks Check Big Cross-Border

Transfers https://www.aureliumadvisory.com/blog/large-international-transfer-bank-review-why-banks-check-big-cross-border-transfers

xpaid.org Source of Funds: How to Prove Where Your Money Came From https://xpaid.org/en/source-of-funds-how-to-confirm/
blockonomi.com How to Cash Out Crypto to a Bank Account: Statistics and Costs for 2026 - Blockonomi  https://blockonomi.com/how-

to-cash-out-crypto-to-a-bank-account
esma.europa.eu www.esma.europa.eu https:/www.esma.europa.eu/sites/default/files/library/2015/11/08_773.pdf

eur-lex.europa.eu Regulation (EU) 2023/ of the European Parliament ... - EUR-Lex https:/eur-lex.europa.eu/legal-content/EN/TXT/PDF/?
uri=CELEX%3A32023R1113

myharmoney.eu TFR regulation: requirements and challenges for compliance teams https:/www.myharmoney.eu/blog/tfr-regulation-

compliance
fluxforce.ai EU Transfer of Funds Regulation 2023/1113: Travel Rule https://www.fluxforce.ai/regulations/eu-tfr-travel-rule

analystengineering.com Funds Transfer Regulation (EU) 2023/1113: The Travel Rule in
pacs.008 https://www.analystengineering.com/articles/funds-transfer-regulation-travel-rule

plus 9 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:44 UTC
BRANDS READ none
When you initiate a large transfer out of Europe, European banks and transfer services are required to conduct

rigorous checks to comply with European Union Anti-Money Laundering (AML) and Counter-Terrorist Financing
(CTF) regulations.

There is no single "magic number" that triggers a check; instead, institutions use a risk-based approach. While
transactions above a certain threshold (often €10,000 or equivalent) are more likely to be flagged for
automated reporting or review, banks monitor transfers based on behavioral patterns and risk profiles rather
than just the amount.

Here are the primary checks and processes applied to large outbound transfers:

1. Verification of Origin and Beneficiary (The "Travel Rule")

Under EU regulations (such as the Transfer of Funds Regulation), institutions must ensure that specific

identifying information "travels" with the funds.

e Originator Information: Your bank must collect and verify data about you, including your name, account
number, and often your address or official ID details.

e Beneficiary Information: They must also collect information about the recipient. In the case of instant
payments within the EU, banks must now use "Verification of Payee" (VoP) to check that the account name
matches the IBAN, reducing the risk of fraud and errors.

2. Risk-Based Transaction Monitoring

Banks use automated systems to monitor transactions in real-time. Transfers may be paused for human review

if they trigger certain "red flags™:

e Unusual Patterns: Transfers that do not align with your established financial history (e.g., a sudden, one-off
large transfer from an account that usually only pays utility bills).

e High-Risk Destinations: Transfers to countries or jurisdictions flagged as having weak AML systems or
higher risks for financial crime.
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Question m19 - Gemini, continued

e Missing or Inconsistent Data: Minor typographical errors in the beneficiary’s name, vague descriptions of
the purpose of payment (e.g., just "Services" instead of an invoice number), or discrepancies between your
provided information and registry data.

3. Source of Funds (SoF) Verification

For very large transfers, or those identified as higher risk, the bank may ask for documentation proving the
Source of Funds. You may be required to provide:

e Proof of where the money came from (e.g., a sale of property, inheritance, pension lump sum, or business
sale contract).

e Documentation that demonstrates the legal origin of the wealth.

4. Sanctions Screening

Financial institutions are legally required to screen all transactions against international and EU sanctions lists.
If your transfer involves an entity, person, or bank that appears on a watchlist, the transfer will be blocked or
frozen pending an investigation.

5. Enhanced Due Diligence (EDD)

If you are considered a "Politically Exposed Person" (PEP) or if the transaction is particularly complex, the bank
will apply Enhanced Due Diligence. This is a more thorough investigation into the background of the customer
and the purpose of the transaction to ensure it is not being used for money laundering.

Tips for Avoiding Delays

e Prepare Documentation: If you are planning a large, non-routine transfer (e.g., buying property abroad),
contact your bank in advance. Providing supporting documents (contracts, invoices) upfront can prevent
the bank from freezing your funds.

e Be Accurate: Ensure the beneficiary's name, IBAN, and the purpose of the payment are entered exactly as
they appear on official documentation.

e Avoid "Structuring": Do not attempt to break a large transfer into several smaller amounts to stay under a
perceived reporting threshold. This is known as "structuring,' which is illegal and will almost certainly trigger
an AML alert.

SEARCHED

what triggers AML checks for large international transfers from Europe
AML procedures European banks outbound transfers

EU regulations on cross-border wire transfers AML KYC

regulatory checks European banks large transfers out of EU

SOURCES CITED

nbb.be nbb.be https:/nbb.be

europa.eu europa.eu https://europa.eu

ifamarketsfx.com ifamarketsfx.com https:/ifamarketsfx.com

amlwatcher.com amlwatchercom https://amlwatcher.com

zoltmoney.com zoltmoney.com https:/zoltmoney.com

anti-money-laundering.eu anti-money-laundering.eu https:/anti-money-laundering.eu
dnb.nl dnb.nl https:/dnb.nl

fintechweekly.com fintechweekly.com https:/fintechweekly.com

service-public.gouv.fr service-public.gouv.fr https:/service-public.gouv.fr

bancoli.com bancoli.com https:/bancoli.com

smartcurrencyexchange.com smartcurrencyexchange.com https:/smartcurrencyexchange.com
opendue.com opendue.com https://opendue.com
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Perplexity perplexity/sonar - 29 October 2026, 13:44 UTC

BRANDS READ none

There isn't one Europe-wide “large transfer” amount that automatically triggers the same checks. Banks and
transfer services generally assess the payment against your customer profile, the destination and the risk of
the transaction. A large payment may be processed routinely, while a smaller one may be queried if it seems
unusual.

Common checks include:

e |dentity and payment details: Confirming who is sending and receiving the money, and ensuring required
payer/payee information accompanies the transfer. EU rules require payment providers to detect missing or
incomplete information; for transfers to a provider outside the EU, more payer and payee details generally
need to travel with the payment. '

e Whether the payment fits your usual activity: Providers monitor transactions against what they know
about your circumstances, business and risk profile. Unusually large, complex, patterned, or apparently
purposeless transactions may prompt questions about their background and purpose. ''"?

e Source and purpose of funds: They may ask where the money came from and why it is being sent,
especially if the amount or destination raises risk concerns. They may request supporting documents such
as sale or inheritance records, payslips, account statements, business invoices, or investment records. The
exact evidence requested depends on the case. "2

e Sanctions and other risk screening: They screen relevant people and entities against targeted financial-
sanctions lists and apply additional checks where the customer, destination, or transaction presents higher
risk. '

e Payment-chain information: Intermediary and receiving providers may check whether required transfer
information is present. Missing information can lead to a request for details, a delay, rejection or suspension;
suspicious activity may be referred to the relevant authority.

A review does not necessarily mean the payment is suspected of wrongdoing. To reduce avoidable delays,
make sure the recipient’s details and payment reference are accurate, and have a clear explanation and relevant
records ready. Don't split a transfer to avoid checks; linked transactions can be assessed together. '

These are EU-level rules and general practices; national implementation and individual providers’ policies differ.
A bank or transfer service can tell you what documents it needs for your specific payment.

SEARCHED

EU bank large international transfer checks AML source of funds sanctions official

European Commission cash transfer wire transfer AML information payer beneficiary regulation

large bank transfer source of funds Europe transfer service compliance official

SOURCES CITED

eur-lex.europa.eu Regulation - 2023/1113 - EN - EUR-Lex - European Union https:/eur-lex.europa.eu/eli/reg/2023/1113/oj/eng
eur-lex.europa.eu 2018/843 - EN - aml directive - EUR-Lex - European Union https:/eur-lex.europa.eu/eli/dir/2018/843/oj/eng
eur-lex.europa.eu Regulation (EU) 2024/1624 of the European Parliament and of ... https:/eur-lex.europa.eu/legal-content/EN/TXT/PDF/?
uri=0J:L._202401624

plus 12 more pages found, not cited
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APPENDIX A - QUESTION M20 - MID - COMPARE - INFORMATIONAL

Is a specidalist transfer service cheaper than
my bank for sending money out of Sweden?

ChatGPT gpt-6-luna- 29 October 2026, 13:44 UTC

MENTIONED Wise, SEB

Often, yes—especially if the transfer converts SEK into another currency. A specialist service may charge an
upfront fee but use a rate closer to the mid-market rate; a bank’s exchange-rate markup can make a “free”
transfer cost more overall. The Riksbank has also found that Swedish banks’ fixed fees and exchange-rate
markups are significant parts of cross-border transfer costs. (wise.com)

But it depends on your bank, destination, currency, and amount. For example, SEB’s current price list shows a
70 SEK fee for a standard electronic international payment, with a possible extra 50 SEK for payment in a third-
country currency—before accounting for the exchange rate or any recipient-bank charges.
(webapp.sebgroup.com)

Compare the final amount the recipient gets, not just the advertised transfer fee. Check whether the
recipient’s bank or intermediary banks may deduct charges too. A euro transfer within the EEA can be a special
case: SEPA fees may be low or zero, so a specialist service isn't automatically cheaper. (riksbank.se)

If you share your bank, destination country/currency, and approximate amount, | can help compare the
options.

SEARCHED

Sweden bank international transfer fees exchange rate official SEB international payments fee
Sweden specialist money transfer Wise fees SEK official Sweden
Sweden international money transfer compare bank fees FX markup official

SOURCES CITED
wise.com Wise Fees for Sending Money https://wise.com/se/pricing/send-money
riksbank.se Payments between Nordic countries are not sufficiently efficient | Sveriges Riksbank https://www.riksbank.se/en-

gb/payments--cash/payments-in-sweden/payments-report-2026/how-safe-efficient-and-accessible-are-payments/payments-between-nordic-countries-are-
not-sufficiently-efficient/

webapp.sebgroup.com Price List Yearly pricelist update 28/11/2025

10:35:39 https://webapp.sebgroup.com/mb/mblib.nsf/alldocsbyunid/B78E7CE648273B67C1256FB80059E92F/%24FILE/CM_Standard_Price_list_Sweden_
eng.pdf

plus 28 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:44 UTC

RECOMMENDED Wise, Remitly, Revolut, OFX

Usually yes, though the answer depends on the provider and the transfer size. Most sources say specialist
services beat Swedish banks on total cost, mainly because banks add a hidden exchange-rate markup on top
of their fee.

Banks: Swedish banks typically charge a flat fee for an outgoing international transfer, and it can be a few
hundred kronor. A typical outgoing SWIFT transfer costs SEK 100-150 in bank fees, plus a currency
conversion markup of 2.5-4.5% above the mid-market exchange rate. On a SEK 10,000 transfer, the combined
cost (fee + markup) can be SEK 350-600.

Specialist services: Wise is the most frequently recommended. It uses the mid-market rate on every transfer
and adds a transparent fee, typically ranging from 0.35% to 1.5% depending on the currency pair and payment
method. For SEK-to-EUR, one comparison put the total at about 0.9% for Wise versus about 4.6% for a
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Question m20 - Claude, continued

Swedish bank. Remitly, Revolut, and similar services can also be cheap, but their margins vary. For example,
Remitly may qualify for zero fees on larger transfers, though the exchange rate markup is usually higher than
Wise's.

Caveats:

e Compare what arrives, not the fee. A "zero fee" service can still cost more if its exchange rate is worse.
Check the amount your recipient actually gets.

e Euro transfers can differ. Some Swedish banks charge nothing for standard SEPA euro transfers. The
markup then matters only if you convert from SEK.

e Sources vary. Several comparison sites are run by transfer providers or earn referral fees, and the figures are
often dated (some are months old). Wise's own Estonia example, for instance, favours Wise. Check current
rates yourself before choosing.

e Large amounts. For very large sums, some sources suggest a currency broker or OFX may be cheaper than
Wise.

For a typical transfer, a specialist service will probably save you money. Before sending, run the same amount
through your bank and one or two providers and compare the final amount received in the destination currency.

SEARCHED

cheapest way to send money abroad from Sweden banks vs transfer services fees 2026

Sweden bank international transfer fees vs Wise Remitly exchange rate markup

SOURCES CITED

nordicexpat.com Hidden Banking Fees in Sweden: What Expats Actually Pay https:/nordicexpat.com/sweden/banking-fees-sweden-hidden-
costs

moneytransfer.store Compare International Money Transfer Providers in 2026 https://www.moneytransfer.store/guides/compare-international-

money-transfer-providers

plus 13 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:44 UTC
RECOMMENDED Wise, Revolut, Money from Sweden, Monito, RemitFinder

In most cases, a specialist money transfer service is significantly cheaper than using a traditional bank to
send money out of Sweden.

While banks are familiar and convenient, they often carry hidden costs that make them a more expensive
option for international transfers.

Why Specialist Services Are Usually Cheaper

e Exchange Rate Markups: Banks frequently add a hidden "margin" to the exchange rate, meaning you get
less foreign currency for your Swedish Krona (SEK) than the actual mid-market rate. Specialist services (like
Wise, Revolut, and others) typically use the mid-market rate or add a much smaller, transparent markup.

e Avoidance of SWIFT Fees: Traditional bank transfers often rely on the SWIFT network, which can involve
multiple intermediary banks, each of which may charge their own processing fees. Specialist providers often
use a local network of accounts to "dodge" these intermediary fees entirely.

e Transparent Fee Structures: Fintech platforms are generally more transparent about their upfront fees.
With banks, "no-fee" transfers can sometimes be misleading because the cost is simply buried in a poor
exchange rate.

Comparison Table: Banks vs. Specialist Services
Feature Traditional Banks Specialist Services

Exchange Rate  Often includes a hidden markup (3-6%) Usually mid-market or low-markup (0-2%)
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Question m20 - Gemini, continued

Feature Traditional Banks Specialist Services

Transfer Fees Fixed fees + potential intermediary/SWIFT charges Typically low, transparent, and upfront

Speed Can take several business days Often near-instant or within 24 hours

Ease of Use Familiar, but requires more paperwork/justification Designed for digital, fast, and easy mobile use

Important Considerations

e Destination Matters: The cost and efficiency can vary depending on where you are sending the money.
Transfers within the EU are often cheaper and easier than transfers to countries outside the EU or EEA.

e Compliance and Verification: Regardless of the service you use, you may be asked for documentation (e.g.,
proof of source of funds) for large transfers, especially when sending money to non-EU countries. This is a
regulatory requirement to prevent money laundering and will apply to both banks and most reputable
fintech services.

e Comparison Tools: Before sending your money, it is highly recommended to use comparison tools to see
which provider is best for your specific route. You can check sites like Money from Sweden
(moneyfromsweden.se) (a consumer advisory service), Monito, or RemitFinder to compare live rates and fees.

Summary

If your goal is to save money, specialist providers are almost always the better choice. Banks are typically only
recommended if you are dealing with very specific, large-scale transactions (like purchasing real estate) where
you might prioritize the specific protections or banking guarantees that traditional, large financial institutions
provide. For regular remittances or personal transfers, fintech services are generally faster, cheaper, and more
transparent.

SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar - 29 October 2026, 13:44 UTC

MENTIONED Handelsbanken, Wise

Often, yes—especially for transfers outside the euro/SEPA area or when you’re converting currency. But
compare the total cost, not just the advertised transfer fee: banks may add an exchange-rate markup and
intermediary or recipient-bank charges. The Riksbank found that large Swedish banks’ cross-border transfer
costs averaged around 1.4% for large-value transfers to 51 destinations and 1.1% to EEA countries in its
analysis.’

For EUR payments within SEPA, your bank may be as cheap or cheaper, particularly if the transfer is free and
you're not converting currency. For example, Handelsbanken lists online SEPA payments at SEK 0; its online
international payments outside SEPA are listed at SEK 60, before any currency-conversion or other bank
charges.?

Best way to decide: enter the same amount, destination, and payment method in your bank’s quote and a
specialist service’s quote. Compare how much the recipient gets, and check whether any charges could be
deducted at the other end. A specialist service may show its fee separately and use a rate closer to the mid-
market rate, but its price varies by provider and payment method.®

Sources

" Riksbank, Cross-border payments offered by the large Swedish banks (data based on November 2024 price
lists): https://www.riksbank.se/globalassets/media/rapporter/staff-memo/engelska/2025/cross-border-
payments-offered-by-the-large-swedish-banks.pdf
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Question m20 - Gemini, continued

2 Handelsbanken, Cross-border payments: https://www.handelsbanken.se/en/personal/everyday-
banking/payments/cross-border-payments
3 Wise, transfer calculator and fee information: https://wise.com/se/

SEARCHED

Sweden international money transfer bank fees exchange rate markup compare Wise 2026

Swedish banks international payment fee exchange rate markup abroad

Wise Sweden transfer fees exchange rate calculator

SOURCES CITED

wise.com Send Money to Swedbank https:/wise.com/ee/send-money/send-money-to-sweden/swedbank

wise.com Send Money to Sweden https://wise.com/us/send-money/send-money-to-sweden

wise.com Send Money to Skandinaviska Enskilda Banken (SEB) - Wise https://wise.com/za/send-money/send-money-to-sweden/seb

plus 12 more pages found, not cited
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APPENDIX A - QUESTION TO1 TAIL - RECOMMEND - DECISION

International payments service with an API
for a US platform paying out sellers worldwide

ChatGPT gpt-6-luna- 29 October 2026, 13:44 UTC

RECOMMENDED Stripe Connect (top pick), Payoneer, Stripe Global Payouts

Stripe Connect is the first option I'd evaluate for a US marketplace: it combines seller onboarding and
verification, payment splitting, platform fees, and seller payouts in one API. Stripe advertises payouts to 118+
countries, but actual availability depends on your platform’s approval and your sellers’ countries. (stripe.com)

If you already collect payments elsewhere and mainly need to disburse earnings, look at Payoneer: its
marketplace and Mass Payout APIs advertise payouts across 190+ countries and territories, with coverage
varying by destination and payout method. (payoneer.com)

The key question is whether you need checkout, splitting, and payouts together (start with Connect) or
payouts only (compare Payoneer and Stripe Global Payouts). Country coverage is the deciding factor—check
support for your actual seller countries before choosing. Which countries are your sellers in?

SEARCHED

international marketplace payouts API sellers worldwide US platform Stripe Connect Adyen for Platforms
Payoneer current

official global marketplace payouts API countries onboarding sellers Stripe Connect
official Adyen for Platforms payout API supported countries marketplace

SOURCES CITED
stripe.com Stripe Connect | Marketplace Payment Processing https:/stripe.com/connect/marketplaces
payoneer.com Marketplace Payment Solutions for Sellers | Payoneer https://www.payoneer.com/marketplace/

plus 27 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:44 UTC

RECOMMENDED Stripe Connect, Payoneer, Tipalti, Dots, Trolley, Wise Platform

Short answer: For a US platform paying sellers in many countries through an API, the strongest options are
Stripe Connect with Global Payouts if you also take payments through Stripe, and Payoneer or Tipalti if you
need the widest seller reach and tax handling. Dots and Trolley are also worth a look. Vendor comparison posts
disagree on coverage numbers, so verify against each provider's current country list before committing.

Options

e Stripe Connect / Global Payouts: Stripe's docs say US platforms can pay out to Express and Custom
connected accounts in a long list of countries, and that each cross-border payout incurs a 0.25% fee. Stripe
has been adding destinations in 2026, including 12 additional countries in February and 20 additional
countries in May. Its docs also say Stripe doesn't support self-serve cross-border payouts to countries
outside the listed regions. Third-party comparisons are less favorable: one puts Stripe at 46 countries, so
check the current list for your target markets.

e Payoneer: Built for sellers who need to receive money in local currency without a local bank account.
Sellers get a Payoneer balance account that accepts payments in USD, EUR, GBP, and other major
currencies. Its mass-payout product is built specifically around paying marketplace sellers and freelancers
at volume. Its fees can add up, with conversion at 1.2%-4% and bank payouts at 1%-4% outside the
network.
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Question t01- Claude, continued

e Tipalti: A good fit for B2B marketplaces with approval workflows and tax compliance. One comparison says
it validates bank details against 26,000 global banking rules to prevent misdirected payments. Its
onboarding is slower, with one source citing 4-8 weeks for integration.

e Trolley: Strong on coverage. One source lists it at 210+ countries and calls it best for marketplaces paying
contractors, creators, or international freelancers at scale.

e Dots: Fast, real-time payouts. Sources note it offers 190 countries through over 300 payment options. Be
aware that Dots publishes the comparisons that rank it first, so treat those rankings with caution.

e Wise Platform: An enterprise option if you want an embedded cross-border transfer engine. It reaches 160+
countries and 40+ currencies.

How to choose

1. Where are your sellers? Coverage and local payout rails matter more than headline country counts. One
guide notes that a provider connected to local instant rails in 65 countries will outperform one routing
SWIFT transfers to 200.

2. Do you need instant payouts? Speed is a retention factor. Real-time rails such as PIX, UPI, and SEPA
Instant settle in seconds, while traditional cross-border transfers take days.

3. Do you take payments too? If yes, Stripe Connect keeps payments, splits, and payouts in one integration. If
no, Payoneer, Tipalti, or Trolley fit better as standalone disbursement layers.

4. What are your compliance needs? Check tax-form collection (W-8/W-9-style onboarding), KYC for sellers,
and whether you need hold/release controls.

5. What does FX cost? Ask each vendor for the all-in corridor price for your top 5 seller countries, including
FX spread and fees.

Next step: Tell me your top seller countries, expected monthly payout volume, and whether you already use
Stripe, and | can narrow this to two or three providers and outline the integration.

SEARCHED

global payouts API marketplace sellers worldwide comparison

Stripe Connect cross-border payouts countries 2026

SOURCES CITED

lightspark.com Marketplace Payout API: How to Integrate Global Seller Payments https://www.lightspark.com/knowledge/marketplace-
payout-api-integrate-global-seller-payments

photonpay.com Cross-Border Payouts API: 5 Providers Compared (2026) https:/www.photonpay.com/hk/blog/article/cross-border-payouts-
api

usedots.com Best Instant Payout APIs for Marketplace Sellers October 2026 https:/usedots.com/blog/best-instant-payout-apis-
marketplace-sellers/

usedots.com 6 Best Global Payout APIs: Coverage, Speed, Pricing October 2026 https://usedots.com/blog/best-global-payout-apis/
usedots.com 7 Top Payout APl Providers May 2026 - Dots https://usedots.com/blog/top-payout-api-providers/

whop.com Top 14 best global payout platforms [2026] for cross-border payments https://whop.com/blog/global-payout-platform/
fintechspecs.com 10 Best Payout APIs for Online Marketplaces: Split Payments, Seller Onboarding, and Hold/Release
Compared https:/fintechspecs.com/blog/marketplace-payout-api-split-payments-seller-onboarding/

docs.stripe.com Cross-border payouts Transfer and pay out funds to other countries. https:/docs.stripe.com/connect/cross-border-
payouts.md

docs.stripe.com Adds 20 new bank account types for cross-border payouts in Global

Payouts https://docs.stripe.com/changelog/dahlia/2026-05-27/cross-border-payouts-20-new-bank-account-types

docs.stripe.com cross border payouts new countries https:/docs.stripe.com/changelog/clover/2026-02-25/cross-border-payouts-new-

countries.md

plus 8 more pages found, not cited
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Gemini gemini-3.1-flash-lite - 29 October 2026, 13:44 UTC
RECOMMENDED Stripe Connect, Tipalti, Airwallex, Payoneer, Nium

For a US-based platform paying out sellers worldwide, the choice of provider often depends on your existing
infrastructure, scale, and the level of compliance support you need.

The market-leading solutions for this use case generally fall into two categories: all-in-one payment/payout
platforms and specialized mass-payout APls.

Top Recommendations

1. Stripe Connect

e Best for: Platforms already using Stripe for payment acceptance or those wanting a unified, developer-
friendly ecosystem.

e How it works: Uses "Connected Accounts" to manage sellers. It offers cross-border payout capabilities and
"Global Payouts" for instances where you need to decouple payouts from your payment processor.

Key Pros: Excellent documentation, handles complex compliance/KYC in many regions, and supports
instant payouts in some markets.

2. Tipalti

e Best for: High-volume platforms that need to automate the entire accounts payable workflow, including tax
form collection (W-8/W-9), compliance screening, and global disbursements.

e How it works: Provides an API-first solution specifically designed to handle the complexity of global tax and
regulatory requirements, reducing the burden on your internal finance and engineering teams.

e Key Pros: Deep automation for tax and compliance, multi-method payout support (wires, local ACH,
eChecks, etc.), and superior reconciliation features.

3. Airwallex

e Best for: Platforms looking for "local-like" payment rails to minimize FX costs and speed up delivery times.

e How it works: Uses a proprietary network of local banking connections rather than relying solely on
traditional correspondent banking.

e Key Pros: Highly transparent FX rates, fast settlement times, and a robust API designed for modern
marketplaces.

4. Payoneer

e Best for: Platforms with large networks of freelancers, creators, or sellers who may already be familiar with
the Payoneer ecosystem.

e How it works: Offers a Mass Payout API that allows you to initiate thousands of payments globally with full
compliance and reporting.

e Key Pros: Strong global reach, particularly in emerging markets, and integrated tax form management.

Comparison Framework: How to Choose

When evaluating these services, consider these three criteria to ensure they fit your platform's specific needs:

Factor What to Consider
Payout Rails & Do they support local payment rails (e.g., PIX in Brazil, UPI in India, SEPA in Europe) for the countries
Coverage where your sellers are located?

Compliance & Tax  Does the provider handle KYC/KYB, sanctions screening, and tax form collection (e.g., 1099/1042-S) on
your behalf?

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 194 of 274



Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165

Question t01- Gemini, continued

Factor What to Consider
Integration How much of the payout logic do you want to build vs. outsource? Some providers offer a "white-label"
Complexity experience, while others require more custom code.

Summary Advice

e If you are a startup: Stripe Connect or Airwallex typically offer the fastest setup and best developer
experience.

e If you are a scaling marketplace with significant compliance/tax needs: Tipalti is often the preferred
choice for automating the "heavy lifting" of global payables.

¢ If you have many sellers in emerging markets: Payoneer or Nium are known for their deep expertise and
coverage in those corridors.

SEARCHED

API-first international payout providers for marketplaces
payment gateways for global payouts from US platform
best international payment APIs for US platforms paying out sellers worldwide
Tipalti global payout API

Stripe Connect international payouts

Payoneer payout API for platforms

Adyen for platforms international payouts

SOURCES CITED

fintechspecs.com fintechspecs.com https:/fintechspecs.com
connectpay.com connectpay.com https:/connectpay.com
whop.com whop.com https://whop.com

tipalti.com tipalticom https:/tipalticom

fynex.ai fynex.ai https:/fynex.ai

stripe.com stripe.com https:/stripe.com

payouts.com payouts.com https:/payouts.com

usedots.com usedots.com https:/usedots.com

founderyusa.com founderyusa.com https:/founderyusa.com
airwallex.com airwallex.com https:/airwallex.com

adyen.com adyen.com https://adyen.com

payoneer.com payoneer.com https:/payoneer.com

finextra.com finextra.com https:/finextra.com

Perplexity perplexity/sonar- 29 October 2026, 13:57 UTC

RECOMMENDED Payoneer, Airwallex, Adyen for Platforms

If you're choosing a provider for a US-based platform paying sellers worldwide, these are the strongest
options from the current information:

Provider Good fit when... What to check

Payoneer Your main need is global seller onboarding and mass payouts, potentially Confirm that your seller countries,
while keeping your existing payment processor. It offers marketplace APls  payout methods, and US-sourced
for onboarding, recipient management, and payouts, with payouts in local income are supported for your
currencies across 190+ countries and territories. ' 4 specific program.

Airwallex You want APl-based payouts and may also want connected accounts, fund Check which account model you
splitting, or broader marketplace payment infrastructure. It advertises qualify for and whether its
payouts to 200+ countries; its documentation distinguishes between onboarding-country coverage fits
account models with different onboarding coverage and payout options. 38 your seller base. 8
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Question t01-: Perplexity, continued

Provider Good fit when... What to check

Adyen for  You want a more integrated marketplace solution for onboarding and Verify that your sellers’ countries
Platforms  verifying sellers, splitting payments, holding funds, and managing payouts.  are eligible before choosing it. 12
Its APIs support platform payouts, but seller onboarding is limited to
supported countries. 12

Practical shortlist: Start with Payoneer if you primarily need broad international disbursements; evaluate
Airwallex if you want payout infrastructure plus marketplace fund flows; consider Adyen if you want an
integrated payments-and-payouts setup and its onboarding coverage works for your sellers. '*'?

Before deciding, compare your specific seller-country list, payout rails and currencies, onboarding/KYC
requirements, fees and FX rates, payout timing, and whether the provider can work alongside your existing pay-
in processor. Provider coverage and availability can depend on your business and program, so confirm those
details directly.

SEARCHED

international marketplace payouts API pay sellers worldwide US platform Stripe Connect Adyen for
Platforms

Payoneer mass payouts API global payouts marketplace sellers

Airwallex global payouts API marketplace platforms

SOURCES CITED

payoneer.com Marketplace Payment Solutions for Sellers https://www.payoneer.com/marketplace/

airwallex.com Embedded Payments Processing Software https:/www.airwallex.com/en-us/platform-api-and-embedded-finance/payments-for-
platforms

airwallex.com Payments for marketplaces - Airwallex Docs https:/www.airwallex.com/docs/payments-for-platforms/use-cases/payments-for-
marketplaces

docs.adyen.com Marketplaces - Adyen Docs https:/docs.adyen.com/marketplaces
developer.payoneer.com Payoneer APIs https:/developer.payoneercom/docs/mass-payouts-and-services.html

plus 10 more pages found, not cited
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APPENDIX A - QUESTION T02 - TAIL - RECOMMEND - DECISION

US money transfer service that sends recurring
payments abroad automatically on a schedule

ChatGPT gpt-6-luna- 29 October 2026, 13:57 UTC

RECOMMENDED Wise, OFX

Wise is a straightforward option: it lets you set a recurring international transfer in its website or app, choosing
the start date, frequency, and end date. The exchange rate and fee are determined when each transfer is sent,
so the recipient’'s amount can vary. (wise.com)

For larger or regular payments, OFX also offers recurring international payments, scheduled for up to 12
months; setting them up involves contacting an OFX specialist. (ofx.com)

Check that your chosen funding method can be charged automatically on the scheduled date, and compare
the fee and exchange rate for your destination country before setting it up.

SEARCHED

US international money transfer recurring scheduled payments automatic transfers abroad service
Wise recurring international transfers scheduled payments US official

Remitly recurring transfers automatic scheduled official US

OFX recurring international payments schedule official US

SOURCES CITED
wise.com What are scheduled transfers? | Wise Help Centre https://wise.com/help/articles/2978063/what-are-scheduled-transfers
ofx.com Regular Payments - OFX (US) https:/www.ofx.com/en-us/personal/money-transfer-types/regular-payments/

plus 33 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:57 UTC

RECOMMENDED MoneyGram (top pick), Xoom, Wise, U.S. Bank, HSBC  NEGATIVE Remitly

The most likely match is MoneyGram. NerdWallet's guide names MoneyGram as best for scheduling recurring
international money transfers, and it has 350,000 cash pick-up locations in more than 200 countries and
territories, so recipients can collect cash as well as receive deposits.

Other options that come up for this feature:

e Xoom (PayPal-owned): It can be funded with a bank account, debit or credit card, or PayPal account. |
didn't find a source confirming recurring transfers for Xoom, so check its app before relying on it.

e Wise: Its business product lets you set up scheduled transfers. | didn't confirm whether the personal US
product offers the same.

e Bank-based options: If you prefer a bank, U.S. Bank says it can also schedule automatic recurring transfers.
HSBC says you can schedule wire transfers for the current date, a future date, or recurring date, but it
charges the HSBC exchange rate at processing time.

Remitly is a common guess, but it is not a good fit. Several sources say it doesn't allow you to set up recurring
transactions. A few other articles claim it does offer recurring transfers, so the sources conflict, and I'd treat
Remitly as unconfirmed.

Feature availability changes often, and several of these sources are more than a year old. Before choosing,
check the current app or website for the recurring option, the fees, and the exchange-rate policy for scheduled
transfers. If you tell me the destination country and whether the recipient needs a bank deposit or cash pickup,
| can narrow this down.
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Question t02 - Claude, continued

SEARCHED

money transfer service recurring scheduled international transfers US

Remitly recurring transfers automatic schedule

SOURCES CITED

usbank.com Online money transfer https://www.usbank.com/online-mobile-banking/transfer-money.html

finder.com Compare international money transfer services (2026) https://www/finder.com/international-money-transfers
us.hsbc.com International Payments https:/www.us.hsbc.com/international-banking/international-payments/

nerdwallet.com 5 Best Ways to Send Money Internationally 2025 https://www.nerdwallet.com/banking/learn/best-ways-to-wire-money-

internationally
wise.com Top Virtual IBAN Providers for US Businesses https://wise.com/us/blog/recurring-payment-meaning
remitbee.com Is Remitly Safe? Fees & Reviews (2026) https://www.remitbee.com/money-transfer-companies/remitly-review

plus 13 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:57 UTC

RECOMMENDED OFX, Wise, Remitly, Moneycorp, Currencies Direct

Several reputable US-based money transfer services allow you to automate recurring international payments.
These platforms are designed to help you manage ongoing commitments—such as mortgage payments,
tuition, or family support—without needing to manually initiate a transfer each time.

Top Services for Recurring International Transfers

e OFX: This service is well-regarded for its "Regular Payments" feature, which is specifically built for recurring
international transfers. You can schedule payments for up to 12 months in advance. It is often a strong
choice for those who want a blend of automated technology and human support (as they provide 24/7
service and dedicated specialists).

e Wise (formerly TransferWise): Wise offers a straightforward "Scheduled Transfers" feature that allows you
to set up recurring payments on a weekly, monthly, or custom schedule. It is highly popular for its
transparency, as it uses the real mid-market exchange rate and clearly shows its fees upfront. It is available
for both personal and business users.

e Remitly: Remitly also provides the ability to schedule recurring transfers. When you set up a transfer, you
can choose the frequency (such as weekly, bi-weekly, or monthly) and a start date. The platform is widely
used for personal remittances to family and friends abroad.

e Moneycorp: Similar to OFX, Moneycorp offers "Regular Payment Plans" that allow you to automate
transfers. They are often highlighted for their ability to combine recurring payments with "Forward
Contracts,' which can help you lock in an exchange rate for up to 12 months to protect yourself against
market volatility.

e Currencies Direct: They also offer automated "Regular Payment Plans" that you can set up to run on a
monthly or quarterly basis. Like others, they emphasize the ability to secure a fixed exchange rate for up to
a year, which is beneficial for consistent budgeting.

Key Considerations When Choosing a Service

e Exchange Rate Locking: Some providers (like OFX, Moneycorp, and Currencies Direct) allow you to lock in
an exchange rate for future payments. This is highly beneficial if you need to know the exact cost of your
recurring payments months in advance.

e Fees: While some providers offer "no fee" transfers, they may add a markup to the exchange rate. Always
compare the total cost (the combination of transfer fees and exchange rate margins) rather than just
looking for SO fees.

e Ease of Use: If you prefer a self-serve mobile app experience, Wise or Remitly are often considered the
most user-friendly. If you prefer working with a dedicated account manager or need complex, long-term
currency planning, a specialist broker like OFX or Moneycorp might be a better fit.
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Question t02 - Gemini, continued

e Reliability: Since these transfers are time-sensitive, ensure the service you choose provides email
confirmations and notifications regarding upcoming payments so you can ensure your funding account has
sufficient balance.

SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar - 29 October 2026, 13:57 UTC

RECOMMENDED OFX, Wise

OFX (U.S.) offers scheduled recurring international transfers through its Regular Payments service. You can
arrange payments for up to 12 months; setup requires contacting an OFX specialist and completing a form. It
supports transfers to 170+ countries in 50+ currencies. '?°

Wise is another option: its app or website lets you set a recurring schedule by choosing the recipient, amount,
frequency, and start/end dates. Availability depends on the currencies and transfer route. *

If you want a simple starting point, compare OFX and Wise for your destination country, fees, and exchange
rate before setting up the schedule.

SEARCHED

US international money transfer recurring scheduled automatic transfers Wise recurring payments
Remitly recurring transfers scheduled payments USA international
OFX recurring scheduled international money transfers US

SOURCES CITED

ofx.com Ways To Transfer Archives - OFX (US) https://www.ofx.com/en-us/faqs/category/ways-to-transfer/

ofx.com Pay Your Overseas Mortgage... https://www.ofx.com/en-us/personal/money-transfer-types/regular-payments/

wise.com When Will My Money Be Sent? https://wise.com/help/articles/2978063/what-are-scheduled-transfers

ofx.com How do | set up a recurring transfer? - OFX (US) https:/www.ofx.com/en-us/fags/how-do-i-set-up-a-recurring-transfer/

plus 11 more pages found, not cited
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APPENDIX A - QUESTION T03 - TAIL - IMPLEMENT - INFORMATIONAL

How do | avoid scams when sending money abroad from the US?

ChatGPT gpt-6-luna- 29 October 2026, 13:57 UTC

BRANDS READ none
To avoid scams when sending money abroad from the U.S.:

e Verify the recipient independently. Confirm their identity and payment details through a phone number or
contact method you already trust—not one supplied in a new email or message. For a family emergency, call
the person or another relative directly.

e Don't let urgency or secrecy rush you. Pause if someone says you must send money immediately, keep it
secret, or pay an unexpected fee to release a package, prize, or loan.

e Be especially wary of strangers and online relationships. Don’t send money to someone you haven't met in
person, or to anyone demanding gift cards, cryptocurrency, or a wire transfer. These payments can be very
hard to recover. (consumer.ftc.gov)

e Use a provider you can independently verify. Go to its official website or app yourself, and check that the
company is legitimate. Don’t follow payment links or use phone numbers provided by a suspected sender.

e Check the total cost before paying. Compare the exchange rate, fees, taxes, and the amount the recipient
is expected to receive—not just a “zero fee” claim. Covered providers generally have to disclose key transfer
details. (consumerfinance.gov)

e Double-check the details. Confirm the recipient’s name, account or pickup information, destination
country, and currency before authorizing the transfer. Send a small test amount first if practical.

e Keep the receipt and reference number. For many qualifying transfers over $15, you may have up to 30
minutes to cancel if the money hasn’t been picked up or deposited, and up to 180 days to report an error.
Contact the provider immediately if anything looks wrong. (consumerfinance.gov)

If you think you've been scammed, contact the transfer company and your bank immediately to ask whether
the payment can be stopped or recalled. Save messages and receipts, and report it to the FTC at
ReportFraud.ftc.gov. Don’t send additional money to anyone promising to recover your funds.

SEARCHED

site:consumer.ftc.gov money transfer scam international wire transfer warning
site:consumerfinance.gov international money transfer consumer protections remittance transfer rule
site:usa.gov report international money transfer scam FTC bank wire

site:consumer.ftc.gov romance scam gift cards wire transfer cryptocurrency money

SOURCES CITED

consumerfinance.gov What is a remittance transfer and what are my rights? | Consumer Financial Protection
Bureau https://www.consumerfinance.gov/ask-cfpb/what-is-a-remittance-transfer-and-what-are-my-rights-en-1161/

consumer.ftc.gov Wire Transfer Scams | Consumer Advice https:/consumerftc.gov/all-scams/wire-transfer-scams

plus 16 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:57 UTC

BRANDS READ none

Most international transfer scams work the same way: someone persuades you to send money to a person you
don't really know, and the money is hard to recover. These steps help you avoid that.

1. Only send money to people you know and trust. Wire transfers are fast and hard to reverse, which is why
fraudsters favor them. A stranger asking you to wire money is one of the clearest warning signs. Be especially
careful with online relationships, where the other person's identity can be hidden. Scammers often win their
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Question t03 - Claude, continued

victims' confidence with some bait, such as a work-at-home offer, a great deal on a product for sale, or news
that you have won some kind of lottery. Be especially careful with transactions over the Internet, where the
other person's true identity can remain anonymous.

2. Recoghize common scam patterns.

e Family emergency calls: Someone pretends to be a relative in trouble and needs cash urgently. Hang up
and call the family member at a number you already have.

e Impersonation: Callers may pose as your bank or the IRS. It's unlikely for a government agency to call you -
and more often than not, unexpected calls asking for money are fraudulent.

e Fake checks: Someone sends you a check and asks you to wire part of it onward. Typically, you'll find that
your bank can't clear the check - and you end up responsible for the debt.

e Money mules: Strangers offer a commission to move money for them. Avoid this, since you can be held
liable.

e Hacked accounts: Even a known contact's account can be compromised. Even if you know the person
requesting money, don't transfer large sums until you've spoken to them face-to-face, as a scammer may
have hacked into their account to send a fake money request.

3. Verify before you send. Contact the person or organization using contact details you already trust, not the
ones in the message or call. Scammers often change minor details to redirect funds to their accounts, so
compare account numbers and recipient details against records you already have. Legitimate businesses also
don't demand wire transfers to fix account problems or to prepay for services.

4. Use a regulated provider and check the real cost. Use a licensed bank or money transfer company rather
than an unfamiliar app or individual offering a better rate. Compare the total cost: fees plus the exchange rate
actually applied. The CFPB has warned that some providers falsely advertise services as "free" or "no fee" when
a fee applies, or bury promotional terms in fine print. Also check delivery-time claims, since the CFPB has
flagged misleading speed advertising too.

5. Lock down your accounts. Use a unique, strong password for each account, turn on two-factor
authentication, and enable transaction alerts so you notice unauthorized activity quickly.

6. Keep records. Save confirmation numbers, receipts, screenshots of messages, and the exchange rate and
fees shown at the time. These help if something goes wrong.

If you suspect you've been scammed: Contact your bank or the transfer provider immediately, since quick
action sometimes allows a recall or freeze. Then report it to the FTC at ReportFraud.ftc.gov and, for online
fraud, to the FBI's Internet Crime Complaint Center (ic3.gov).

SEARCHED

avoid scams sending money abroad wire transfer tips

CFPB remittance transfer scam warning consumers

SOURCES CITED

anthemeap.com Don't Get Taken by Wire Transfer Scams - Securitas Security Services USA, Inc.

EAP https://www.anthemeap.com/securitas/plan-finances/resources/financial-tips/articles/dont-get-taken-by-wire-transfer-scams
muralpay.com Tips to Avoid International Money Transfer Scams https:/muralpay.com/blog/tips-to-avoid-international-money-transfer-scams
wise.com Understanding and avoiding wire transfer scams https://wise.com/us/blog/wire-transfer-scam

plus 15 more pages found, not cited
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Gemini gemini-3.1-flash-lite - 29 October 2026, 13:57 UTC
BRANDS READ none
To protect yourself when sending money abroad, the most important rule is to never send money to someone

you have not met in person. Scammers frequently use the speed and anonymity of international transfers to
steal funds that are nearly impossible to recover.

Here is a guide to help you identify risks and keep your money secure.

1. Recognize Common Scam Tactics

Scammers often rely on emotional manipulation or urgency to trick you. Watch for these red flags:

e The "Emergency" Scam: Someone claiming to be a relative or friend in distress (e.g., arrested, hospitalized,
or stranded) contacts you, often asking for secrecy or immediate payment.

e The Romance Scam: Someone you met online builds a relationship with you and eventually asks for money
for travel, medical bills, or visa fees.

e Invoice or Impersonation Fraud: You receive an email or message that looks like it is from a legitimate
company or service provider, but it contains "updated" banking details for a payment.

e "Too Good to Be True" Offers: Fake job opportunities, lottery winnings, or "guaranteed" high-reward
investments that require an upfront "processing fee".

2. Best Practices for Sending Money Safely
e Verify Recipient Details: Never rely on banking instructions sent via email or text. Call the recipient at a
trusted, previously used phone number to confirm the account details before you send any money.

e Use Reputable Services: Stick to well-known, regulated banks or money transfer services. Avoid using
platforms you are unfamiliar with, especially those that offer unusually low fees or "special" rates.

e Protect Your Information: Never share your bank account passwords, Social Security number, or other
sensitive personal information over the phone or via email.

e Slow Down: Scammers thrive on urgency. If someone is pressuring you to send money "right now" or to
keep the transaction secret, stop and take time to verify the situation through independent channels.

3. What to Do If You Suspect a Scam

e Contact Your Provider Immediately: If you believe you have sent money to a scammer, contact your bank
or transfer service right away to see if the transaction can be stopped or reversed.

e Document Everything: Keep records of all communications with the person or entity, including emails,
texts, and transaction receipts.

e Reportlt:
o Federal Trade Commission (FTC): Report the scam at ReportFraud.ftc.gov.

o FBI Internet Crime Complaint Center (IC3): File a report at ic3.gov if the scam occurred online.

o Local Authorities: Depending on the nature of the scam, consider filing a report with your local police.
Remember: Once money is wired internationally, it is often treated as cash and is extremely difficult to recover.
When in doubt, it is always safer not to send the funds.

SEARCHED

tips for safely sending money internationally from US
how to avoid scams when sending money abroad from US
common money transfer scams international
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Question t03 - Gemini, continued

SOURCES CITED

state.gov state.gov https:/state.gov

ofx.com ofx.com https://ofx.com

texasattorneygeneral.gov texasattorneygeneral.gov https:/texasattorneygeneral.gov

creativeplanning.com creativeplanning.com https://creativeplanning.com

thomascook.in thomascook.in https:/thomascook.in

wellsfargo.com wellsfargo.com https://wellsfargo.com

riamoneytransfer.com riamoneytransfer.com https:/riamoneytransfer.com

remitly.com remitly.com https:/remitly.com

bookmyforex.com bookmyforex.com https://bookmyforex.com

ubagroup.com ubagroup.com https:/ubagroup.com

dynamicssquare.com.au dynamicssquare.com.au https:/dynamicssquare.com.au

cambridgecurrencies.com cambridgecurrencies.com https://cambridgecurrencies.com

cadremit.com cadremit.com https:/cadremit.com

greenbacktaxservices.com greenbacktaxservices.com https:/greenbacktaxservices.com

pesa.co pesa.co https:/pesa.co

fca.org.uk fca.org.uk https:/fca.org.uk

Perplexity perplexity/sonar - 29 October 2026, 13:57 UTC

BRANDS READ none

To reduce the risk of a scam when sending money abroad:

Verify the recipient independently. Confirm their identity and payment details using a phone number or
contact method you already trust—not one supplied in a suspicious message. For a bank transfer, double-
check the recipient’'s name, account number, and destination country before confirming.

Pause if there’s urgency or secrecy. Pressure to pay immediately, keep the transfer private, or use one
specific payment method is a major warning sign.

Don’t send money to someone you only know online. Be especially wary of requests tied to romance,
emergencies, prizes, jobs, investments, or “fees” to release a package or funds. Never forward money for an
online contact; you could be moving stolen funds. '¢'°

Avoid hard-to-reverse payments to strangers. Requests for gift-card codes, cryptocurrency, or a wire or

cash-pickup transfer are strong red flags. Once collected or transferred, money can be difficult to recover.
113

Use a legitimate provider and read the terms first. Compare the exchange rate, fees, delivery estimate, and
cancellation rules. Keep your receipt and transaction number. The CFPB’s money-transfer resources explain
how to raise an error or scam concern. °

If something feels off, stop and verify. Talk it over with someone you trust, and contact the supposed
organization using its official website or number—not contact details in the request.

If you've already sent money: Contact the transfer company and your bank immediately, say you suspect
fraud, and ask whether the transfer can be stopped or reversed. Some international transfers can be canceled
within 30 minutes if the recipient hasn't received the money. Save messages and receipts, and report the scam
to the FTC at ReportFraud.ftc.gov. '4'3

SEARCHED

FTC international money transfer scam tips verify recipient payment methods

CFPB international money transfer fraud scam what to do
FTC romance investment scam wire transfer gift cards cryptocurrency money transfer
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Question t03 - Perplexity, continued
SOURCES CITED
consumer.ftc.gov What To Know About Romance Scams https://consumerftc.gov/articles/what-know-about-romance-scams

consumerfinance.gov Money transfers | Consumer Financial Protection Bureau https://www.consumerfinance.gov/consumer-tools/money-
transfers/

ftc.gov Date and switch: Busting five myths about online romance https://www.ftc.gov/business-guidance/blog/2022/02/date-switch-busting-
five-myths-about-online-romance

ftc.gov Reports of romance scams hit record highs in 2021 https://www.ftc.gov/news-events/data-visualizations/data-spotlight/2022/02/reports-
romance-scams-hit-record-highs-2021

consumidor.ftc.gov Lo que hay que saber antes de hacer una transferencia ... https:/consumidor.ftc.gov/articulos/lo-que-hay-que-saber-
antes-de-hacer-una-transferencia-de-dinero

consumerfinance.gov Et=0{| =2 &$25t= O 2H|7 A2 ALITF? https://www.consumerfinance.gov/consumer-tools/sending-money/

plus 9 more pages found, not cited
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APPENDIX A - QUESTION T04 - TAIL - RECOMMEND - DECISION

Money transfer service in the US that tracks
eadch transfer and tells the recipient when it lands

ChatGPT gpt-6-luna- 29 October 2026, 13:57 UTC

RECOMMENDED Remitly MENTIONED Western Union

Remitly is a good fit. You can track each transfer in the app, and Remitly can notify the recipient by text when
the transfer arrives—enter their phone number when setting up the transfer. Recipient notifications may depend
on the route and delivery method. (remitly.com)

Western Union also tracks transfers, but says it doesn’t send notifications directly to recipients; they can check
status using the tracking number you share. (westernunion.com)

If you mean sending money within the US rather than internationally, tell me how the recipient should get it—
bank deposit, cash pickup, or an app—and | can narrow it down.

SEARCHED

US money transfer service recipient notification when transfer arrives tracking transfer status Remitly
Wise transfer tracking recipient notification money arrives US

Western Union track money transfer recipient notification delivered app

SOURCES CITED

westernunion.com Help with transfers | Western Union https://wwwwesternunion.com/sa/en/frequently-asked-questions/fag-help-with-

transfers.html

remitly.com How to Send Money with Remitly Today https://www.remitly.com/blog/money-transfer/send-money-with-remitly-how-to/

plus 33 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:57 UTC

RECOMMENDED Remitly (top pick), Wise, Western Union, OFX, WorldRemit

A few US-based services fit this. Remitly is the closest match, since it tells the recipient when money is on the
way.

e Remitly: Its messages go out by email, text, or app alert whenever the transfer status changes, and each
one includes the reference number. Remitly emails, texts, or sends an app notification when your transfer
status changes. Every message includes the reference number. Payout options include bank deposits, cash
pickup and mobile wallets.

e Wise: Good for bank-to-bank transfers. It's also common for specialist services like these to drop you an
email or push notification on your phone, once the payment has been successfully received. Wise shows a
live progress bar with each processing stage named explicitly. Note that Wise only delivers to bank
accounts and doesn't offer cash pickup at all.

e Western Union: Good if the recipient needs cash. The app also sends push notifications when the status
changes, such as when money is ready for pickup. Tracking uses a number Western Union calls an MTCN,
and it's a 10-digit reference number Western Union generates for every transfer.

e OFX: Suited to larger bank-to-bank transfers. They send emails or SMS throughout the transfer process to
say when funds were received and when they reached the recipient's account.

e WorldRemit: It sends a notification with all your transfer details instantly.

If the recipient needs cash, pick Remitly or Western Union. If the money is going to a bank account and you
want the lowest cost, compare Wise and OFX. Fees and exchange rates vary, so check the total cost on each
provider's calculator before you send.
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Question t04 - Claude, continued

SEARCHED

money transfer service transfer tracking recipient notified when funds arrive US

Remitly Wise Western Union transfer tracking notifications 2026

SOURCES CITED

ofx.com Delivery Times & Tracking Archives - OFX (US) https:/www.ofx.com/en-us/fags/category/delivery-times-tracking/

wise.com How to track an international wire transfer - Wise https://wise.com/us/blog/track-international-wire-transfer

worldremit.com International Money Transfer - Send Money Online https:/www.worldremit.com/en

xflowpay.com Remitly vs Western Union: Fees, Markup & Real Cost https://www.xflowpay.com/blog/remitly-vs-western-union
firstcard.app How to Track a Western Union Transfer in 2026 - Firstcard https://www/firstcard.app/learn/how-to-track-a-western-union-transfer
finwiserai.com Wise vs Remitly vs Western Union: The Complete Best Transfer Guide 2026 https:/finwiserai.com/wise-vs-remitly-vs-
western-union/

wise.com How to track transfer with Remitly - Wise https://wise.com/us/blog/remitly-track-transfer

idealremit.com Ways to Track International Transfers: What Senders and Receivers Need to Know - IdealRemit

Blog https:/idealremit.com/en/blog/ways-to-track-international-transfers

plus 11 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:57 UTC

RECOMMENDED Wise, Western Union, MoneyGram, Zelle, Venmo

Several money transfer services in the U.S. provide robust tracking features and notifications for both the
sender and the recipient. The best choice depends on whether you are sending money domestically or
internationally, and how you want the recipient to be notified.

1. International Money Transfer Services

If you are sending money abroad, specialized remittance services are generally the most transparent regarding
tracking.

e Wise (formerly TransferWise):
o Tracking: Wise offers a detailed, real-time tracking timeline in its app and website, showing every stage
(e.g., money received, money converted, money sent to recipient).

o Recipient Notifications: You can add the recipient's email address during setup, and Wise will
automatically email them with a tracking link so they can follow the transfer’s progress themselves.

e Western Union & MoneyGram:

o Tracking: Both provide a unique tracking number—the MTCN (Western Union) or a Reference Number
(MoneyGram)—found on the receipt or confirmation email. Both the sender and receiver can use this
number on the company's website or app to check the transfer status.

o Notifications: These services are designed for reliability and allow the recipient to check if funds are
ready for pickup or deposited.

2. Domestic Money Transfer Services (U.S.)
For domestic transfers within the U.S,, digital payment apps are standard.
o Zelle:
o Notification: Zelle is integrated directly into most U.S. banking apps. When you send money, the

recipient automatically receives a notification (via email or text) from their bank or Zelle alerting them
that the money has been sent.

o Tracking: Because it moves money directly between bank accounts, it is typically near-instant. You can
track the status within your own banking app’s "Activity" or "Transfer" history.

e \Venmo:
o Notification: Venmo sends push notifications to both parties when a payment is sent or received.
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Question t04 - Gemini, continued

o Tracking: You can view the status of any payment in the "Transactions" or "Me" tab in the app. If a
payment is "Pending," it may indicate the recipient needs to set up their account or that the bank is
processing the transfer.

Summary Comparison

Service Best For Tracking Method Recipient Notification

Wise International In-app timeline & tracking link Email with tracking link
Western Union International / Cash MTCN (Tracking Number) Status updates via tracking site
Zelle Domestic (Bank-to-Bank) Bank app activity feed Instant email/text alert

Venmo Domestic (Social/Personal) In-app transaction feed In-app push notification
Recommendations

e For maximum transparency: Wise is excellent because it provides a dedicated tracking link you can share
with the recipient, taking the burden of updates off your shoulders.

e For convenience within the U.S.: Zelle is the most seamless option, as the "tracking" is essentially your
bank's notification system telling the recipient the moment the money arrives.

e For cash-based international transfers: Western Union remains the standard, using the MTCN system to
ensure both you and the recipient are always in sync regarding the status of the funds.

SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar- 29 October 2026, 13:57 UTC

RECOMMENDED Western Union (top pick), Ria MENTIONED Wise

Western Union looks like the closest match: transfers can be tracked online or in its app using a tracking
number (MTCN), and for some mobile-wallet transfers, both sender and recipient get a text alert when the
money is delivered. The recipient can also use the MTCN to check the status. '*'*

Ria is another option: both sender and recipient can check real-time status updates, and the sender gets email
updates on major changes. '°

If you mean the recipient should be automatically noftified for every kind of payout, check that feature for the
specific destination and delivery method before sending—alerts can vary. Wise lets the sender track transfers
and sends the sender updates, but its help page says “sent” doesn’'t necessarily mean the recipient’s bank has
credited the money:. *°

SEARCHED

US money transfer recipient notified when money arrives transfer tracking service

remittance service track transfer recipient notification delivered US

Wise recipient notification when transfer arrives tracking United States

SOURCES CITED

wise.com How do you notify me about a transfer? https://wise.com/help/articles/2553293/how-do-you-notify-me-about-a-transfer
wise.com How do | track my transfer? | Wise Help Centre https:/wise.com/help/articles/2977947/how-do-i-track-my-transfer
westernunion.com Receive Money in the United States - Western Union  https:/www.westernunion.com/us/en/receive-money.html
westernunion.com Start Digital Cash Transfers Today | Western Union US  https://www.westernunion.com/us/en/mobile-app.html

help.riamoneytransfer.com How will | be notified of the status of my transfer? https:/help.riamoneytransfer.com/hc/en-
us/articles/4406617392017-How-will-I-be-notified-of-the-status-of-my-transfer

plus 10 more pages found, not cited
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APPENDIX A - QUESTION TO5 - TAIL - PRICE - INFORMATIONAL

Why might a $10,000 wire from a US bank to a bank in Germany
arrive short, and how do | avoid intermediary bank charges?

ChatGPT gpt-6-luna- 29 October 2026, 13:57 UTC

BRANDS READ none

A $10,000 wire can arrive short even if your U.S. bank charged you a sending fee. That fee may cover only the
sending bank—not every bank involved in delivering the payment.

Common reasons

¢ Intermediary/correspondent-bank fees: A German bank may not have a direct USD relationship with your
U.S. bank, so the payment can pass through one or more correspondent banks. They may deduct fees from
the principal. (consumerfinance.gov)

e Fee instructions: With SHA (“shared”), the sender generally pays their own bank’s fee while intermediary or
receiving-bank charges may come out of the transfer. With BEN, the recipient bears the fees. OUR is
intended to have the sender cover the charges, so the recipient gets the principal-but banks and payment
routes don’t always handle it consistently. (support.mercury.com)

e Currency conversion: If the German account receives euros, the conversion rate or conversion fee can
reduce the euro value credited. That's separate from a wire fee.

e Receiving-bank charges: The German bank may charge for an incoming international wire or for converting
it. (consumerfinance.gov)

How to reduce the chance of deductions

1. Ask your U.S. bank to send it with “OUR” charges and confirm whether that covers intermediary-bank fees
for this specific USD-to-Germany route. Ask what fee will be added on top of the $10,000.

2. Ask the German bank what it will credit: Can it receive USD into that account, or will it convert to EUR?
What incoming-wire fee applies? Ask whether it has preferred correspondent-bank instructions.

3. Compare the all-in cost of sending EUR instead of USD. A provider that converts the money and delivers it
through European payment rails may be cheaper than a USD SWIFT wire—but compare the exchange rate
and all fees, not just the advertised transfer fee.

4. Keep the wire receipt. If the transfer already arrived short, ask the sending bank for the SWIFT payment
details, including the charge code and a trace/investigation. The recipient can ask their German bank to
identify any deduction it made. The CFPB notes that third-party and recipient-bank deductions can explain
a short payment. (consumerfinance.gov)

Bottom line: “OUR” is the main wire instruction to request if the recipient must receive the full $10,000, but it is
not a guarantee against every fee or exchange-rate loss. Get confirmation from both banks before sending.

SEARCHED

site:consumerfinance.gov international wire transfer intermediary bank fees amount received
site:frbservices.org international wire intermediary bank charges OUR SHA BEN

German bank incoming international wire fees correspondent bank charges SWIFT OUR SHA BEN official
SOURCES CITED

consumerfinance.gov | sent money to someone in a foreign country, but the amount received was less than what | sent. What can |
do? | Consumer Financial Protection Bureau https://www.consumerfinance.gov/ask-cfpb/i-sent-money-to-someone-in-a-foreign-country-but-the-
amount-received-was-less-than-what-i-sent-what-can-i-do-en-1745/

support.mercury.com Covering recipient fees for USD international wires - Mercury https:/support.mercury.com/hc/en-
us/articles/40403259278996-Covering-recipient-fees-for-USD-international-wires

plus 29 more pages found, not cited
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Claude claude-haiku-5-5 - 29 October 2026, 13:57 UTC

RECOMMENDED Wise MENTIONED Deutsche Bank, OFX
Why it arrives short
A wire can lose money at several points, not just at your bank:

e Correspondent (intermediary) banks. If the charge code in MT103 field 71A is SHA (Shared) or BEN
(Beneficiary pays), each correspondent bank will deduct $15-$35 before forwarding. A payment routed
through two correspondents can arrive $30-S70 short.

¢ The charge code. With OUR, you pay every fee upfront and the full amount should arrive. With SHA, you
pay your own bank and the recipient absorbs the rest. With BEN, every fee comes out of the amount sent.
SHA is the common default, which is why recipients often find money missing.

e The receiving bank. The beneficiary's bank may charge an incoming wire fee, which is separate from
anything you paid.

e The exchange rate. This is often the largest cost and is easy to miss. Your bank applies an exchange rate
markup of 2 to 4 percent above the mid-market rate every time it converts your currency. On $10,000, a 2-
4% markup is $200-$400, which can dwarf the wire fees.

How to avoid losing money

1. Choose OUR and confirm it in writing. Ask your bank to note "OUR" on the wire and check the MT103
afterward. Even so, unexpected intermediary charges can still occur even with the OUR option. Also ask
whether the bank will cover correspondent charges. Some German banks add their own flat fee for OUR
transfers; one example cited is around 25 euros at Deutsche Bank.

2. Send in euros, not dollars, if you can. Sending in the recipient's currency means the conversion happens
once, transparently, instead of at a correspondent bank. Ask your bank whether it offers foreign-currency
outgoing wires and what the markup is. Some banks charge less for these than for USD wires. Check
current pricing directly, since fees change and | couldn't confirm your specific bank's current schedule.

3. Get the details exactly right. Confirm the recipient's IBAN and BIC, and make sure the recipient knows the
expected amount and the fee option you chose.

4. Ask the recipient's bank about incoming fees before you send, or ask them to waive it.

5. Compare alternatives. Specialist providers often show a lower all-in cost. For example, one comparison of a
$5,000 US-to-German euro transfer found Wise's own quote came to $21.55 all-in (a $21.43 fee, the mid-
market rate) and OFX's to $99.27. Quotes vary by day and route, so compare the amount the recipient
receives, not the stated fee.

6. If it arrives short, ask your bank for the MT103 and the trace of the payment. The deduction usually shows
at the correspondent bank that took it, which helps with a claim or a top-up payment.

The most reliable approach for a $10,000 transfer is usually to send in euros with OUR, have the recipient

confirm the amount received, and compare the all-in cost against a specialist provider before you send.

SEARCHED

international wire arrives short intermediary bank fees OUR SHA BEN
wire transfer USD to EUR Germany fees 2026 avoid intermediary charges
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Question t05 - Claude, continued

SOURCES CITED

wise.com Payment terms for international money transfers. - Wise https://wise.com/en-de/blog/payment-terms-international-money-transfers
ohmyfin.org International Wire Transfer Fees: Bank-by-Bank Guide (2026) https:/ohmyfin.org/blog/international-wire-transfer-fees-2026
transferfees.io Money Transfer Fees Explained: Every Fee You Pay (2026) https:/transferfees.io/guides/money-transfer-fees-explained/

bankdaten.de Bank Transfers in Germany: SEPA, Instant Payments & International Wires (2026) https://www.bankdaten.de/en/guide/bank-
transfers-germany.html

transferfees.io Wire Transfer Fee Calculator - The Real Cost in 2026 https:/transferfees.io/wire-transfer-fee-calculator/
moneytransfer.store International Wire Transfer Fees in 2026 https:/www.moneytransfer.store/guides/international-wire-transfer-fees
plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:57 UTC
RECOMMENDED Wise, Xe
When you send a wire transfer from the US to Germany, your payment often travels through the SWIFT

network, which relies on a chain of correspondent or "intermediary" banks to move funds between institutions
that do not have a direct relationship.

If your $10,000 transfer arrives short, it is almost certainly because one or more of these intermediary banks
deducted a fee from the principal amount before passing it on to the recipient’s bank.

Why Your Wire Arrived Short

e Intermediary Bank Charges: When banks in the US and Germany lack a direct connection, the funds pass
through one or more third-party banks. Each of these banks may deduct a "lifting fee" or processing fee
(typically $15-$50) for their role in routing the money.

e Default "SHA" (Shared) Instructions: Most banks default to "SHA" (Shared) instructions for international
wires. Under this arrangement, you pay the fees charged by your own bank, but the intermediary bank fees
are deducted from the amount being sent, causing the recipient to receive less than expected.

How to Avoid Intermediary Charges

You can minimize or eliminate these deductions by using the following strategies:

1. Use the "OUR" Instruction

When initiating the wire, ask your bank to send the payment with the "OUR" charge instruction.

e What it does: This instructs all banks in the chain to charge you (the sender) for their fees rather than
deducting them from the principal amount.

e The Result: The recipient receives the full $10,000.

e Note: Your own bank may charge an upfront fee for selecting this option, as they are covering the costs of
the intermediary banks on your behalf.

2. Choose Providers That Offer "Guaranteed Delivery"

Traditional banks often cannot guarantee the exact amount that will arrive because they cannot predict every
intermediary bank's fees. Fintech platforms (such as Wise, Xe, or similar services) often provide a transparent,
upfront cost structure where the recipient is guaranteed to receive the exact amount you specify. These
services often bypass the traditional correspondent banking chain entirely by using local payment rails.

3. Send via a Bank with a Direct Relationship

If you are sending a large sum, ask your bank if they have a direct correspondent relationship with the
recipient's bank in Germany. If they do, the funds may be able to travel directly without passing through
additional intermediaries, eliminating the risk of unexpected middleman fees.
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Question t05 - Gemini, continued
4. Avoid Unnecessary Currency Conversion

If you are sending USD, ensure the recipient's account is a USD-denominated account. If you send USD to a
EUR account, the recipient’s bank may perform the conversion at a rate that includes a significant markup,
which further reduces the final amount.

Summary Checklist for Your Next Transfer
e Ask for "OUR" instructions: Ensure the recipient receives the full amount.

e Compare total costs: Don't just look at the wire fee; compare the exchange rate and potential hidden
deductions.

e Consider Fintech: For many, specialized international payment providers offer better visibility and lower
total costs than traditional wire transfers.

SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar - 29 October 2026, 13:57 UTC

BRANDS READ none

A $10,000 wire can arrive short because the amount sent is not always the amount credited. Common reasons
include:

¢ Intermediary/correspondent bank fees: The wire may pass through one or more banks that deduct a
processing or “lifting” fee from the payment.

e Charge allocation: If the wire was sent as SHA (shared) or BEN (beneficiary pays), intermediary fees may be
taken out of the principal. SHA is a common source of short payments. OUR means the sender is
responsible for charges, but whether it covers every fee depends on the sending bank’s terms. 813

e The German receiving bank’s own fee: The recipient’s bank may charge for receiving or crediting an
international wire; an OUR instruction does not necessarily cover that bank’s separate fee. '

e Currency conversion: If the wire was sent in USD but the German account is in euros, conversion may
reduce the euro amount because of the exchange rate and any markup. '"'#

To reduce the chance of a short payment:

1. Ask your US bank to send it with OUR charge instructions and confirm in writing what charges that covers,
including intermediary-bank fees. Expect to pay more upfront. '3

2. Ask the recipient to check with their German bank whether it charges an incoming-wire fee, and whether it
can receive USD in a USD-denominated account.

3. Ask your bank which correspondent route it expects to use and whether it can quote or cap those fees.
Your recipient’s bank may also be able to advise on the usual route. &

4. If the recipient needs an exact net amount, compare a EUR-denominated transfer through a provider that
shows the exchange rate and total fees upfront. Check the recipient bank’s charges first; changing the
currency or provider may reduce costs, but does not automatically eliminate them. '

If the wire has already arrived short, ask your bank for the payment confirmation or SWIFT details and have the
recipient ask their bank for the amount and fees deducted. This helps distinguish an intermediary deduction
from a receiving-bank fee or currency conversion.

SEARCHED

US bank international wire intermediary bank fees OUR SHA BEN correspondent bank charges
Germany bank incoming international wire fees USD correspondent bank charges
US international wire how avoid intermediary bank charges OUR payment instructions
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Question t05 - Perplexity, continued

SOURCES CITED

wise.com What is an intermediary bank? Fees and more https://wise.com/us/blog/international-wire-transfer-intermediary-bank
wise.com How to avoid international wire transfer fees - Wise https://wise.com/us/blog/international-wire-transfer-fees

support.mercury.com Covering recipient fees for USD international wires https:/support.mercury.com/hc/en-us/articles/28773111244436-
Covering-recipient-fees-for-USD-international-wires

wise.com How to avoid wire transfer fees: full guide - Wise https://wise.com/us/blog/avoid-wire-transfer-fees
plus 11 more pages found, not cited
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APPENDIX A - QUESTION T06 - TAIL - RECOMMEND - DECISION

Money transfer service from the US that
reaches countries most providers don't serve

ChatGPT gpt-6-luna- 29 October 2026, 13:57 UTC

RECOMMENDED Western Union (top pick)

Western Union is probably the best place to start if you need to send from the U.S. to a country many digital
services don’t cover. It says U.S. customers can send to 200+ countries and territories, and offers options such
as cash pickup, bank deposits, and mobile wallets where available. (westernunion.com)

Coverage and delivery options vary by destination, and some transfers may be restricted. Check the exact
country and payout method in Western Union’s app or website before sending. (westernunion.com)

Which country are you trying to send money to? | can check whether Western Union—or another service—
supports that specific route.

SEARCHED

money transfer service from US sends money countries not served by most providers worldwide 2026

US money transfer send to unsupported countries Remitly countries list official

money transfer service reach 200 countries US official Western Union

site:westernunion.com/us/en send money from United States countries available Western Union 200 countries
site:westernunion.com US send money destination country availability check country list

Western Union US transfer sanctions country not available Iran North Korea official

SOURCES CITED

westernunion.com Online Money Transfer Terms and Conditions | Western Union https:/www.westernunion.com/us/en/legal/terms-
conditions.html

westernunion.com Send & Receive Money in the United States https://wwwwesternunion.com/us/en/home.htm|?
msockid=21e2b05d45326fec3193a68444a06e0a

plus 61 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:57 UTC

RECOMMENDED Western Union, MoneyGram, Ria, Remitly, Wise

The broadest reach | found is from the big legacy operators. Western Union says it transfers money from the
US to over 200 countries and territories, and MoneyGram says it has partners across more than 200 countries

and territories. Both are cash-network companies, so they are most useful when the recipient can pick up cash
or has a bank account or mobile wallet.

If you want a digital app with wide reach, these are the options | found:
e Western Union: Its app lets you send money to mobile wallets in various countries, depending on your
receiver's location.

e MoneyGram: Its online service lets you send money to a bank account, mobile wallet, debit card, or cash
pickup.

e Ria: It reports access to 190+ countries, with recipients able to collect cash at Ria branches or trusted
agents—including banks, stores, supermarkets, and more.

e Remitly: It serves 175+ countries around the world. Its business product is pitched at harder destinations,
saying it reaches banks, mobile wallets, regional providers in more places.

e Wise: A comparison by Wise, which is a competitor's view, says it sends to 140+ countries and lets you
move money in dozens of currencies.
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Question t06 - Claude, continued

Country counts are marketing figures and often include countries where only some delivery methods work.
Before you choose, check that your specific country and payout method (bank, wallet, or cash) appear in the
provider's send screen. Fees and exchange-rate markups also vary a lot.

If you tell me the destination country and whether the recipient needs cash, bank, or mobile-wallet delivery, |
can narrow this down.

SEARCHED

money transfer service US send money to many countries

remittance provider reaches hard-to-reach countries from United States

SOURCES CITED

riamoneytransfer.com International Money Transfers from the U.S. to 190+ Countries https:/www.riamoneytransfer.com/en-us/international-

money-transfer/
moneygram.com Send International Money Transfers Online from the United States https://www.moneygram.com/us/en
westernunion.com Send & Receive Money in the United States https://wwwwesternunion.com/us/en/home.html

moneygram.com Send Money Online from the United States to 200+ Countries https://www.moneygram.com/us/en/send-and-

receive/money-transfers-online

remitly.com Send international money transfers from the United States https://www.remitly.com/us/en/money-transfer
remitly.com International Business Payments from the United States https://www.remitly.com/us/en/business

wise.com Taptap Send vs Wise: Which is better for sending money from the US? https://wise.com/us/blog/taptap-send-vs-wise
plus 11 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:57 UTC

RECOMMENDED Western Union, Ria Money Transfer, WorldRemit, Remitly, RemitFinder = MENTIONED M-Pesa

When sending money to countries with limited banking infrastructure or those considered "hard-to-reach,"
traditional banks are often the least effective option. Instead, specialized digital remittance providers that
leverage cash-pickup networks and mobile wallet ecosystems are typically your best choice.

Recommended Services for Global Reach

For destinations where traditional bank accounts are uncommon or restricted, the following providers are
widely recognized for their extensive networks:

e Western Union: Often considered the industry leader for "hard-to-reach" locations due to its massive
physical footprint. With over 550,000 agent locations worldwide, it excels at cash pickup, which is
frequently the only viable way to get funds to regions with little to no formal banking infrastructure.

¢ Ria Money Transfer: Known for one of the largest global networks (190+ countries). They are particularly
strong in providing flexible payout options, including cash pickup, which is essential in developing markets
where digital banking penetration is low.

e WorldRemit: Highly effective for sending money to Africa and Southeast Asia. They specialize in mobile
wallet deposits (such as M-Pesa), which bypass the need for traditional bank accounts entirely.

e Remitly: Offers a balance between speed and accessibility. They provide "Economy" and "Express" options
and support a wide variety of delivery methods, including home delivery in some regions, cash pickup, and
mobile wallets.

Key Strategies for "Difficult" Destinations
If you are struggling to find a provider for a specific country, keep these factors in mind:

1. Prioritize Cash Pickup & Mobile Wallets: In countries where banking is unreliable or inaccessible, services
that offer cash at a local agent or direct transfers to a mobile phone (mobile money) are significantly more
reliable than bank-to-bank transfers.
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Question t06 - Gemini, continued

2. Compare Using Aggregators: Before choosing, use comparison sites like RemitFinder. These tools allow
you to input the specific "corridor" (the US to your destination country) to see which providers actually
support that route and compare their total costs (fees + exchange rate markups).

3. Regulatory Hurdles: Note that some countries (e.g., Iran, Cuba, or parts of Somalia) have severe restrictions
due to US sanctions or local banking laws. In these cases, even major services may be unavailable. If a
standard money transfer service cannot help, ensure you are not violating federal regulations before
exploring alternatives like cryptocurrency, which some users turn to for highly restricted regions (though
this carries its own risks and tax reporting requirements).

4. Avoid Traditional Bank Wires: Standard international wire transfers often rely on a "correspondent banking"
network. If the destination country has poor financial infrastructure, these transfers are prone to delays,
high "hidden" intermediary fees, and a higher risk of the funds getting "stuck".

Recommendation: Start by checking Western Union or Ria for physical cash-pickup options in the specific
country, or WorldRemit if the recipient has a mobile phone and is in a region where mobile money is common.

SEARCHED

money transfer providers with widest country coverage from US

money transfer services US to countries most providers don't serve

how to send money to countries with limited banking infrastructure from US
money transfer services for hard to reach countries

SOURCES CITED

sendwave.com sendwave.com https:/sendwave.com

idealremit.com idealremit.com https:/idealremit.com

smileswallet.com smileswallet.com https:/smileswallet.com

internationalmoneytransfer.com internationalmoneytransfer.com https:/internationalmoneytransfer.com
wise.com wise.com https://wise.com

bitdegree.org bitdegree.org https:/bitdegree.org

riamoneytransfer.com riamoneytransfer.com https:/riamoneytransfercom

expatica.com expatica.com https:/expatica.com

inter.co inter.co https:/interco

remitfinder.com remitfinder.com https:/remitfinder.com

moneysupermarket.com moneysupermarket.com https://moneysupermarket.com
gocardless.com gocardless.com https:/gocardless.com

greenbacktaxservices.com greenbacktaxservices.com https://greenbacktaxservices.com
uniteller.com unitellercom https:/unitellercom

airwallex.com airwallex.com https://airwallex.com

Perplexity perplexity/sonar- 29 October 2026, 13:57 UTC

RECOMMENDED Ria Money Transfer, Remitly

Ria Money Transfer may be a good place to start: it says you can send from the US to more than 200
countries, with options such as bank deposit, cash pickup, and mobile wallets. '?

Remitly is another broad-coverage option, serving 175+ countries and offering delivery methods that vary by
destination. °

Coverage and payout options depend on the specific country, so check whether the recipient’s destination is
supported before sending. If you tell me the country, | can help narrow it down.

" Ria: Send money from the US (riamoneytransfer.com)
% Ria: Send money (riamoneytransfer.com)
3 Remitly US (remitly.com)
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Question t06 - Perplexity, continued

SEARCHED

US money transfer service send money hard to reach countries broad coverage
international money transfer service 190 countries US hard to reach destinations
Remitly Xoom Wise countries supported send money coverage

SOURCES CITED

help.xoom.com From which countries can | send with Xoom? https:/help.xoom.com/s/article/from-which-countries-can-i-send-with-xoom?
language=en_US

wise.com We Safeguard Your Money https://wise.com/us/compare/remitly-vs-xoom
wise.com Remitly vs Xoom: Which one is better? - Wise https://wise.com/us/blog/remitly-vs-xoom

plus 12 more pages found, not cited
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APPENDIX A - QUESTION TO7 - TAIL - LEARN - INFORMATIONAL

Do large money transfers from the
US have to be reported for tax?

ChatGPT gpt-6-luna- 29 October 2026, 13:58 UTC

BRANDS READ none

Usually, no—not just because a transfer is large. The transfer itself generally isn’'t taxable income if it’s, for
example, your own money moved between accounts, a loan being repaid, or a genuine gift. Tax depends on
what the money represents, not simply its size.

A few common exceptions and reporting rules:

e Cash transactions: A bank or money-transfer business generally files a report for cash transactions over
$10,000. That'’s a financial-crime reporting requirement, not a tax bill. Ordinary electronic or wire transfers
aren’t automatically subject to that same cash-reporting rule. (fincen.gov)

e Large gifts from abroad: If you're a U.S. person and receive more than $100,000 in gifts or bequests from a
non-U.S. individual or foreign estate during the year, you generally must report them on Form 3520.
Reporting doesn’t by itself mean the gift is taxable income. Different thresholds apply to purported gifts
from foreign corporations or partnerships. (irs.gov)

* Income or business payments: Money that is actually wages, business income, rent, investment income, or
payment for services may be taxable, even if sent as a transfer.

e Sending money abroad: You may have separate reporting obligations if the transfer involves a foreign trust,
or if you hold foreign financial accounts. The details matter.

Don't split a transfer to try to avoid reporting; that can create legal problems. If you tell me whether you're
sending or receiving it, the amount, the source/destination, and whether it’s a gift, income, loan, or your own
funds, | can narrow down which rules may apply.

SEARCHED

site:irs.gov gifts received from foreign person Form 3520 $100,000 reporting not income
site:irs.gov international wire transfer report tax transfer money not taxable
site:fincen.gov wire transfers $10,000 reporting bank CTR wire transfer

SOURCES CITED

irs.gov Gifts from foreign person | Internal Revenue Service https://www.irs.gov/businesses/gifts-from-foreign-person
fincen.gov The Bank Secrecy Act | FINCEN.gov https:/www.fincen.gov/resources/statutes-and-regulations/bank-secrecy-act

plus 16 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:58 UTC

BRANDS READ none

Short answer: Usually not. Sending or receiving a large wire doesn't by itself create a tax filing. Reporting
obligations depend on what the money is and where it goes.

e Wires don't trigger an IRS filing. Sending or receiving an international wire over $10,000 does not trigger a
report to the IRS. The rule that generates the $10,000 figure everyone cites is a recordkeeping duty on your
bank, not a filing. Some sources say banks report all large international transfers to the IRS, but the more
specific guidance above is more reliable. Banks do keep records of international wires of $3,000 or more,
and that data can be accessed by federal agencies.

e Moving your own money isn't taxable. Transferring your own funds between accounts doesn't create
income. If the destination is a foreign account, though, it may need to be reported (see below).
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Question t07 - Claude, continued

e Gifts are generally not taxable to the recipient. The recipient never has to pay gift tax and doesn't need to
report the gift as income on their tax return. If the sender is a US person and the gift exceeds the annual
exclusion, the sender may need to file Form 709. Gifts above $19,000 per recipient for tax year 2025 from a
US person may trigger US gift tax for the sender. Check the 2026 figure at IRS.gov, since it can change.

Forms that may apply:

e FBAR (FinCEN Form 114): This applies if you have foreign financial accounts, not to the transfer itself. It is
required if your foreign financial accounts exceeded $10,000 in aggregate at any time during the year. It is
triggered by the balance in the account, not by any transfer into or out of it.

e Form 3520: This applies to large foreign gifts or inheritances you receive. For gifts or bequests from a
nonresident alien or foreign estate, the reporting threshold is generally more than $100,000 during the
taxable year, subject to aggregation rules. You owe no tax on it, but the form is still required.

e Form 8938 (FATCA): This may apply to foreign financial assets above certain thresholds, and it is filed with
your return.

New in 2026: 1% remittance tax. If you send money abroad, a 1% federal excise tax now applies in some
cases. The One Big Beautiful Bill Act created a new 1% federal excise tax on certain remittance transfers,
applying to transfers made after December 31, 2025. The tax falls on senders who use cash, money orders,
cashier's checks, or similar physical payment instruments. Transfers funded through bank accounts, debit
cards, or credit cards sit outside the tax. Providers collect it, so the sender pays it at the time of transfer. One
source notes that as of February 2026, comprehensive Treasury regulations had not yet been finalized, so
check for updated guidance.

Cash is different. Banks must file Currency Transaction Reports for cash transactions over $10,000 in a single
business day. This applies to cash, not wires.

This is general information, not tax advice. If you have a specific transfer in mind, especially a large gift,
inheritance, or foreign account, a CPA or enrolled agent can confirm what applies to you.

SEARCHED

IRS reporting large wire transfers gifts foreign accounts FBAR 2026
remittance transfer excise tax 1% 2026 cash money order

gift tax annual exclusion 2026 amount Form 709

SOURCES CITED

taxesforexpats.com International money transfer tax: IRS rules 2026 https://www.taxesforexpats.com/articles/expat-tax-rules/international-

money-transfer-tax.html
ayarlaw.com International Wire Transfer Reporting Rules https:/ayarlaw.com/irs-audits/international-wire-transfers-may-trigger-irs-audit

bossmoney.com International wire transfer limits & regulations 2026 https://www.bossmoney.com/en-us/blog/international-wire-transfer-limits-

and-regulations

finder.com Do you have to pay taxes on a large money transfer? (2026) https://www.finder.com/international-money-transfers/irs-taxes-on-
large-money-transfers

instead.com New 1% remittance tax on cash transfers for 2026 https:/www.instead.com/resources/blog/new-1-remittance-tax-on-cash-
transfers-for-2026

taxesforexpats.com Free expat tax extension icon https:/www.taxesforexpats.com/articles/expat-tax-rules/remittance-tax.html

plus 13 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:58 UTC

BRANDS READ none

Whether a large money transfer from the U.S. must be reported depends on the nature of the transfer, the
method of payment, and the total amount involved. The act of transferring your own money does not, by
itself, create an income tax liability, but it may trigger specific reporting requirements.
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Question t07 - Gemini, continued

1. Bank Reporting (The "$10,000 Rule")

There is a common misconception that any transfer over $10,000 is automatically reported to the IRS by your
bank in a way that flags it for taxation.

e Bank Recordkeeping: Financial institutions are required by the Bank Secrecy Act to maintain records of
transfers (both domestic and international) and may report suspicious activity to federal authorities.

e Currency Transactions: If you physically transport, mail, or ship more than $10,000 in physical cash or
monetary instruments (such as traveler's checks or bearer negotiable instruments) into or out of the U.S,,
you must file FinCEN Form 105 with U.S. Customs and Border Protection.

¢ Not Income: Standard electronic wire transfers are generally not considered "currency" for the purpose of
Currency Transaction Reports (CTRs). However, banks still monitor these transactions and may file a
Suspicious Activity Report (SAR) if they detect unusual behavior, such as "structuring" (breaking large
amounts into smaller transfers to avoid reporting).

2. New 1% Federal Remittance Tax (Effective 2026)

As of January 1, 2026, a 1% federal excise tax applies to certain international remittance transfers.

e What is taxed: This tax applies only to transfers funded with cash, money orders, or cashier’s checks.

e What is exempt: Transfers funded via bank account (ACH), wire transfer, or U.S -issued debit/credit cards
are exempt from this specific excise tax.

3. Personal Reporting Obligations

Depending on the purpose and size of the transfer, you may have personal filing obligations:

e Gift Tax: If you send a large monetary gift to an individual, you may need to file IRS Form 709. While you
must report it, you typically only owe gift tax if you exceed your lifetime gift tax exemption (which is
currently in the millions of dollars).

e Foreign Assets (FBAR/FATCA): If you are moving money to or from foreign financial accounts, you may

have annual reporting requirements if the aggregate value of those accounts exceeds certain thresholds
(e.g., FBAR via FinCEN Form 114, or FATCA via Form 8938).

¢ Foreign Gifts/Inheritances: If you receive a large gift or inheritance from a foreign individual or estate
(exceeding $100,000 for gifts from individuals), you may be required to report it on Form 3520.

Summary Recommendation

e Don't structure: Never attempt to "structure" transfers (e.g., intentionally sending amounts under $10,000)
to avoid bank attention; this is a federal crime, even if the money is legitimate.

e Keep Records: Always maintain documentation of your transfers—including the source of the funds and the
purpose—for at least 6 years.

e Consult a Professional: If you are dealing with significant sums, especially those involving foreign accounts,
it is highly advisable to consult a tax professional to ensure you are compliant with FBAR, FATCA, and other
international reporting requirements.

Disclaimer: | am an Al, not a tax professional. Tax laws are complex and subject to change. You should consult
with a CPA or tax attorney regarding your specific financial situation.

SEARCHED

is there a tax on large money transfers from the US

IRS reporting requirements for large international money transfers

do large money transfers from the US have to be reported for tax purposes
reporting requirements for large money transfers from US to foreign country
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Question t07 - Gemini, continued

SOURCES CITED

taxesforexpats.com taxesforexpats.com https:/taxesforexpats.com
transferfees.io transferfees.io https:/transferfees.io
ayarlaw.com ayarlaw.com https:/ayarlaw.com

veem.com veem.com https://veem.com

sofi.com sofi.com https:/soficom

chp.gov cbp.gov https://cbp.gov

westernunion.com westernunion.com https://westernunion.com
sendwave.com sendwave.com https:/sendwave.com
finder.com finder.com https:/findercom

kkca.io kkca.io https:/kkca.io

muralpay.com muralpay.com https:/muralpay.com

Perplexity perplexity/sonar - 29 October 2026, 13:58 UTC

BRANDS READ none

Usually, no—not just because a transfer is large. A bank transfer or wire is not automatically taxable income,
and the amount alone generally doesn't mean you must report it on your tax return. What matters is why you
received the money: wages, business income, investment proceeds, and gifts are treated differently. '

A few important exceptions and distinctions:

e Gift from a U.S. person: A genuine gift generally isn't income to the recipient. The giver may have gift-tax
filing obligations, depending on the circumstances.

e Gift from abroad: A U.S. person generally must file Form 3520 if gifts or bequests from a nonresident alien
or foreign estate total more than $100,000 in the year. Different thresholds apply to purported gifts from
foreign corporations or partnerships. This is an information return, not necessarily a tax on the gift. °

e Cash: Banks generally report transactions involving more than $10,000 in physical currency. That’s a bank
reporting requirement, not automatically a tax bill. A wire transfer is not physical cash for this rule. '°'?

e Business payments: A business receiving more than $10,000 in cash in one transaction—or related
transactions—may have to file Form 8300. A wire transfer isn’t cash for that rule. '?

Don't split transactions to avoid reporting; that can create legal problems. Keep records showing the transfer’s
source and purpose. If you share whether it's a domestic or international transfer, and whether it’s a gift, sale,
loan, or payment, | can narrow down the likely rules.

SEARCHED

IRS receiving money transfer gift tax reporting Form 3520 gift reporting foreign gifts

IRS wire transfer large amount tax reporting bank report cash transaction $10000

FinCEN currency transaction report cash deposits transfers wire transfer does not include wire transfers
SOURCES CITED

irs.gov Gifts from foreign person | Internal Revenue Service https://www.irs.gov/businesses/gifts-from-foreign-person

fincen.gov Guidance on Definition of Check Casher and BSA ... https://www.fincen.gov/resources/statutes-regulations/guidance/guidance-
definition-check-casher-and-bsa-requirements

irs.gov Understand how to report large cash transactions | Internal ... https://www.irs.gov/newsroom/understand-how-to-report-large-cash-
transactions

plus 10 more pages found, not cited

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 220 of 274


https://taxesforexpats.com/
https://transferfees.io/
https://ayarlaw.com/
https://veem.com/
https://sofi.com/
https://cbp.gov/
https://westernunion.com/
https://sendwave.com/
https://finder.com/
https://kkca.io/
https://muralpay.com/
https://www.irs.gov/businesses/gifts-from-foreign-person
https://www.fincen.gov/resources/statutes-regulations/guidance/guidance-definition-check-casher-and-bsa-requirements
https://www.fincen.gov/resources/statutes-regulations/guidance/guidance-definition-check-casher-and-bsa-requirements
https://www.irs.gov/newsroom/understand-how-to-report-large-cash-transactions
https://www.irs.gov/newsroom/understand-how-to-report-large-cash-transactions

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zenod0.23792165

APPENDIX A - QUESTION T08 - TAIL - RECOMMEND - DECISION

US service that lets a company lock in today's rate for a
€200,000 payment to a German supplier due in three months

ChatGPT gpt-6-luna- 29 October 2026, 13:58 UTC

RECOMMENDED Xe, Convera, American Express FX International Payments, U.S. Bank

Use an FX forward contract: it lets the company agree today on a USD/EUR rate for buying €200,000 and
paying the supplier in three months.

US providers offering business forwards include Xe, Convera, American Express FX International Payments,
and U.S. Bank. They’ll quote the actual rate and terms; approval and eligibility may apply. (xe.com)

Ask for a three-month EUR forward for €200,000, and compare the quoted rate, fees, any upfront deposit or
collateral, and what happens if the invoice date or amount changes. A forward is generally a binding
commitment once booked. (convera.com)

SEARCHED

US business service lock in exchange rate forward contract euro payment supplier 3 months

US company FX forward contracts small business euro payments official

US bank business foreign exchange forward contract EUR official

SOURCES CITED

xe.com Forward Contracts for Business Payments - Xe https://www.xe.com/en-us/business/forwards/

convera.com Plan ahead with forwards | Convera | United States - English https://convera.com/Ip/plan-ahead-with-forwards/

plus 25 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:58 UTC
RECOMMENDED OFX, Xe, Moneycorp, Convera, Wells Fargo, J.P. Morgan  NEGATIVE Revolut

The product you're describing is called an FX forward contract. Several providers offer it to US businesses, and
| found no source confirming a specific one of them as the single "US service" for this.

Providers that offer it

e OFX offers forward contracts that let a business fix a rate for a future payment, with terms running up to 12
months. Transfers can be set from two days to 12 months out, with the FX rate guaranteed.

e Xe lets businesses book forwards for future international payments, and you can secure a forward contract
with Xe for up to 24 months in advance.

e Moneycorp offers forwards aimed at businesses making international payments, with a free account to sign
up.

e Convera (formerly Western Union Business Solutions) is another option, and its material describes how
fixed and flexible forward payment contracts work.

Revolut's forwards are not an option here: its eligibility rules cover corporate customers incorporated in the UK,
Switzerland, or the EEA. Banks such as Wells Fargo or JPMorgan may also offer forwards through their treasury
services. | didn't verify that, so check with your relationship manager.

How it fits your situation

e A €200,000 payment due in three months is a standard use case. The contract fixes the exchange rate, not
the supplier's invoice, so the supplier's price and terms don't change. If a supplier is owed €100,000 in 60
days, the forward contract helps the business know how many dollars will be needed to complete the
payment.
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Question t08 - Claude, continued

e The contract is binding. Forward contracts are an obligation to buy or sell currency at a specified exchange
rate, at a specified time and in a specified amount. If the payment is cancelled or moves, you may still have
to settle, or pay to unwind the contract. Confirm the cancellation and date-change terms before you book.

e Pricing typically combines a spread over the market rate with possible deposits or fees. Some providers ask
for a deposit rather than a full credit check, which can keep the trade out of your existing bank facilities. Ask
each provider for the all-in cost in USD for the €200,000.

e Some providers offer a flexible forward for uncertain timing. Flexible forward payment contracts let you draw
down any portion of your currency at any time within a set window and use the same guaranteed rate for
multiple payments.

Next steps: Get quotes from two or three providers (for example, OFX, Xe, and your current bank) for the same
EUR amount and three-month date. Compare the forward rate against the spot rate, the fees, and the
cancellation terms. If the amount is large or the company has hedging policies, have finance approve the
contract before booking.

SEARCHED

forward contract lock in exchange rate future payment business US bank

FX forward contracts for businesses fintech EUR payments 2026

SOURCES CITED

ofx.com Currency Forward Contracts for Business https://www.ofx.com/en-us/business/fx-solutions/forward-contracts/
bankofalbuquerque.com Foreign Exchange Forward Contracts https:/www.bankofalbuquerque.com/resources/articles/commercial-

institutional/foreign-exchange-forward-contracts

Xe.com xe.com https://xe.com/en-us/business/forwards/

slash.com A Guide to FX Forward Contracts for Businesses https://www.slash.com/blog/forward-contracts-business-fx
blog.ibanfirst.com FX forward payment contracts explained (+ 4 best providers) https:/blog.ibanfirst.com/en/fx-forwards

plus 13 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:58 UTC
RECOMMENDED U.S. Bank, Commerce Bank, StoneX, Corpay, Convera, Ebury, Airwallex, Pangea

To lock in today’s exchange rate for a €200,000 payment due in three months, your company should use a
financial instrument known as a Forward Contract.

How It Works

A forward contract is a binding agreement between your company and a financial provider to exchange a
specific amount of currency (in this case, your USD for €200,000) at a predetermined rate on a set date in the
future.

e Predictability: By locking in the rate today, you eliminate the risk that the Euro will strengthen against the
Dollar over the next three months, which would otherwise increase the cost of your payment.

e Commitment: Unlike an option (which gives you the right but not the obligation to exchange), a forward
contract is a legal obligation to complete the transaction at the agreed rate on the maturity date, regardless
of whether the market rate is better or worse at that time.

Where to Find These Services
Many US companies manage this through their existing banking partners or specialized international payment
providers. Options include:

e Commercial Banks: Most major US banks (e.g., U.S. Bank, Commerce Bank) have treasury or foreign
exchange (FX) departments that offer forward contracts to business clients. Contact your existing business
account manager to ask about "FX hedging" or "forward contracts".
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Question t08 - Gemini, continued

Specialized FX Providers: There are several companies that specialize in international business payments
and hedging for businesses of various sizes. Examples include providers like StoneX, Corpay, Convera, or
Ebury, which are specifically built to provide institutional-grade hedging tools to mid-market and growing

businesses.

Fintech Platforms: Newer platforms (e.g., Airwallex, Pangea) often provide more user-friendly, digital-first
interfaces to manage these contracts, which can be easier for smaller businesses to navigate compared to
traditional banking desks.

Steps to Take

1.

Contact your current bank first: Since you already have a relationship with them, they may have the easiest
setup process for a forward contract.

. Inquire about "FX Hedging" or "Forward Contracts": Specifically ask if they can set up a forward contract

for a "one-off" or "spot" future payment.

. Prepare your documentation: Financial institutions will typically need to review your business details and

may require a credit check or a facility line to approve you for a forward contract, as it involves a contractual
commitment.

. Compare rates and fees: Ask for the "all-in" rate and any associated transaction or service fees to ensure

the cost is competitive.

Disclaimer: | am an Al, not a financial advisor. Because forward contracts are binding financial derivatives, you
should discuss the specific terms and potential risks with your company’s finance lead or a professional
financial advisor before entering into any agreement.

SEARCHED

US financial services for companies to hedge EUR payments

foreign exchange hedging services for small businesses US

how can a US company lock in exchange rate for future EUR payment

forward contracts for currency hedging US companies

SOURCES CITED

slash.com slash.com https:/slash.com

flywire.com flywire.com https:/flywire.com

currencytransfer.com currencytransfer.com https:/currencytransfer.com

wise.com wise.com https://wise.com

mfxsolutions.com mfxsolutions.com https:/mfxsolutions.com

stonex.com stonex.com https:/stonex.com

ebury.com ebury.com https://ebury.com

worldfirst.com worldfirst.com https:/worldfirst.com

usbank.com usbank.com https://usbank.com

tipalti.com tipalti.com https:/tipalticom

corpay.com corpay.com https:/corpay.com

commercebank.com commercebank.com https://commercebank.com

treasurup.com treasurup.com https://treasurup.com

ubs.com ubs.com https://ubs.com

pangea.io pangea.io https:/pangea.io

airwallex.com airwallex.com https:/airwallex.com

mondialchange.com mondialchange.com https:/mondialchange.com

payset.io payset.io https:/payset.io
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Perplexity perplexity/sonar - 29 October 2026, 13:58 UTC

RECOMMENDED OFX, Xe, American Express FX International Payments

Use a three-month EUR/USD forward contract. It lets your company agree now on the rate for buying
€200,000 and settle the payment when it’s due, giving you a known USD cost. The exact rate and any deposit
or fees depend on the provider and quote; the contract is binding, so you may miss out if the exchange rate
later moves in your favor.

US options include OFX, which offers business forward contracts for future supplier payments, subject to
approval and possible advance payments '°; Xe, which offers business forwards up to 24 months %; and
American Express FX International Payments, which supports contracts with a specified maturity date °. Ask
providers for a quote to buy €200,000 for settlement on your supplier's due date, and compare the all-in USD
cost, deposit requirements, and cancellation or amendment terms.

SEARCHED

US business forward contract lock exchange rate supplier payment 3 months

US company foreign currency forward contracts business payments 90 days
business FX forward contract US provider international payments

SOURCES CITED

ofx.com Foreign exchange for business - OFX https://www.ofx.com/en-us/business/fx-solutions/

xe.com Forward Contracts for Business Payments - Xe https://www.xe.com/en-us/business/forwards/

americanexpress.com Manage Forward Contracts for International Payments https://www.americanexpress.com/us/business/foreign-

exchange/customer-support/how-to-guides/managing-contracts/forward-contracts/

ofx.com Currency Forward Contracts for Business - OFX  https://www.ofx.com/en-us/business/fx-solutions/forward-contracts/

plus 11 more pages found, not cited
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APPENDIX A - QUESTION T09 - TAIL - RECOMMEND - DECISION

US service that lets an exporter hold euros received from
European customers before converting them to dollars

ChatGPT gpt-6-luna- 29 October 2026, 13:58 UTC

RECOMMENDED Helm (top pick), Payoneer, Rivet, Wise Business

Helm looks like a close match: it's aimed at exporters and says U.S. businesses can receive euros via SEPA,
keep a EUR balance, and convert to USD when they choose. It’s a financial-technology provider—not a bank—
and eligibility and fees should be confirmed with them. (helm.business)

Other options include Payoneer, which offers EUR receiving details and lets businesses hold multiple
currencies before converting, and Rivet, which advertises EUR and USD business balances for U.S. companies.
(payoneer.com)

If you had a particular service in mind, Wise Business may also be what you're thinking of.

SEARCHED

US business account receive hold euros convert USD exporter multi currency account EUR

US exporter hold euros European customers EUR balance business account

US fintech business multi currency account hold EUR receive payments

SOURCES CITED

helm.business Business banking for exporters | Helm https://helm.business/solutions/exporters

payoneer.com Multi-Currency Business Account | Receive Payments Locally https://www.payoneer.com/receiving-accounts/

plus 35 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:58 UTC
RECOMMENDED Wise Business, OFX Global Business Account, Airwallex, Payset, PayPal NEGATIVE Mercury, Relay, Wells Fargo,
Chase, JPMorgan Commercial Banking, Bank of America

The most common answer is a multi-currency business account. Several US-accessible providers offer one:

e Wise Business: Gives a US business its own account details in several currencies, including a EUR IBAN for
European receipts. Wise Business gives you local account details in multiple currencies (a US account
number and routing number, a UK sort code and account number, an EU IBAN) all tied to the same LLC.

e OFX Global Business Account: Aimed at US businesses. You can hold and pay money in 30+ currencies
and receive funds like a local in USD, CAD, EUR, and GBP. Its currencies can be converted when exchange
rates work in your favor.

e Airwallex: You can open a multi-currency cash account online and collect international payments from
global customers in their preferred currency, then spend proceeds later in the same currency.

e Payset: Its multi-currency IBAN account lets you send, receive, and hold euros as well as US dollars and
other currencies from one account.

e PayPal: A simpler option for PayPal Business users. It can convert payments to U.S. dollars for you, or you
can hold the balance and convert it later.

Some options to avoid or check carefully:

e Some US fintechs only hold USD. One review notes that neither Mercury nor Relay currently lets you hold a
real EUR or GBP balance inside the account. They are USD accounts that can send and receive
international wires.
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Question t09 - Claude, continued

¢ Traditional banks are limited. Wells Fargo offers foreign currency accounts to corporate customers, and
Chase's offering is through JPMorgan Commercial Banking, which has no standalone EUR balance for
standard customers. Bank of America doesn't offer a Euro account or an account with multi-currency
function. Only USD accounts can be opened.

¢ Fees and rates vary. Check the exchange-rate markup and monthly fees before choosing a provider, since
these differ across providers.

For an exporter with regular euro receipts, Wise Business and OFX are the most direct fits. Check current
pricing and eligibility on each provider's site, as these products change often.

SEARCHED

US business multi-currency account hold euros receive foreign payments convert later

foreign currency account US exporters euro balance bank 2026

SOURCES CITED

ofx.com Multi-Currency Account for US & International Business https://www.ofx.com/en-us/business/multi-currency-account/

paypal.com How to Accept International Payments for Businesses https://www.paypal.com/us/brc/article/how-to-accept-foreign-currency-with-
your-business-account

payset.io How To Receive EUR Payments As A US Company - Payset https:/www.payset.io/blog/how-to-receive-eur-payments-as-a-us-
company/

airwallex.com Multi-Currency Account for US & International Business — Airwallex https://www.airwallex.com/en-us/business-
account/global-accounts

founderscredit.lic Best Multi-Currency Account for a US LLC (2026 Guide) https:/founderscredit.lic/blog/multi-currency-account-us-lic
exiap.com Best Euro Accounts [2026] https:/www.exiap.com/guides/best-eur-account-in-the-us

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:58 UTC

RECOMMENDED Wise Business, Airwallex, OFX, Revolut Business, Payoneer, Xe, HSBC Global Wallet, U.S. Bank, Chase

For US-based exporters, the most effective way to hold euros received from European customers before
converting them to dollars is to use a multi-currency business account.

Unlike a standard US business bank account—which often automatically converts incoming foreign currency
into USD at potentially unfavorable rates—a multi-currency account allows you to receive, hold, and manage
funds in multiple currencies (such as EUR, GBP, and USD) within a single platform.

Common Services for US Exporters

Several providers specialize in these accounts, offering features tailored for international trade:

e Fintech Multi-Currency Platforms: These are often the most popular choice for businesses due to their
ease of use, lower fees, and ability to provide local account details (like an IBAN for euros), which makes it
easier for your European customers to pay you. Notable providers include:

o Wise Business: Widely used for its transparent, mid-market exchange rates and ability to hold 40+
currencies.

o Airwallex: Offers a global business account with multi-currency wallets and integration capabilities, well-
suited for high-volume cross-border payouts.

o OFX: Known for its global business accounts that allow you to hold and manage 25+ currencies, often
providing dedicated support for exporters.

o Other notable options: Revolut Business, Payoneer, and Xe also provide similar multi-currency holding
features.

¢ Traditional Banks: Some large US banks offer foreign currency accounts. While these can provide a sense
of stability by keeping your international banking with your primary provider, they may have higher fees,
slower setup times, or limited currency support compared to fintech alternatives. Examples include HSBC
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Question t09 - Gemini, continued

(Global Wallet) and major national banks like U.S. Bank or Chase (though product availability for holding
foreign currency varies by account type and customer profile).

Benefits of This Strategy

e Currency Timing: You can hold your euros and wait for a favorable exchange rate before converting to USD,
rather than being forced to accept the rate at the moment of payment.

e Reduced Conversion Costs: If you have European suppliers or expenses, you can pay them directly from
your euro balance, avoiding the "double-conversion" trap (converting EUR to USD, then back to EUR) and
the associated bank fees.

e Easier Collections: By providing your European customers with a local IBAN (provided by many of these
services), you can receive payments as if you were a local business, which is often preferred by international
clients.

Important Note: When choosing a provider, ensure you check their regulatory status (e.g., whether they are a
licensed money transmitter in the US) and how they protect your funds. Unlike traditional bank accounts, some
fintech balances may not be FDIC-insured in the same way, though they often use "safeguarding" measures to
protect your money.

SEARCHED

how US exporters can hold euros before converting to dollars
can US companies hold euros in a business bank account
US business bank accounts that hold foreign currency
multi-currency business daccounts for US companies
SOURCES CITED

airwallex.com airwallex.com https:/airwallex.com

tobebanked.com tobebanked.com https:/tobebanked.com
ibanfirst.com ibanfirst.com https:/ibanfirst.com

bancoli.com bancoli.com https:/bancolicom

ofx.com ofx.com https://ofx.com

payset.io payset.io https:/payset.io

slash.com slash.com https://slash.com

demivolt.com demivolt.com https:/demivolt.com

wise.com wise.com https://wise.com

nerdwallet.com nerdwallet.com https:/nerdwallet.com
aspireapp.com aspireapp.com https:/aspireapp.com

Xe.com xe.com https:/xe.com

usbank.com usbank.com https://usbank.com

hsbc.com hsbc.com https:/hsbc.com

hsbc.uk hsbc.uk https://hsbc.uk

worldfirst.com worldfirst.com https:/worldfirst.com

Perplexity perplexity/sonar- 29 October 2026, 13:58 UTC

RECOMMENDED Airwallex, Wise Business

Airwallex is one option for a US exporter: it offers a euro business account with European receiving details, lets
you hold the euros, and allows you to convert them to dollars later. '®

Wise Business also lets US businesses receive and hold euros, with EUR account details such as an IBAN, and
convert when they choose. '#

Compare fees, eligibility, and receiving methods for your business before opening an account.

Citewake Edition 2 - citewake.com - CC BY 4.0 Page 227 of 274


https://airwallex.com/
https://tobebanked.com/
https://ibanfirst.com/
https://bancoli.com/
https://ofx.com/
https://payset.io/
https://slash.com/
https://demivolt.com/
https://wise.com/
https://nerdwallet.com/
https://aspireapp.com/
https://xe.com/
https://usbank.com/
https://hsbc.com/
https://hsbc.uk/
https://worldfirst.com/

Citewake International money transfer: what Al recommends, Citewake Edition 2 (collected 29-30 Oct 2026) doi:10.5281/zeno0do.23792165

Question t09 - Perplexity, continued

SEARCHED

US business multi-currency account hold euros exporter EUR balance
US exporter receive euros hold EUR balance Wise Business

US business account hold euros Airwallex US

SOURCES CITED

airwallex.com Open a Euro Business Account from the US | Airwallex https://www.airwallex.com/en-us/business-account/global-accounts/euro-
account

airwallex.com Multi-Currency Account for US & International Business https://www.airwallex.com/en-us/business-account/borderless-cash
airwallex.com Wise Business Account Review — Airwallex https://www.airwallex.com/en-us/blog/wise-business-account-review

wise.com Receive international payments | Accept payments from overseas https://wise.com/us/business/receive-money

plus 10 more pages found, not cited
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APPENDIX A - QUESTION T10 - TAIL - COMPARE - INFORMATIONAL

Is using cryptocurrency to send money abroad from
the US a sensible alternative to a transfer service?

ChatGPT gpt-6-luna- 29 October 2026, 13:58 UTC

BRANDS READ none

Usually, a regular transfer service is the more sensible choice for sending money to family or friends abroad—
especially if they need ordinary local currency and aren’t already comfortable using crypto.

Crypto canbe cheaper or faster in some cases, but compare the total cost and amount the recipient actually
gets, not just the blockchain fee. With crypto, costs may include buying it, exchange fees and spreads, network
fees, and the recipient’s cost to convert it to local currency or withdraw it. Crypto’s price can also move while
the transfer is in progress—unless both sides use a stablecoin, which still has platform and conversion risks.

A transfer service has drawbacks too: fees and exchange-rate markups can vary. But U.S. remittance providers
generally must disclose key details such as fees, exchange rate, amount expected to arrive, and certain rights
to cancel or report an error. (consumerfinance.gov) Crypto payments generally aren’t reversible and don’t come
with the same protections as card payments. (consumer.ftc.gov)

A practical rule: compare a few reputable services for the exact destination and amount, and check the
recipient’s final amount after every fee. Consider crypto only if both of you know how to use it safely, the
recipient can reliably cash out, and the all-in cost is clearly lower. If you use crypto, send a small test amount
first and verify the wallet address through a separate trusted channel. Also, selling or exchanging crypto can
have U.S. tax consequences. (apps.irs.gov)

If you share the destination country, amount, and how the recipient wants to receive the money, | can help
compare the options.

SEARCHED

site:consumerfinance.gov cryptocurrency international money transfer risks fees volatility
site:irs.gov digital assets taxable sale exchange cryptocurrency property
site:consumer.ftc.gov crypto scam send cryptocurrency irreversible

US international remittance transfer services fees exchange rates CFPB remittance rule

SOURCES CITED

consumerfinance.gov What is a remittance transfer and what are my rights? | Consumer Financial Protection

Bureau https://www.consumerfinance.gov/ask-cfpb/what-is-a-remittance-transfer-and-what-are-my-rights-en-1161/

consumer.ftc.gov What To Know About Cryptocurrency and Scams | Consumer Advice https://consumer.ftc.gov/articles/what-know-about-
cryptocurrency-scams?mod=article_inline

apps.irs.gov IRS Courseware - Link & Learn Taxes https:/apps.irs.gov/app/vita/content/10s/10_01_015 jsp?level=advanced

plus 18 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:58 UTC

RECOMMENDED Wise, Remitly MENTIONED Coinbase, Bitso, Western Union

Short answer: It can be, but only in specific situations. Stablecoins sent to a recipient who can easily cash out
are the strongest case. For one-off or small transfers, or where the recipient lacks a good cash-out option, a
regulated transfer service is usually simpler and often no more expensive. Tax treatment also matters.

Where crypto can win on cost

e Traditional bank wires are expensive. One source estimates the sending bank may charge 25 to 50 USD for
an outbound wire, each intermediary can take 15 to 30 USD, and the receiving bank may add 10 to 20 USD,
plus an exchange-rate markup.
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Question t10 - Claude, continued

e Network fees are small for stablecoins. One source notes stablecoin transfers on layer-2 networks often
cost under 0.50 USD. Ethereum fees can be much higher at peak times, so the network matters.

Where the savings shrink

e The on-ramp and off-ramp costs are the real expense. One comparison puts on/off-ramp costs (0.5%-5%),
and another says on centralized exchanges like Coinbase or Bitso, this typically ranges from 0.5 to 1.5%.

e Cash-out in the destination can be the costliest step. One user reported that converting them to Naira
required third-party services charging 3-5% fees.

e Fintech services have narrowed the gap. One guide says Wise, Remitly, and Western Union's digital platform
have already closed much of the cost gap with traditional banks, often charging 1-3% with transparent mid-
market exchange rates. Wise's stated fee range is 0.33%-2.85% + small fixed fee.

e Many of the cost comparisons come from crypto-provider blogs, so treat their headline numbers as
optimistic. Compare the all-in cost for your specific corridor and amount.

Tax (the big US-specific issue)

e Spending crypto is a taxable event. Under property rules, any time you dispose of cryptocurrency —
including using it to send a transfer — you trigger a capital gains event. If you bought Bitcoin or Ether
cheaply and it has risen, you owe tax on the gain even though you never converted it to cash.

e Stablecoins don't escape this. Selling, swapping, or spending a stablecoin is a reportable disposal, even
though the gain or loss is usually close to zero. Keeping records for each transfer is a real burden for
recurring sends.

e A proposed exemption for small stablecoin payments exists, but it is only a draft. One House draft would
have a de minimis tax safe harbor for stablecoin transactions valued at $200 or less per payment. Don't
count oniit.

e There's also a 1% federal excise tax on remittances. It applies only when the sender gives the provider "cash,
a money order, a cashier's check, or any other similar physical instrument". Transfers funded from an
account at a US financial institution, or with a US-issued debit or credit card, are exempt. Some
commentators argue a self-custodied stablecoin transfer falls outside it, but that's untested. How it applies
to a specific product is a question for tax counsel.

Other practical risks
e Use only regulated, KYC-verified exchanges. Crypto transfers are generally irreversible, so a wrong address
or wrong network can mean permanent loss (my own point, not from the sources).

e Choose stablecoins over volatile coins. Bitcoin's price can move significantly within minutes, so the
recipient could get less than expected.

e The recipient needs a usable off-ramp. Off-ramps are scarce in many emerging markets, which can make
the whole route pointless.

Rough verdict

e Reasonable: recurring transfers in a corridor with cheap, reliable stablecoin cash-out; you're comfortable
with an exchange and with tracking tax records.

e Probably not worth it: small or occasional transfers, recipients without a crypto-to-cash path, or any use of
volatile coins.

e Simplest default: a regulated service like Wise or Remitly, or a bank transfer funded from a US bank
account, which avoids the crypto tax reporting and has clear pricing.

If you tell me the destination country, the amount, and how often you'd send, | can help you compare the likely
costs more concretely.
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Question 110 - Claude, continued

SEARCHED

sending money abroad with crypto vs remittance services fees 2026

crypto remittance US rules tax stablecoin cash-out costs

SOURCES CITED

spark.money Wise vs Crypto Remittance: Modern Money Transfer Compared https://www.spark.money/tools/wise-vs-crypto-remittance

collectnexchange.cy Crypto Transfer vs Bank: Fees & International Payments https://collectnexchange.cy/blog/crypto-transfer-vs-bank-the-

complete-guide-to-international-payments

idealremit.com Crypto International Money Transfer: The Complete 2026 Guide - IdealRemit Blog https:/idealremit.com/en/blog/crypto-

international-money-transfer

dextoday.com Remittances and Cryptocurrency Usage for Cross-Border Payments: Navigating Restrictions in

2026 https://dextoday.com/remittances-and-cryptocurrency-usage-for-cross-border-payments-navigating-restrictions-in

upshift.finance Stablecoin remittances: live programs, corridors and rules https://www.upshift finance/blog/stablecoin-remittances
getpurefi.com Crypto's Role in Remittances: A Plain-English 2026 Guide https://www.getpurefi.com/blog/crypto-remittances/
countonsheep.com USDC & Stablecoin Taxes 2026: Yes, They Are Taxable https:/countonsheep.com/crypto-tax-by-coin/usdc
coin360.com cryptocurrency widget, price, heatmap https://coin360.com/news/us-house-stablecoin-tax-safe-harbor-staking-deferral

plus 10 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:58 UTC

RECOMMENDED Western Union, Wise, Sendwave

Using cryptocurrency to send money abroad can be a powerful and cost-effective alternative to traditional
services, but it comes with significant trade-offs regarding complexity, risk, and tax obligations. Whether it is
"sensible" depends entirely on your technical comfort level and the specific financial infrastructure available to
you and your recipient.

Potential Advantages

e Speed: Cryptocurrency transfers can settle in minutes or seconds, 24/7, whereas traditional international
bank wires (SWIFT) often take 1-5 business days and are limited by banking hours.

e Cost Efficiency: If done correctly, crypto transfers can bypass the multiple layers of intermediary bank fees
and high exchange rate markups associated with traditional remittances, which can sometimes cost 6% or
more of the transfer amount.

e Accessibility: In regions with limited banking infrastructure, cryptocurrency can provide a way to receive
funds that would otherwise be difficult or impossible to access through traditional channels.

Significant Risks and Challenges

e Irreversibility: Unlike credit card payments or some bank transfers, blockchain transactions are generally
permanent. If you send funds to the wrong address or fall victim to a scam, the money is typically
unrecoverable.

e Volatility: Unless you use stablecoins (such as USDC or USDT) that are pegged to the U.S. dollar, the value
of the cryptocurrency can fluctuate wildly between the time you send it and the time your recipient receives
it.

e The "Off-Ramp" Problem: The primary hurdle is converting the crypto into local "spendable" cash at the
destination. This process relies on local exchanges or brokers, and if liquidity is low or fees are high, it can
negate any savings you gained from the transfer itself.

e Security & Fraud: The crypto space is a frequent target for scams. You must be highly diligent about using
reputable platforms and securing your digital wallet.

Tax and Regulatory Considerations (U.S.)

e Taxable Events: In the United States, the IRS treats cryptocurrency as property, not currency. Every time
you "dispose" of crypto—including sending it to someone else—it can trigger a taxable event. You may owe
capital gains tax if the asset has appreciated in value since you acquired it.
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Question 110 - Gemini, continued

e Reporting: Exchanges are increasingly required to report digital asset transactions to the IRS (e.g., via Form
1099-DA), meaning your ability to move money "anonymously" is largely a thing of the past.

e Compliance: Large or frequent transfers may trigger Anti-Money Laundering (AML) flags at banks,
potentially leading to account freezes or requests for documentation regarding the source of your funds.

Summary Recommendation

e When it may be sensible: If you are a tech-savvy user sending money to a recipient who also has access to
reliable crypto exchanges or "off-ramps,' and you use stablecoins to avoid volatility, it can be a faster and
cheaper method.

¢ When to stick to traditional services: If you are unfamiliar with managing digital wallets, lack a reliable way
to convert crypto to local cash at the destination, or want the consumer protections (like fraud resolution)
offered by banks and established money transfer operators (e.g., Western Union, Wise, Sendwave),
traditional services remain the safer and more straightforward choice.

Disclaimer: | am an Al, not a financial advisor. Cryptocurrency regulations and tax laws are complex and
subject to change. Consult with a tax professional regarding your specific situation before using crypto for
international transfers.

SEARCHED

regulatory and tax implications of sending money abroad via cryptocurrency from US
risks of using cryptocurrency for international money transfers

pros and cons of using cryptocurrency vs traditional money transfer services for international transfers
from US

is cryptocurrency a cost effective way to send money abroad from US
SOURCES CITED

currencytransfer.com currencytransfer.com https:/currencytransfercom

trett.co.uk trett.co.uk https:/trett.co.uk

idealremit.com idealremit.com https:/idealremit.com

orderexpress.com orderexpress.com https://orderexpress.com

collectnexchange.cy collectnexchange.cy https:/collectnexchange.cy

fatf-gafi.org fatf-gafi.org https:/fatf-gafiorg

digitap.app digitap.app https:/digitap.app

digitpay.finance digitpay.finance https:/digitpayfinance

credits.com credits.com https:/credits.com

ggi.com ggi.com https:/ggi.com

taxpartners.ca taxpartners.ca https:/taxpartners.ca

brighttax.com brighttax.com https:/brighttax.com

greenbacktaxservices.com greenbacktaxservices.com https:/greenbacktaxservices.com
taxobservatory.eu taxobservatory.eu https:/taxobservatory.eu

reddit.com reddit.com https:/reddit.com

sendwave.com sendwave.com https:/sendwave.com

Perplexity perplexity/sonar - 29 October 2026, 13:58 UTC

BRANDS READ none

Sometimes—but it depends on the destination and whether the recipient can safely use crypto. Crypto can
be a sensible option when both people already know how to use it, the recipient can convert it to local currency
easily, and the all-in cost is lower than a transfer service. It is not automatically cheaper: the Dallas Fed notes
that crypto transfers can involve fees at both the dollar-to-crypto and crypto-to-cash stages, as well as
network fees, which vary by corridor and provider.'

The main trade-off is cost versus predictability and recourse. For conventional remittance transfers, providers
generally must disclose fees, the exchange rate, and the expected amount delivered; they also have obligations
to investigate certain transfer errors.” A crypto transfer may not offer the same protections, and mistakes such
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Question t10 - Perplexity, continued

as sending to the wrong address or using the wrong network can be difficult or impossible to reverse.

Before choosing, compare the exact amount the recipient will receive—not just the advertised sending fee.
Include the provider’s exchange-rate markup, any crypto purchase or sale fees, network charges, and the
recipient’s cash-out fee. Also consider whether the recipient wants to hold crypto and can manage wallet
security; a stablecoin can reduce price swings relative to Bitcoin, but it does not eliminate risks around
platforms, access, or conversion.

Practical rule: for a recipient who wants cash or a bank deposit and does not already use crypto, a reputable
transfer service is usually the simpler choice. If both sides are comfortable with crypto, compare a small test
transfer’s total cost and delivery process against a regulated service in that specific corridor. The CFPB
explains what transfer disclosures to check.?

" Federal Reserve Bank of Dallas, “Innovation promises efficiencies in remittances, if..” (dallasfed.org)
% Consumer Financial Protection Bureau, “What is a remittance transfer and what are my rights?”

(consumerfinance.gov)

SEARCHED

US international money transfer cryptocurrency risks volatility fees consumer protection 2026
international remittance fees exchange rates cryptocurrency comparison US transfer services

CFPB cryptocurrency international money transfers consumer protections

SOURCES CITED

spark.money Remittance Cost Calculator: Compare Crypto vs Traditional ... - Spark https://www.spark.money/tools/remittance-calculator
congress.gov Untitled https:/www.congress.gov/crs_external_products/IF/HTML/IF12935.html

plus 13 more pages found, not cited
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APPENDIX A - QUESTION T11 TAIL - RECOMMEND - DECISION

Money transfer app in Denmark that alerts me
when the exchange rate reaches a level | set

ChatGPT gpt-6-luna- 29 October 2026, 13:58 UTC

RECOMMENDED Wise (top pick), OFX

Wise is likely the closest match. Its app is available in Denmark and offers custom exchange-rate alerts; it also
has an auto-convert option that can convert your balance when your chosen rate is reached. A rate alert just
notifies you—it doesn’t guarantee that rate for a later transfer. (apps.apple.com)

If you only want an alert and don’t need it built into the transfer app, OFX also offers target-rate alerts by email
or SMS. (ofx.com)

Check the rate and fees quoted for your specific currency pair before sending, since the alert rate may differ
from the rate you actually receive.

SEARCHED

Denmark money transfer app exchange rate alert target rate Wise rate alerts

Denmark international money transfer app rate alerts target exchange rate Revolut
currency transfer service Denmark rate alert set target exchange rate app

SOURCES CITED

apps.apple.com Appen Wise - Global Money - App Store https://apps.apple.com/dk/app/wise-global-money/id612261027
ofx.com USD to DKK Exchange Rate and Currency Converter | OFX https://www.ofx.com/en-us/exchange-rates/dkk/

plus 31 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:58 UTC

RECOMMENDED Wise (top pick), Revolut, Revolut Business

Wise is the best fit. Its rate alerts are free and can notify you on your phone when the market reaches a rate you
set. Wise's free rate alerts deliver live notifications when the exchange rate hits your requirements. The app's
help page says it sends an email or push notification when the market hits your target. To set one, go to your
profile, choose Notifications, then select Exchange rate alerts. One caveat: the alert tracks the mid-market rate,
and getting this rate when making a transfer with Wise isn't guaranteed.

If you want the transfer to happen automatically, Wise also has Auto Conversions. You pick a target rate and
amount, and Wise will watch the market and convert your money automatically when your desired rate, or an
even better one, is met. This works between eligible currency pairs.

Revolut is a possible alternative, but | couldn't confirm that its personal app currently offers exchange-rate
alerts. An older report said Revolut will now send notifications to customers whenever the price of a currency
goes above or below a certain point. The Denmark help pages | found only describe alerts for stocks and
crypto, so check the current app settings before relying on it. Revolut Business does offer alerts, plus limit and
stop orders. Use Limit and Stop orders to exchange currencies automatically when the price is right.

I'd start with Wise: install the app, open a rate alert for your currency pair, and check that push notifications are
enabled. Confirm the current features and fees on the Wise site before you commit.

SEARCHED

Wise rate alert exchange rate notification app
Revolut exchange rate alert feature Denmark
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Question t11- Claude, continued

SOURCES CITED

wise.com What's a guaranteed rate? https://wise.com/help/articles/2448203/whats-a-guaranteed-rate

wise.com exchange rate alerts https://wise.com/gb/tools/exchange-rate-alerts

specialistbanking.co.uk Revolut introduces price alerts https:/specialistbanking.co.uk/revolut-introduces-price-alerts/
revolut.com Currency Exchange https:/www.revolut.com/en-US/business/currency-exchange/

plus 16 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:58 UTC

RECOMMENDED Wise (top pick), RemitRate, Currency Converter: Rate Alert MENTIONED Revolut

For money transfers in Denmark, the most popular and reliable app that offers built-in exchange rate alerts is
Wise.

Recommended App: Wise

Wise is widely used for international transfers and is highly effective for your specific need because it integrates
monitoring directly into its platform.

e How it works: You can set a target exchange rate for your preferred currency pair (e.g., EUR to DKK). When
the market reaches that rate, Wise will send you a notification.

e Key Benefit: Since it is also a money transfer service, once you receive the alert that your desired rate has
been reached, you can quickly initiate the transfer directly within the same app to secure that rate.

e Features:
o Rate Alerts: Receive push notifications or emails when your target rate is hit.

o Auto-Convert: You can even set up "auto-convert" orders in some account types, where the app
automatically performs the exchange for you when your target rate is reached.

o Transparency: Wise is known for using the mid-market exchange rate, which is the "real" rate you see on
Google or Reuters.

Other Alternatives

If you are looking for dedicated tracking tools or other options:

e RemitRate: This is a specialized app designed specifically to track currency corridors and provide instant
push notifications when your target rates are met. It is useful for comparing different providers, though it is
primarily a tracking tool rather than a transfer service itself.

e Currency Converter: Rate Alert: This is a popular standalone app on the Play Store that focuses heavily on
providing customizable threshold alerts for various currency pairs. It is excellent if you just want to monitor
the market without needing an integrated transfer service.

e Revolut: While Revolut is a powerful financial app that allows for easy currency exchange and international
transfers in Denmark, it is better known for its real-time conversion and multi-currency accounts rather than
a customizable "alert when rate reaches X" feature for transfers.

Summary Recommendation:

If you want an all-in-one solution that alerts you and allows you to transfer immediately, Wise is your best
option. If you prefer to monitor multiple rates across different providers without being tied to one transfer
service, you may want to use Wise or RemitRate specifically for their notification features.

SEARCHED

apps that notify when exchange rate reaches a target Denmark
money transfer app Denmark exchange rate alerts

does Wise have exchange rate alerts for Denmark

does Revolut have exchange rate alerts for Denmark

currency exchange rate alert apps Denmark
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Question t11- Gemini, continued

SOURCES CITED

wise.com wise.com https:;/wise.com
remitrate.com remitrate.com https:/remitrate.com
google.com google.com https://google.com
revolut.com revolut.com https:/revolut.com

Perplexity perplexity/sonar - 29 October 2026, 13:58 UTC

RECOMMENDED Wise, Xe

Wise is a good fit: its app offers target-rate alerts, and its Denmark App Store listing says you can set alerts and
send from DKK. You'll get notified when the rate reaches your chosen level; the alert itself doesn’t guarantee
Wise will offer that exact rate when you make a transfer. 2°

Xe is another option: its app supports rate alerts and international transfers, including transfers in DKK. %7

SEARCHED

Denmark money transfer app exchange rate alert set target rate Wise

Denmark app rate alerts target exchange rate money transfer Revolut

currency transfer exchange rate alerts Denmark app official

SOURCES CITED

apps.apple.com Wise https://apps.apple.com/dk/app/wise/id612261027

xe.com 1 EUR to DKK - Euros to Danish Kroner Exchange Rate https://www.xe.com/currencyconverter/convert/?Amount=1&From=EUR&To=DKK
wise.com Exchange Rate Alerts | Rate Notifications by Wise https://wise.com/gh/tools/exchange-rate-alerts

xe.com 1 USD to DKK - US Dollars to Danish Kroner Exchange Rate - Xe https://www.xe.com/currencyconverter/convert/?
Amount=1&From=USD&To=DKK

plus 11 more pages found, not cited
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APPENDIX A - QUESTION T12 - TAIL - IMPLEMENT - INFORMATIONAL

How do | check that a UK money transfer company is
properly authorised and keeps customers money safe?

ChatGPT gpt-6-luna- 29 October 2026, 13:58 UTC

BRANDS READ none
Here’s a practical check-list:

1. Find the legal company name. A transfer service’s brand may differ from the company on the FCA register.
Look in its website footer and terms for the operator’s legal name and FCA Firm Reference Number (FRN).
(fca.org.uk)

1. Check it on the FCA Firm Checker or Financial Services Register. Make sure the exact legal entity is
currently authorised or registered, and that its permissions cover the service you plan to use—such as
sending money abroad. Check the listed website, phone number and address against the ones you're using;
scammers sometimes impersonate real firms. Also check for warnings or restrictions. (fca.org.uk)

1. Understand what its status means for your money. Many money-transfer firms are authorised payment
institutions (APIs) or e-money institutions (EMIs) rather than banks. APls and EMIs must generally
safeguard relevant customer funds—by keeping them separate from the firm’s own money, or using
qualifying insurance or a guarantee. But safeguarding is not the same as FSCS deposit protection: the
FCA says APls, EMIs and small payment institutions are not covered by the FSCS. Small payment
institutions (SPIs) are not required to safeguard funds. (fca.org.uk)

1. Ask how safeguarding works. Ask whether your funds are safeguarded, how (segregated account,
insurance or guarantee), and when funds are protected—for example, while a transfer is pending. Check the
provider’s terms for what happens if it fails. FCA registration alone doesn’t guarantee that you'll get your
money back quickly or in full if the firm becomes insolvent. (fca.org.uk)

1. Know where to complain. If something goes wrong, complain to the provider first. The FCA says customers
of APIs, EMIs and SPIs can take complaints to the Financial Ombudsman Service; if the provider fails,
customers generally need to contact its administrator or liquidator. (fca.org.uk)

Bottom line: verify the exact company and its permissions on the FCA register, don't rely on a badge or FRN
shown on the company’s own site, and don’t assume “authorised” means your balance has FSCS protection.

SEARCHED

site:fca.org.uk check payment institution authorised firm register safeguarding money UK money transfer
site:bankofengland.co.uk payment systems regulator e-money safeguarding money UK authorised
site:financial-ombudsman.org.uk money transfer payment institution complaints FSCS safeguarding
SOURCES CITED

fca.org.uk How to check a firm or individual is authorised | FCA https://www.fca.org.uk/consumers/how-check-firm-individual-authorised
fca.org.uk Using payment service providers | FCA https://www.fca.org.uk/consumers/using-payment-service-providers

plus 16 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:58 UTC

BRANDS READ none
Step 1: Check the FCA Register

Go to register.fca.org.uk and search for the firm's legal name or its Firm Reference Number (FRN), which is
usually in the website footer or terms. Search by the legal entity name, since trading names can differ. The
status should say 'Authorised' or 'Registered. If it says 'No longer authorised’, 'Cancelled, or 'Revoked’, do not
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Question 112 - Claude, continued

use the provider.
Step 2: Prefer "Authorised" over "Registered"

To be FCA registered, the company only needs to show the FCA that it is based in the UK and that none of its
managers have been convicted of financial crimes. Registered status is a much weaker level of protection, so
an authorised firm is the safer choice. Some firms are registered only for anti-money-laundering purposes and
not to provide protected payment services, which is very common with crypto companies.

Step 3: Check the permissions and conditions

Open the firm's full record. Look for 'Payment services' or 'Electronic money services' in the firm's permissions.
This confirms they are authorised to handle money transfers. Also check whether the FCA has placed
conditions on the firm's authorisation, which are listed on the firm's record.

Step 4: If the firm isn't listed

A missing listing isn't always proof of fraud. If you can't find it on the register, it doesn't necessarily mean it's
operating illegally. It may just be based elsewhere. Be cautious either way. Firms that claim to be "FCA-
approved" without appearing on the register as authorised or registered are a warning sign. You can call the
FCA consumer helpline on 0800 111 6768 to ask.

Step 5: Understand how your money is safeguarded

Authorised firms must keep customers' money separate from their own. The most common method is
segregation: the firm holds relevant funds in a dedicated account with an authorised bank or the Bank of
England, or invests them in secure, liquid, FCA-approved assets held with an authorised custodian. The other
permitted route is insurance or a comparable guarantee. The aim is that if the firm fails, customers get their
money back. This aims to make sure that if a payments firm fails, consumers receive back the value of their
payment or e-money as whole, and as quickly, as possible.

Note that the FSCS deposit scheme usually doesn't cover transfers. Money transfers are NOT covered by the
FSCS £85,000 guarantee (that figure has since risen to £120,000 for bank deposits, so check current details).
A failed firm may also not repay everything in full. For unresolved complaints, the Financial Ombudsman
Service may help.

Step 6: Ask the firm directly

Reputable firms are open about this. Ask which safeguarding method they use, which bank or custodian holds
customer funds, and whether they have an independent safeguarding audit. The FCA has tightened the rules:
amending the rules so that reconciliations are not required on weekends and bank holidays is one example, and
safeguarding audits are being extended, so firms should be able to explain their arrangements.

Quick checklist

e Found on the FCA Register under the legal name or FRN
e Statusis "Authorised", not just "Registered"

e Payment services or e-money permissions are listed

¢ No restrictions, cancellations, or enforcement warnings
e Firm can explain how customer funds are safeguarded

SEARCHED

FCA register check money transfer firm authorised
FCA safeguarding customer funds payment institutions money remittance rules
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Question 112 - Claude, continued

SOURCES CITED

finder.com How to find out if your international money transfer provider is FCA authorised https://www.finder.com/uk/fca-authorisation-for-
money-transfers

internationalmoneytransfer.com FCA Regulation & Money Transfers: The Complete UK Guide

(2026) https://www.internationalmoneytransfer.com/guides/fca-regulation-money-transfers

moneytransfers.com International Money Transfer Regulations in the UK https://moneytransfers.com/en-gb/guides/international-money-
transfer-regulations-uk

fca.org.uk Policy Statement PS25/12 Changes to the safeguarding regime https://www.fca.org.uk/publication/policy/ps25-12.pdf
cms.law FCA strengthens safeguarding regime for payments and e-money firms https://cms.law/en/int/legal-updates/fca-strengthens-
safeguarding-regime-for-payments-and-e-money-firms

nasaraconnect.com How payment institutions safeguard payments in the UK https:/nasaraconnect.com/blog/how-payment-institutions-

safeguard-your-money

plus 11 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:58 UTC
BRANDS READ none

To check that a UK money transfer company is legitimate and keeps your money safe, you should verify its
status on the official Financial Conduct Authority (FCA) register and understand how "safeguarding" works.

1. Check the FCA Register

Before using any money transfer service, you must verify that the company is authorised or registered by the
FCA.

e Visit the official site: Go to the Financial Services Register (registerfca.org.uk).

e Search by name or reference number: Enter the company name as it appears in their terms and conditions
(not just their trading or app name, as these can differ).

e Verify their permissions: Check the firm’s details to ensure they have the correct permissions to provide
"payment services" or "e-money services."

e Use official contact details: Only use the website, phone number, or address listed on the FCA register.
Scammers often clone legitimate company details; checking the register helps you ensure you are dealing
with the genuine firm.

Important Note: Being "FCA authorised" is generally a higher level of regulation than being "FCA registered"
(such as a Small Payment Institution). Always prioritize using fully authorised firms if possible.

2. How Your Money is Kept Safe (Safeguarding)

It is a common misconception that all money held by payment firms is covered by the Financial Services
Compensation Scheme (FSCS). Most money transfer companies are not banks, meaning your funds are
typically NOT protected by the £85,000 FSCS guarantee.

Instead, these companies are required to "safeguard" your money. This is a regulatory requirement designed to
ensure that if the company goes out of business, your money can be returned to you. They must do this by:

e Segregation: Keeping your money in a separate "safeguarding" account at an authorised bank, completely
separate from the company’s own operating funds.

¢ Insurance/Guarantee: Alternatively, some firms may use an insurance policy or a comparable guarantee
from an authorised insurer or bank to cover customer funds.

3. Key Differences to Keep in Mind

e Banks vs. Payment/E-money Institutions: If your provider is a traditional bank, your deposits are likely
covered by the FSCS up to £120,000 (as of December 2025). If your provider is a payment or e-money
institution, your money is protected by safeguarding rather than the FSCS.
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Question 112 - Gemini, continued

e Terms and Conditions: Always check the legal entity named in the provider's terms and conditions. If a
brand name (like an app) is different from the legal entity holding the money, look up that specific legal
entity (e.g., "X Ltd") on the FCA register.

e Be Alert for Scams: If an offer sounds too good to be true, it likely is. Only deal with firms that are explicitly

listed on the FCA register. If you are contacted unexpectedly, be extremely cautious, as this is a common
sign of a scam.

By verifying the company on the FCA register and understanding that their safety mechanism is "safeguarding"
rather than FSCS protection, you can make a more informed and secure decision when transferring money.
SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar - 29 October 2026, 13:58 UTC

BRANDS READ none

Before sending money, check both the company’s regulatory status and what “keeping your money safe”
actually means.

1. Look it up on the FCA Firm Checker or Financial Services Register. Search for the company yourself, then
confirm it is authorised or registered for the specific service you want—such as money transfers or e-money.
Don't rely on a link or registration number supplied by the company. °

1. Match the details exactly. Check the website, phone number, address and firm reference number against
the FCA listing. Scammers sometimes impersonate authorised firms, so a genuine firm’'s name or reference
number alone is not enough. If the details don't match, don't send money; contact the FCA using its
published details. ?

1. Check how the firm protects funds. Non-bank payment and e-money firms generally must safeguard
customer funds by separating them from the firm’'s own money, or by using insurance or a comparable
guarantee. You can ask the firm which method it uses, when funds are safeguarded, and what happens if it
fails. 34

1. Understand the limits. Safeguarding is not the same as FSCS deposit protection. Funds held with a non-
bank payment provider are not covered by the FSCS, and if the firm fails, getting money back may take time
and you might not recover the full amount. A bank account may have FSCS protection if the bank and
deposit are eligible. *°

1. Check complaints and warning signs. The FCA record can show relevant regulatory information, and the
FCA publishes warnings about unauthorised firms and clones. Be wary of pressure to act quickly, unusual
payment instructions, or a firm that avoids clear answers about its authorisation and safeguarding. '°

Rule of thumb: Verify the firm independently, confirm it has permission for the service, and don’t treat
“safeguarded” as a guarantee that your money is instantly or fully protected. '

SEARCHED

FCA check money transfer firm authorised register electronic money institution payment institution
safeguarding customer funds

FCA safeguarding money payments firm customer money not protected FSCS October 2026

FCA consumer check firm authorised financial services register clone firm money transfer
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Question t12 - Perplexity, continued

SOURCES CITED

fca.org.uk How to check a firm or individual is authorised https://www.fca.org.uk/consumers/how-check-firm-individual-authorised
fca.org.uk Clone firms and individuals | FCA https://www.fca.org.uk/consumers/clone-firms-individuals

fca.org.uk Using payment service providers - FCA https://www.fca.org.uk/consumers/using-payment-service-providers

fca.org.uk Safeguarding requirements for payment institutions and electronic ... https://www.fca.org.uk/firms/emi-payment-institutions-
safeguarding-requirements

fca.org.uk Financial Services Register | FCA https://www.fca.org.uk/firms/financial-services-register
fscs.org.uk www.fscs.org.ukFinancial Services Compensation Scheme | FSCS  https://www.fscs.org.uk/?lang=en
plus 9 more pages found, not cited
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APPENDIX A - QUESTION T13 - TAIL - RECOMMEND - DECISION

Service for a German company to pay 300 freelancers in India,
the Philippines and Brazil in one batch, each in their local currency

ChatGPT gpt-6-luna- 29 October 2026, 13:58 UTC

RECOMMENDED Wise Business (top pick), Deel

Wise Business is likely the simplest fit if you mainly need to send money—not manage contracts or
compliance. It supports batches of up to 1,000 payments in multiple currencies from one uploaded file, so
300 recipients is within its stated limit. (wise.com)

Deel is worth considering if you also want contractor onboarding, invoices, contracts, and payment records in
one platform. Deel says it supports bulk contractor payments and local-currency payouts across 200+
countries and jurisdictions. (deel.com)

Before choosing, confirm the payout details for all three countries: INR to India, PHP to the Philippines, and
BRL to Brazil-and whether the contractors can receive directly into their usual bank accounts. Wise's batch
feature is limited to eligible Wise Business accounts and recipient routes; its documentation says batches
aren't available to Brazilian businesses, which is a restriction on the sender’s business location, not a blanket
ban on paying Brazilian recipients. (wise.com)

Practical next step: ask Wise to confirm those three destination currencies and payout rails for a German
business account, then run a small test batch before paying all 300. If you need contractor-management or
compliance workflows too, request a Deel demo and compare its fees and onboarding requirements.

SEARCHED

bulk payouts freelancers India Philippines Brazil local currency business platform batch payments
official

Deel mass payments contractors India Philippines Brazil local currency bulk payouts official

Wise batch payments business India Philippines Brazil local currency official

site:wise.com/help batch payments Germany business local currencies INR PHP BRL
site:wise.com/business send money India Philippines Brazil business Germany INR PHP BRL

site:deel.com contractors Germany pay contractors India Philippines Brazil local currency bulk payout

SOURCES CITED

wise.com Guide to batch payments | Wise Help Centre https://wise.com/help/articles/2663240/guide-to-batch-payments/MSPvbwVDZ0.eot
deel.com Contractors | Hire Contractors in 150+ Countries | Deel https:/www.deel.com/en-gb/solutions/payroll/contractors/

wise.com What's a batch payment template? | Wise Help Centre https://wise.com/help/articles/2663296/whats-a-batch-payment-template

plus 29 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:58 UTC
RECOMMENDED Wise Business (top pick), Payoneer, Tipalti, Deel, Remote, Rapyd

Short answer: Wise Business is the most likely fit for the 1,000-transfer batch and low FX costs, but it may not
work for the Brazil leg. Check that before committing. Payoneer is the main alternative.

Option 1: Wise Business batch payments

e A Wise Business account lets you pay up to 1,000 transfers in multiple currencies by uploading a single
CSV or .xlsx file. That covers your 300 freelancers in one go.
e The batch payments tool is free, and you pay the normal per-transfer fee.

e Recipients are paid locally. Using BatchTransfer, you can pay employees, consultants, and freelancers at the
mid-market rate with low transfer fees.
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Question 113 - Claude, continued

e Local payout is listed for India (INR via RTGS/NEFT) and the Philippines (PHP), and Brazil (BRL) is also
listed as a local payout destination.

e Mainrisk: Wise's BRL guide says sending to BRL via batch payments is currently not supported. That page
is old, so confirm in your account before relying on it. If it still applies, you would need to pay the Brazilian
freelancers separately or use another provider for that group.

Option 2: Payoneer mass payouts

e Payoneer processes transactions in 150 local currencies using debit cards, virtual bank accounts, and
digital wallet payments.

e |t supports batch payments, and its freelancer product covers the Philippines, Brazil among others.
Because freelancers already hold Payoneer accounts, they can withdraw locally.

e Trade-off: it generally charges more in FX than Wise, and reviews of its fees are mixed. Get a quote covering
INR, PHP and BRL specifically.

Option 3: Enterprise contractor platforms (Tipalti, Deel, Remote, Rapyd)

e Tipaltiis built for batch payouts to overseas contractors, in 200+ countries and territories with a choice of
120 currencies. It fits if you need approval workflows, ERP integration, or tax form collection. It is usually
priced for larger payment volumes.

e Compliance matters. Brazil, for example, requires payments to arrive in local currency, which pushes you
toward local-rail providers rather than USD wires.

Practical checklist before choosing

1. Ask each provider to confirm BRL batch support in writing, and get a test batch of a few payments to each
currency.

2. Compare the all-in cost: FX margin plus per-payment fees. Wise publishes its fee structure, but the variable
percentage varies by route.

3. Check the Brazil IOF tax on FX transactions. It was raised to 3.5% in 2025 for some transfers, which may
change which route is cheapest. Confirm with your tax adviser.

4. Confirm that the platform collects the tax and contractor documents you need (for example, Indian and
Brazilian invoices and tax IDs), as these vary by country.

5. Pay in local currency only if your contracts specify it. Otherwise, the freelancer receives the FX risk.

My recommendation: Start with Wise Business if BRL batch support is confirmed. If it isn't, use Payoneer for
the Brazil group, or choose Payoneer for everyone if you want a single provider. Use Tipalti or a similar platform
if you need enterprise controls.

SEARCHED

bulk payments freelancers India Philippines Brazil local currency Germany

Wise batch payments local currency BRL PHP INR fees

SOURCES CITED

payoneer.com Payment Solution for Freelancers https:/www.payoneer.com/freelancer/

ramp.com How to Pay International Contractors: 7 Best Methods https://ramp.com/blog/pay-international-contractors

usedots.com Pay International Freelancers Locally (Mar 2026) - Dots https://usedots.com/blog/platforms-paying-international-freelancers-
local-methods/

tipalti.com The Best Payment Methods for Paying Overseas Freelancers https://tipalticom/blog/paying-overseas-freelancers/
profee.com International money transfers via Wise: fees, currencies, methods and limits in 2026 https:/www.profee.com/articles/wise-
international-transfers-fees-limits-methods

wise.com Guide to BRL transfers https://wise.com/help/articles/2932353/guide-to-brl-transfers

wise.com Send Batch Payments - Wise https://wise.com/gh/blog/send-batch-payments

wise.com BatchTransfer - pay multiple people at once<!-- --> - Wise https://wise.com/us/business/batchtransfer

plus 11 more pages found, not cited
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Gemini gemini-3.1-flash-lite - 29 October 2026, 13:58 UTC

RECOMMENDED Wise Business (top pick), Tipalti, Payoneer, Revolut Business MENTIONED Upwork, Fiverr, DATEV, Lexoffice,
Xero

For a German company managing 300 freelancers across India, the Philippines, and Brazil, the most effective
solution is a dedicated mass payout platform or a business multi-currency account that supports bulk
uploads.

Given your need to pay in local currencies while maintaining German/EU compliance, the following services are
the industry leaders:

1. Best for Ease of Use & Cost: Wise Business

Wise Business is widely considered the top choice for straightforward, cost-effective, and transparent
international batch payments.

e How it works: You can upload a spreadsheet (CSV/Excel) with up to 1,000 payment instructions at once.

e Local Currency: It pays out in the local currency of the freelancer (e.g., INR, PHP, BRL) using the mid-market
exchange rate, which is significantly cheaper than traditional bank wire transfers.

e Best for: Companies that want a simple interface, low fees, and high transparency without needing complex
enterprise software.

2. Best for Enterprise & Compliance: Tipalti

If your main challenge is not just the payment, but the administrative burden of onboarding 300 freelancers
(collecting tax forms like W-8BEN, validating identities, and tax compliance), Tipalti is the professional
standard.

e How it works: It acts as an Accounts Payable (AP) automation platform. It handles the full lifecycle: from
collecting tax documentation and banking details from your freelancers to scheduling the mass payment.

e Compliance: It is built for companies that need to minimize fraud risk and ensure strict adherence to
international and local tax regulations.

e Best for: Growing companies that need to automate the "paperwork" alongside the payments.

3. Best for Marketplace & Ecosystem Integration: Payoneer

If many of your freelancers are already familiar with global platforms (like Upwork or Fiverr), they likely already
have a Payoneer account.

e How it works: It is highly optimized for "Mass Payouts" to freelancers in emerging markets. Freelancers
often prefer it because they can receive funds into a Payoneer wallet, which they can use with a debit card
or transfer to their local bank.

e Best for: Businesses where freelancers prefer using a familiar, localized financial ecosystem.

4. Best for "All-in-One" Business Banking: Revolut Business

If you also need a primary business account for your German operations, Revolut Business offers integrated

bulk payment features.

e How it works: Similar to Wise, you can upload CSV files for bulk transfers. It is well-integrated into the EU
banking ecosystem, making it easy to manage your German corporate funds alongside your global payouts.

e Note: Pay attention to their "fair usage" limits for currency conversion if your volume is very high, as fees
can apply once you exceed your plan's allowance.
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Question 113 - Gemini, continued

Summary Comparison Table

Feature Wise Business Tipalti Payoneer Revolut Business
Primary Strength  Low fees & Transparency AP & Tax Automation Freelancer Adoption Integrated Banking
Batch Method CSV Upload (1,000) Full AP Workflow Mass Payout Tool CSV Upload (1,000)
Ideal For Cost-conscious teams Compliance-heavy scale  Marketplace ecosystems  All-in-one finance

Recommendation for your Next Steps:

1. Assess your Admin load: If you are currently spending hours collecting tax forms (like W-8) and invoices,
Tipalti is the right choice, even if it has higher implementation costs.

2. Assess your Cost sensitivity: If your primary concern is minimizing conversion fees and keeping
administrative complexity low, start with Wise Business.

3. Check existing freelancer preferences: Survey your top 5 freelancers in each region. If they already use
Payoneer, that will be the path of least resistance for them.

Disclaimer: As a German entity, ensure that whichever provider you choose integrates smoothly with your
accounting software (e.g., DATEV, Lexoffice, or Xero) to maintain your mandatory bookkeeping and VAT
reporting requirements.

SEARCHED

Revolut Business mass payments to international freelancers

mass payout services for freelancers India Philippines Brazil from Germany

best services for German company to pay international freelancers in local currency batch payments
Tipalti vs Payoneer vs Wise Business for mass payouts to India Philippines Brazil
SOURCES CITED

usedots.com usedots.com https:/usedots.com

corefy.com corefy.com https:/corefy.com

acemoneytransfer.com acemoneytransfer.com https://acemoneytransfer.com

tipalti.com tipalti.com https:/tipalticom

payouts.com payouts.com https:/payouts.com

petlpay.com petlpay.com https:/petlpay.com

wise.com wise.com https://wise.com

revolut.com revolut.com https:/revolut.com

dutchreview.com dutchreview.com https:/dutchreview.com

expatmemo.com expatmemo.com https:/expatmemo.com

lumanu.com lumanu.com https:/lumanu.com

Perplexity perplexity/sonar - 29 October 2026, 13:58 UTC

RECOMMENDED Wise Business (top pick), Remote

Wise Business is the closest fit: its batch tool supports up to 1,000 payments in one CSV/XLSX upload, with
recipients paid in different supported currencies. That should accommodate 300 freelancers in one batch, with
one source currency funding the batch and individual payouts in INR, PHP, and BRL where those routes are
available. %"

Important caveat: Wise says batch payments aren’t available to businesses based in Brazil; that restriction
appears to concern the sender’s business location, so a German company may still be eligible—but confirm the
three payout routes and account eligibility with Wise before setting it up. ' You'll need a verified Wise Business
account, and the batch requires one pay-in to cover the payments. ?

Alternative: Remote offers contractor payments across 190+ countries, lists local payouts in INR, PHP, and
BRL, and supports processing multiple contractor invoices together. It may be a better fit if you also need
contractor onboarding and invoice administration, though its workflow is not described as a single spreadsheet
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Question t13 - Perplexity, continued

batch of 300 payouts. 478

Recommendation: Ask Wise to confirm that a German business account can send one batch to all three
countries, and what recipient details and limits apply. Compare Remote if you want contractor-management
features alongside payouts. >

SEARCHED

Wise Business batch payments India Philippines Brazil Germany

Deel contractor mass pay batch payouts India Philippines Brazil

Remote contractor payments bulk payouts local currency India Philippines Brazil

SOURCES CITED

wise.com How do | pay for my batch? https://wise.com/help/articles/2942762/how-do-i-pay-for-my-batch

wise.com Guide to batch payments | Wise Help Centre https://wise.com/help/articles/2663240/guide-to-batch-payments

support.remote.com Which countries does Remote's Contractor Management cover? https:/support.remote.com/contractor/contractor-
management/which-countries-does-remotes-contractor-management-cover

remote.com Global Contractor Management Software and Payments https:/remote.com/global-hr/contractor-management
remote.com Contractor Invoices and Payments - Remote https:/remote.com/global-hr/contractor-invoicing-and-payments
wise.com How to Send Bulk Payments with Wise Business https://wise.com/gh/blog/bulk-payment-solution

plus 9 more pages found, not cited
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APPENDIX A - QUESTION T14 - TAIL - IMPLEMENT - INFORMATIONAL

What should | do if an international transfer
from France hasn't arrived after several days?

ChatGPT gpt-6-luna- 29 October 2026, 13:58 UTC

BRANDS READ none

If you're the recipient, start with the sender: the Banque de France says the sender is generally the bank’s point
of contact when an international transfer is blocked. Ask the sender to contact their bank and request a trace;
you can also ask your own bank whether it sees a pending or rejected payment. (banque-france.fr)

e Check the type of transfer and count business days, not calendar days. A standard SEPA transfer is
generally due within one working day; a non-SEPA international transfer commonly takes about four
working days, and weekends or holidays can push that out. (acpr.banque-france.fr)

e Ask the sender to verify the details—your name, IBAN/account number, BIC/SWIFT, currency, and any
intermediary-bank instructions—and check whether their bank has requested documents or flagged the
payment for review. (banque-france.fr)

e Get the payment receipt and tracking details. For a SWIFT wire, ask the sending bank for its payment
reference or SWIFT tracking information, such as an MT103/UETR if available, and give that to your bank.

e Don't send a second payment until the first is located or confirmed returned; otherwise you could pay
twice.

If the sender’s bank doesn't resolve it, have the sender submit a formal written complaint to that bank. In
France, a customer who still has an unresolved dispute can turn to the bank’s mediator after first trying to
resolve it with the bank. (service-public.gouv.fr)

SEARCHED

France international bank transfer not received several days what to do SEPA transfer official
European Commission SEPA credit transfer execution one business day payment services directive
France bank transfer international transfer delay complaint mediator official Banque de France
SOURCES CITED

banque-france.fr Le virement international https:/www.banque-france.fr/fr/a-votre-service/particuliers/mieux-connaitre-moyens-paiement/virement-

international

service-public.gouv.fr Médiateur bancaire : comment y recourir ? | Service Public https:/www.service-
public.gouv.fr/particuliers/vosdroits/F20523

acpr.banque-france.fr Le virement SEPA https:/acprbanque-france.fr/fr/a-votre-service/particuliers/mieux-connaitre-moyens-paiement/virement-

sepa

plus 27 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:58 UTC

BRANDS READ none

If a transfer from France is late, first confirm it really is overdue, then have the sending bank trace it. Don't
resend the money yet.

1. Check the timing. Euro transfers within the SEPA area are meant to be credited by the next working day if
they were submitted before the cutoff, so a longer delay is worth investigating. SEPA clearing rules require
that payments made before the cutoff point on a working day be credited to the recipient's account by the
next working day. Other currencies or destinations can take longer. Some providers suggest treating a
transfer as concerning after about five business days with no posting or useful status updates. You should
worry (and contact support or the banks involved immediately) if it's been over 5 business days for an
international transfer with no posting and no helpful status updates.
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Question 14 - Claude, continued

1. Gather the details. Get the payment reference and the UETR (the tracking code), which is the same across
all banks on the route. The UETR is a unique code that travels with the payment through all the banks and is
regarded as the standard identifier for tracing international payments. Ask for the MT103 too, which is the
standard payment record. The MT103 is your proof of payment that you can use to confirm a transfer, track
delays, or resolve a dispute. Also have the date, amount, currency and recipient details ready.

1. Ask your French bank for a trace. The sending bank is usually the best starting point because it can see
the route the payment took. The sending institution is normally the best starting point because it can see
the payment instruction and the route used to send it. Ask a precise question: is it still processing, under
review, rejected, returned or completed? Note the case number and when you'll get an update.

1. Have the recipient check their side. The money is often sitting at an intermediary bank or in an unmatched
queue at the receiving bank. The recipient can ask their bank to look for an incoming payment using the
reference or UETR.

1. Watch for compliance holds. Delays often come from reviews of the source of funds or purpose. If your
bank asks for documents, send them quickly and state the purpose clearly.

1. Don't resend yet. Do not resend the funds until the original transfer has been located, rejected or returned.
Otherwise you risk paying twice if the first transfer later arrives.

1. Escalate in writing if needed. In France, formal disputes generally have to be made by letter to your bank,
so put your complaint in writing if the trace stalls. To dispute a transfer, you must send a letter to your bank.

If the status shows it was returned or rejected, the funds should come back to your account, though this can
take time and may involve fees. Ask your bank to confirm the exact outcome in writing.

SEARCHED

international transfer from France not arrived what to do

SEPA transfer delayed non-EU bank wire trace MT103 France

SOURCES CITED

mtfxgroup.com International Wire Transfer Not Received? What to Do https://www.mtfxgroup.com/post/international-wire-transfer-not-

received/

bossmoney.com What to do if money is transferred but not received? https://www.bossmoney.com/en-us/blog/money-is-transferred-but-not-
received

service-public.gouv.fr Bank transfer https://www.service-public.gouvfr/particuliers/vosdroits/F2384?lang=en

en.wikipedia.org Single Euro Payments Area https://enwikipedia.org/wiki/Single_Euro_Payments_Area

statrys.com What Is an MT103? Where to Find and Use It to Track Transfers https:/statrys.com/blog/mt103-documents
borderlessmoneyguide.com Transfer Delayed or Blocked? What to Do Step by Step https:/borderlessmoneyguide.com/money-transfers-
transfer-delayed-or-blocked/

plus 12 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:58 UTC
BRANDS READ none

If an international transfer from France has not arrived, there is no need to panic. Most delays are simply due to
standard processing times, weekends, or intermediary bank checks rather than a lost payment.

Here is a step-by-step guide on what to do.

1. Verify the Timeline and Basics

e Check "Business Days": Transfers are only processed on banking business days. Weekends and public
holidays in either France or the destination country can add several days to the process.

¢ Understand Standard Wait Times:
o SEPA (within the EU/EEA): Usually takes 1 business day (up to 2 days for paper-based transfers).
o International (Non-SEPA/SWIFT): Commonly takes 3 to 5 business days.
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Question t14 - Gemini, continued

e Confirm the Status: Check your banking app or transaction receipt. Look for statuses like "Pending" or
"Processing". If the funds have left your account, they are likely moving through the banking system or
awaiting processing by the receiving bank.

2. Gather Information

Before contacting your bank, collect all necessary details to help them track the transaction:

e The original transaction receipt or confirmation number.
e The exact amount and currency sent.
e The full recipient details (Name, IBAN, and BIC/SWIFT code) used for the transfer.

e Any reference number or Unique End-to-End Transaction Reference (UETR) provided by your bank.

3. Contact the Sending Provider

The sender is typically the only person who can initiate an investigation. If the expected delivery date has
passed:

e Request a"Trace": Ask your bank or transfer provider to perform a formal trace on the payment. They can
contact intermediary banks to locate where the funds are currently held.

e Check for Errors: Double-check the recipient's details. Even a minor typo in the IBAN or account name can
cause a bank to hold or reject a payment.

e Ask about "Compliance Holds": Sometimes banks hold funds for extra security or regulatory checks. Your
bank can confirm if this is the case and if they need further information from you to release the funds.

4. What to Avoid

e Do Not Resend Funds: Do not send a replacement payment until the original transfer is confirmed as
permanently lost, returned, or rejected by your bank. Sending a duplicate often leads to confusion and
further delays.

e Do Not Panic: In most cases, the money is simply in the "banking ether'-moving through a series of
correspondent banks—and will eventually be credited or returned to the sender.

Summary: If it has been more than 5 business days, contact your bank to ask for a status update and request a
trace. Keep the lines of communication open with the recipient so they know you are actively looking into the
delay.

SEARCHED

steps to take for delayed international bank transfer France
what to do if international bank transfer hasn't arrived from France
how long do international bank transfers from France take
SOURCES CITED

wise.com wise.com https://wise.com

paysend.com paysend.com https:/paysend.com

westernunion.com westernunion.com https://westernunion.com
tasmanfx.com tasmanfx.com https:/tasmanfx.com

stripe.com stripe.com https://stripe.com

aethovpn.com aethovpn.com https:/aethovpn.com

airwallex.com airwallex.com https:/airwallex.com

mtfxgroup.com mtfxgroup.com https:/mtfxgroup.com

enter.global enter.global https:/enter.global

reddit.com reddit.com https:/reddit.com

revolut.com revolut.com https:/revolut.com
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Perplexity perplexity/sonar - 29 October 2026, 13:58 UTC

BRANDS READ none

A few business days can be normal for an international transfer from France, especially if it's outside the SEPA
area or involves currency conversion. French government guidance says timing varies and is generally around
24-48 hours for many transfers, while non-SEPA transfers may take longer; weekends, holidays, bank cut-off
times and intermediary banks can add delays. '?

What to do:

1. Check the transfer details and timing. Confirm when the sending bank accepted the order—not just when it
was requested—and verify the recipient’'s name, IBAN/account number, BIC/SWIFT code and currency.
Check for weekends, public holidays or a request for additional information.

2. Ask the sender to contact their bank. The sender’s bank is usually best placed to investigate. Ask it to
confirm the transfer was actually sent and request a trace or recall if needed. For a SWIFT transfer, the bank
may be able to provide a payment reference or UETR tracking reference.

3. If you're the recipient, contact your bank too. Ask whether it can see an incoming payment or whether it
needs information from you. Give it the sender, amount, currency, date and payment reference.

4. If it's beyond the bank’s stated delivery time, complain in writing to the sending bank. Ask it to trace the
payment and explain the delay. Keep the transfer receipt and all correspondence. If the bank doesn’t resolve
the complaint, use its formal complaints process and then the relevant mediator or consumer complaint
channel.

For euro transfers within the EEA, legal execution limits generally apply; transfers outside the EEA may not
have the same fixed statutory deadline. °

SEARCHED

France international bank transfer delayed trace transfer bank expected time
European Commission cross-border euro transfer execution time complaint bank
France bank transfer international delayed SWIFT UETR tracking

SOURCES CITED

eur-lex.europa.eu Cross-border credit transfers https:/eur-lex.europa.eu/legal-content/RO/ALL/?uri=uriserv:[24023
eur-lex.europa.eu Need help? https:/eur-lex.europa.eu/legal-content/EN/TXT/?uri=legissum:124023
service-public.gouv.fr Virement bancaire https:/www.service-public.gouv.fr/particuliers/vosdroits/F2384?lang=en
plus 12 more pages found, not cited
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APPENDIX A - QUESTION T15 - TAIL - RECOMMEND - DECISION

Service in the Netherlands that gives me local account details
in other countries so foreign clients can pay me like a local

ChatGPT gpt-6-luna- 29 October 2026, 13:59 UTC

RECOMMENDED Wise Business (top pick), Payoneer

The service you're probably looking for is Wise Business. From the Netherlands, it lets you get account details
in supported currencies so overseas clients can pay you using local bank-transfer methods—for example, USD
account/routing details or UK sort code/account number. For Dutch businesses, Wise currently lists a one-
time €60 fee to unlock account details for receiving in 22 currencies; availability and receiving fees vary by
currency and payment method. (wise.com)

Payoneer is another option, particularly if you receive payments from marketplaces or international business
clients. It offers local receiving details in several major currencies, but check its supported payment types and
fees for your clients’ countries. (payoneer.com)

If you meant a specific country—such as the US, UK, or Australia—I can narrow down which service gives you
the most useful local details there.

SEARCHED

Netherlands service multi-currency account local account details receive payments from clients local
details Wise business

Netherlands fintech business account local account details countries receive payments Revolut business
local account details

Payoneer local receiving accounts Netherlands business clients pay locally

site:wise.com/nl/business account details receive USD GBP Netherlands Wise Business

site:wise.com/help Netherlands Wise Business account details USD local details

SOURCES CITED
payoneer.com Multi-Currency Business Account | Receive Payments Locally https://www.payoneer.com/receiving-accounts/
wise.com Kosten om betaald te krijgen en geld toe te voegen - zakelijke Wise-rekening https://wise.com/nl/pricing/business/receive

plus 54 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:59 UTC

RECOMMENDED bung (top pick), Wise Business, Revolut Business, MultiPass

The most direct fit is bunq, a Dutch-licensed bank. Its business accounts come with local IBANs from NL, DE,
FR, ES, or IE, and it lists foreign currency accounts in up to 20 currencies. The catch is eligibility: one review
says bung only opens accounts for businesses registered in nine EU countries, with every owner and non-
executive director living in the EEA. If you're outside the EU, it likely won't work.

If you're not EU-based, look at these:

e Wise Business: Not a Dutch company, but it's widely used in the Netherlands. It gives local GBP account
details, making it easy to receive payments as if you had a bank account in the UK. One guide says it also
gives local bank details for the Netherlands, so you can receive money in EUR for free. A Dutch-focused
guide adds that Wise and bunq can provide USD ACH details.

e Revolut Business: A Dutch IBAN is available, and one guide says Revolut's Dutch business account uses
SWIFT details for its other foreign currencies beyond local GBP and EUR, so check which currencies get
local details.

e MultiPass: Targets non-residents and offers IBAN (GB & global) plus Account number & Sort code (UK) and
Account & Routing numbers (US). Pricing starts at a monthly fee, so compare costs.
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Question 115 - Claude, continued

Before choosing, confirm three things: which currencies get true local account details (not just SWIFT),
whether they accept your country of residence and business registration, and the monthly and per-transfer
fees. These details change, so check the provider's current terms directly.

SEARCHED

Netherlands business account local bank details USD GBP receive payments like local

bung business daccount local account details foreign currencies

SOURCES CITED

expatica.com Best GBP accounts in the Netherlands https:/www.expatica.com/nl/finance/banking/gbp-accounts-netherlands-2173296/
multipass.co Open A Business Account In the Netherlands Today https://multipass.co/solutions/countries/netherlands

wise.com How to open a bank account in the Netherlands - Wise https://wise.com/us/blog/opening-a-bank-account-in-netherlands
moneytransfers.com 6 Best Multi-Currency Accounts for Dutch Businesses (2026) https:/moneytransfers.com/en-nl/guides/best-multi-

currency-business-account-in-netherlands

bung.com Business Banking with Local IBANs & 22 Currency Accounts https:/www.bung.com/business-account/banking-features/foreign-
currencies-and-foreign-ibans?2bfd8c51_page=5&2bfd8c69_page=29&2bfd8c99_page=4&2bfd8ch1_page=7&2bfd8cc9_page=6

statrys.com Bung Review [2026]: Business Account Features, Fees & Customer Support https:/statrys.com/reviews/bung-business-
account

bung.com International business accounts and currencies https://www.bung.com/business/features/international-bank-accounts-and-foreign-

currencies

plus 11 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:59 UTC

RECOMMENDED Wise Business, Airwallex, Revolut Business, Payoneer MENTIONED Amazon, Xero, QuickBooks, Exact Online,
Snelstart

To receive payments from foreign clients as if you were a local, you should use a multi-currency business
account provided by specialized fintech companies. These services provide you with "local receiving account
details" (such as a US routing number, UK sort code, or EU IBAN), allowing your clients to pay you via local bank
transfers rather than expensive international wires.

The following services are widely used by freelancers and businesses in the Netherlands:

Top Recommended Services

e Wise Business: One of the most popular choices for freelancers. It allows you to hold, send, and receive
over 40 currencies. You can get local account details for major currencies (like USD, GBP, EUR, etc.), which
makes it easy for clients to pay you using local payment rails.

o Note: As of late 2026, Wise Business has moved to a structure where you may need to pay a one-time
fee to unlock advanced account features and local details.

e Airwallex: A strong alternative specifically designed for businesses that need to operate globally. They offer
"Global Accounts" that function like local bank accounts in your name in multiple countries. They are well-
regarded for their competitive exchange rates and developer-friendly features.

e Revolut Business: Provides multi-currency accounts and is very popular in the EEA. If you are a Dutch
business customer, Revolut can provide you with a local Dutch IBAN and account details for other
currencies, often allowing for seamless integration with local tools.

e Payoneer: Traditionally strong for freelancers working with global marketplaces (like Amazon) and
international clients. They provide receiving accounts in major currencies, allowing you to collect funds via
local bank transfers.

Key Benefits of These Services

e Avoid High Fees: Because clients pay into a "local" account, you avoid the hefty fees associated with
traditional SWIFT international wire transfers.
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Question 15 - Gemini, continued

e Faster Processing: Payments through local networks (like ACH in the US or BACS in the UK) are generally
much faster than international wires.

e Multi-Currency Holding: You can hold the funds in the original currency until the exchange rate is favorable,
rather than being forced to convert them immediately.

® Professionalism: Giving a client a local account number (e.g., a US bank account for a US client) often
makes the payment process more familiar and trustworthy for them.

How to Choose

1. Check Currency Support: Ensure the provider supports the specific currencies you are billed in (e.g., USD,
GBP, AUD).

2. Compare Costs: Look at the one-time setup fees versus ongoing monthly costs and currency conversion
margins.

3. Accounting Integration: If you use tools like Xero, QuickBooks, or Dutch-specific software (like Exact
Online or SnelStart), check which provider integrates best with your workflow.

Disclaimer: Fee structures and eligibility requirements change frequently. It is recommended to check the
official websites of these providers for the most current terms before opening an account.

SEARCHED

fintech services for receiving international payments as local transfer
Airwallex local currency dccounts Netherlands

services for freelancers to get local bank account details in foreign countries
Wise Business local account details Netherlands

Revolut Business local account details Netherlands

Payoneer local receiving accounts Netherlands

SOURCES CITED

wise.com wise.com https:/wise.com

airwallex.com airwallex.com https://airwallex.com
highradius.com highradius.com https:/highradius.com
revolut.com revolut.com https://revolut.com
connectpay.com connectpay.com https://connectpay.com
payoneer.com payoneer.com https:/payoneercom
remitly.com remitly.com https:/remitly.com
custhelp.com custhelp.com https:/custhelp.com
jobbers.io jobbers.io https:/jobbers.io

worldfirst.com worldfirst.com https:/worldfirst.com

Perplexity perplexity/sonar - 29 October 2026, 13:59 UTC

RECOMMENDED Wise (top pick), Payoneer, Revolut Business

Wise is likely the closest match: from the Netherlands, you can get local receiving details in several currencies—
such as US routing and account numbers for USD, a UK sort code and account number for GBP, and local
details for some other countries. Clients can then pay through their domestic banking network. Availability
depends on your account and location. 104

Other options:

e Payoneer offers local receiving accounts in currencies including USD, GBP, EUR, CAD, AUD, and others,
with payments sent through local networks such as ACH, BACS, or SEPA. °'°

e Revolut Business offers GBP local account details to EEA business customers; its other currency accounts
generally use SWIFT details. Dutch customers may also have a Dutch IBAN, depending on their account
setup. '
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Question t15 - Perplexity, continued

If you mainly want overseas clients to pay you by ordinary local bank transfer, I'd compare Wise and Payoneer
first, checking their current fees and whether the specific country and payment method your clients use are
supported.

SEARCHED

Wise Business Netherlands local account details receive money currencies

Payoneer Netherlands local receiving accounts countries currencies

Revolut Business Netherlands local account details international payments

SOURCES CITED

help.revolut.com My account details and IBAN | Revolut Netherlands https:/help.revolut.com/en-NL/business/help/receiving-

payments/transfers-info/where-can-i-find-my-account-details/
payoneer.custhelp.com Receiving accounts - FAQ - payoneer.custhelp.com https:/payoneer.custhelp.com/app/answers/detail-eb/a_id/18786/
wise.com British pound account details in the Netherlands | Currency account details https://wise.com/nl/borderless/gbp-account

wise.com How do | open account details to receive money? | Wise Help Centre https:/wise.com/help/articles/2978028/how-do-i-open-
account-details-to-receive-money

payoneer.com Multi-Currency Business Account | Receive Payments Locally https://www.payoneer.com/receiving-accounts/

plus 10 more pages found, not cited
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APPENDIX A - QUESTIONT16 - TAIL - RECOMMEND - DECISION

Service that sends money from Spain to
family in Latin America within minutes

ChatGPT gpt-6-luna- 29 October 2026, 13:59 UTC

RECOMMENDED Western Union, Ria Money Transfer

Western Union is one option: from Spain, you can send money for cash pickup in Latin America, and eligible
transfers may be available within minutes. Availability, fees, exchange rates, and speed depend on the
destination and payment method. (westernunion.com)

Ria Money Transfer also sends from Spain to Latin America; check the specific country and delivery option
before sending. (app3.riamoneytransfer.com)

Compare the amount your family receives, not just the transfer fee. Which country are you sending to?

SEARCHED

send money Spain to Latin America within minutes service official Western Union Remitly Ria 2026
site:remitly.com/es/en send money Spain Latin America minutes

site:westernunion.com/es/en send money Spain Latin America minutes

site:riafinancial.com Spain send money Latin America minutes

SOURCES CITED

app3.riamoneytransfer.com Envia dinero a América Latina desde Espana | Ria Money Transfer https:/app3.riamoneytransfercom/es-
es/send-money-to-latin-america/

westernunion.com International Money Transfer & Global Payments | Western Union ES  https://www.westernunion.com/es/en/home.html?

countryCode=ES&languageCode=en&pagename=HomePage

plus 12 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:59 UTC

RECOMMENDED Remitly, Ria, Western Union, Taptap Send, Comun, Wise

Several services can get money to Latin America from Spain in minutes. The main difference is how the money
arrives and what it costs.

e Remitly: Its express option can land funds within minutes, and it sends from Spain in euros. One guide
notes that express delivery Minutes (Express) to 3-5 days (Economy), and it offers cash pickup, bank
deposit, and home delivery. Remitly's business page says it supports transfers from Spain (EUR) to Mexico,
Colombia, Argentina, Peru, Chile, the Dominican Republic, and many other LATAM destinations. Express
costs more than economy, so compare the quote.

e Ria: It covers many Latin American countries from Spain, with a transfer to loved ones in Mexico, Colombia,
El Salvador, Dominican Republic, Chile option. Timing varies: it can take from several minutes to five
business days. Its strength is cash pickup, with 600,000+ locations for recipients.

e Western Union: Use it when cash pickup is the priority. Cash sent online can be ready for cash pickup in
minutes, but fees are higher. One comparison puts Western Union's fees at 0-7.00 EUR with a markup of
1.50-5.00 %.

e Taptap Send: It advertises delivery typically delivered in minutes, with bank deposit, mobile money, cash
pickup, and wallet options. Spain is a supported sending country, but check that your family's specific
destination is covered, since one comparison lists Colombia, Ecuador and Morocco as examples.

e Comun: This WhatsApp-based service advertises that most transfers to Latin America arrive in under 10
minutes, and it covers countries such as Mexico, Colombia, and Paraguay. | did not confirm that it accepts
senders in Spain, so verify that before relying on it.
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Question 116 - Claude, continued

e Wise: Itis usually the cheapest for bank-to-bank transfers, but it is not the fastest option for cash. Its speed
ranges from minutes to 1 business day, and it pays out only to bank accounts.

Practical advice: Fees and speed depend on how you fund the transfer and how your family receives it. Card
payments are usually quicker than bank transfers, and bank deposits can be slower than cash pickup. Before
you send, compare the total cost (fee plus exchange rate) for your exact amount and corridor, and confirm the
recipient's delivery option works with that provider. Fees and speeds change often, so check each provider's
live quote.

SEARCHED

send money from Spain to Latin America instantly

Spain remittance app fees Wise Remitly Western Union 2026

SOURCES CITED

riamoneytransfer.com Send Money to Latin America from Spain https://www.riamoneytransfer.com/en-es/send-money-to-latin-america/
taptapsend.com Taptap Send https:/www.taptapsend.com/en

comun.app Comun https:/www.comun.app/en/remittances

moneytransfers.com 7 Money Transfer Services for Payments Abroad from Spain https:/moneytransfers.com/en-es/guides/best-money-
transfer-services-in-spain

westernunion.com Send Money Internationally - Fast & Secure Transfers from the US https://www.westernunion.com/us/en/send-
money.html

remitly.com How to Pay International Contractors from Spain https:/www.remitly.com/blog/en-gb/business/how-to-pay-international-
contractors-from-spain/

freenance.io Best Money Transfer Apps Spain 2026: Wise vs Revolut vs Cobre vs BBVA - Freenance https://freenance.io/fintech/best-
money-transfer-app-spain-2026-wise-revolut-cobre-remitly-bbva-fees-comparison-guide/

plus 10 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:59 UTC
RECOMMENDED Remitly, Western Union, Ria Money Transfer, Taptap Send, WorldRemit, Retorna
To send money from Spain to family in Latin America within minutes, you have several reliable and widely used

digital options. The speed of the transfer often depends on the delivery method you choose (e.g., cash pickup
and mobile wallets are generally faster than traditional bank deposits).

Recommended Services

The following services are highly rated for speed and are available in Spain for transfers to Latin American

countries:

e Remitly: Known for its "Express" transfer options, Remitly allows you to send money that can arrive in
minutes. It supports various delivery methods, including bank deposits, cash pickups, and mobile wallets.

e Western Union: A classic choice with a vast network. If you choose to send for cash pickup or pay with a
card, the funds are often available to your recipient within minutes at a participating location.

e Ria Money Transfer: Offers fast transfers to over 190 countries. They have a strong presence in Latin
America and support various payout methods, including instant cash pickup at numerous locations.

e Taptap Send: An app-based service that is frequently cited for its speed and competitive exchange rates. It
is particularly effective for sending money directly to supported mobile wallets or for bank deposits.

e  WorldRemit: Provides various delivery options, including cash pickup, bank transfers, and mobile money,
with many of these options completing very quickly.

e Retorna: A service specifically focused on sending money from Europe to Latin American countries like
Venezuela, Colombia, Argentina, and Peru, often emphasizing fast delivery times.

Key Factors for "Instant" Transfers

To ensure your money arrives as quickly as possible, keep these tips in mind:
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Question 16 - Gemini, continued

e Choose the Right Delivery Method: Cash pickup is almost always the fastest method. If your family
member can visit a local agent location, the money is often ready in minutes. Mobile wallets are also
typically very fast.

e Payment Method Matters: Paying with a debit or credit card is usually faster than initiating a bank transfer
from your Spanish bank, as card payments are processed instantly by these platforms.

e Check Verification: If you are a new user, the first transfer might take slightly longer due to identity
verification requirements. Once your account is verified, subsequent transfers will be much faster.

e Compare Exchange Rates and Fees: While speed is important, it is always worth checking the exchange
rate and any hidden fees before confirming the transaction, as these can vary significantly between
services.

Before choosing, you may want to download the apps for 2-3 of these providers to compare the exact quote
(how much your family will receive) for your specific destination country, as providers often run promotions for
first-time users.

SEARCHED

No web search run.

SOURCES CITED
None.

Perplexity perplexity/sonar - 29 October 2026, 13:59 UTC

RECOMMENDED Remitly, Western Union

Remitly is a good option: you can send from Spain for bank deposit or cash pickup, depending on the
destination, and some eligible transfers arrive within minutes. Remitly says delivery time depends on the
country, payment and delivery method, and any security checks, so check the estimate in the app before
sending. ®

Western Union is another option, with cash pickup available in many destinations; delivery speed and
availability vary by country and transfer method. > Compare the fee and exchange rate shown at checkout
before choosing.

SEARCHED

send money Spain Latin America within minutes remittance

Western Union Spain send money Latin America minutes

Remitly Spain send money Latin America minutes

SOURCES CITED

westernunion.com International Money Transfer & Global Payments | Western Union ES  https://www.westernunion.com/es/en/home.html
remitly.com Online money transfers from Spain | Remitly https:/www.remitly.com/es/en/money-transfer

plus 13 more pages found, not cited
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APPENDIX A - QUESTION T17 - TAIL - RECOMMEND - DECISION

Service for an ltalian exporter to receive $100,000 from US
customers and convert it to euros at a better rate than the bank

ChatGPT gpt-6-luna- 29 October 2026, 13:59 UTC

RECOMMENDED Wise Business

Wise Business is a practical option to compare with the exporter’s bank. It lets a business receive USD using
account details, hold the dollars, convert them to euros, and send the euros to its Italian bank account. Wise
says it uses the mid-market exchange rate and charges a separate, variable conversion fee; its published
business pricing also lists a $6.11 fee for receiving a USD wire/SWIFT payment. A domestic USD payment
may have different fees, so check how the US customer will pay. (wise.com)

How to use it: Open a Wise Business account in the Italian company’s name, confirm that USD receiving
details are available for the business, have US customers pay those details, then convert USD to EUR and
transfer the euros to the company’s Italian account.

For $100,000, don't assume the advertised “from” fee is the actual cost: conversion fees vary, and the bank’s
exchange-rate spread can be the bigger expense. Before moving the full amount, compare Wise’s live quote—
including receiving and withdrawal fees—with the bank’s all-in EUR amount for the same $100,000. Wise is a
payment account, not a bank account, so check its terms and protections and confirm the bookkeeping and
tax treatment with the company’s accountant. (ofx.com)

SEARCHED

Wise Business receive USD account details convert EUR fees Italy business official
OFX business international payments USD receive daccount Italy official exchange rates
Airwallex Italy business USD account receive convert EUR official

SOURCES CITED

ofx.com OFX Business Frequently Asked Questions https://www.ofx.com/en-us/business/help/

wise.com Wise Business Fees & Pricing: Only Pay for What You Use https://wise.com/re/pricing/business

plus 30 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:59 UTC
RECOMMENDED Wise Business, Revolut Business, OFX MENTIONED UniCredit NEGATIVE Payoneer
Short answer: Set up a multi-currency account that gives you US dollar receiving details (ACH). Your US

customers pay you like a local supplier, and you convert to euros at the mid-market rate plus a small, visible fee.
For a single $100,000 conversion, also get a negotiated quote from an FX specialist and compare.

Why it beats the bank

e Traditional banks embed 2-5% in their FX rates for international business payments, while specialist
providers cut that to under 1%.

e 0On $100,000, that gap is roughly $2,000-$5,000 at bank markups versus a few hundred dollars at a
specialist (my arithmetic from those ranges).

Options

e Wise Business: Receiving USD by ACH is free. A US business pays a one-time $31 fee to open local
account details in 22 currencies, and receiving domestic (non-wire, non-Swift) payments in AUD, CAD, EUR,
GBP, HUF, NZD, PHP, SGD and USD: free. Conversion uses the mid-market rate, with fees from 0.23%
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Question 117 - Claude, continued

depending on currency. Sources disagree on the exact fee: one lists a small transparent fee of 0.41-0.71%,
so check the live quote for EUR/USD. Note that a USD wire or SWIFT receipt costs $6.11 each, so ask your
customers to pay by ACH.

¢ Revolut Business: Useful if you want a broader banking product. Above the plan's monthly FX allowance,
Revolut lists a 0.6% exchange fee, while exchanges outside market hours carry a 1% fee. At $100,000 in
one go, the allowance may not cover it, so check your plan limit.

e OFX: Worth asking for a quote on a large trade. For transfers over $50,000, OFX's dealing desk may
negotiate better rates. This suits your $100,000 size.

e Payoneer: Use with care. Receiving into a local-currency account is free, but receiving through an account
in a currency that is not local carries a 1% fee with a $1 minimum. Another source says withdrawals with
conversion can cost 1.2% to 4%, so it is not the cheapest for conversion-heavy payments.

e Your own ltalian bank: Ask for a negotiated FX rate on large amounts. Standard foreign payment fees are
not cheap. For example, incoming foreign transfers cost €11 in euros or €13.25 in another currency, plus
0.22% at UniCredit.

Steps

1. Get quotes for $100,000 USD-EUR from Wise, OFX, and your bank, and compare the total cost (fee +
markup) and the rate at the time of quote.

2. Open the account and get US ACH details. Opening usually requires business verification (KYC), which can
take days.

3. Send your US customers the ACH details and ask them to pay by ACH, not wire.

4. Convert when you need euros, or hold USD if you expect the rate to improve. If the payment is due later,
consider a forward contract to lock in the rate.

5. Check the rules on keeping foreign currency balances and invoicing, and confirm the treatment with your
commercialista.

Caveats: Fees and allowances change often, and sources | found disagree on some figures. Confirm current
pricing directly with each provider before you choose.

SEARCHED

receive USD payments Italian business account exchange rate fees comparison 2026
Wise Business receive USD ACH account EUR fees

SOURCES CITED

binderr.com How to Open a Business Bank Account in Italy (2026) https:/binderr.com/marketplace/italy-business-bank-account-for-foreign-
companies

sendmoneycompare.com International Business Payments Guide 2026: Fees &

Providers https://sendmoneycompare.com/guides/business-international-payments-guide

bancoli.com Business FX Fees: The Complete Cost Guide for International Payments https:/bancoli.com/blog/business-fx-fees-complete-
guide

walletinvestor.com Best International Business Payment Solutions in 2026 - Walletinvestor.com https:/walletinvestor.com/news/finance-
news/best-international-business-payment-solutions-in-2026/

paymentreview.com Wise Business Review https:/paymentreview.com/reviews/wise-business/

plus 13 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:59 UTC

RECOMMENDED Wise Business, WorldFirst, OFX, Airwallex

To receive $100,000 from US customers and convert it to euros at a better rate than a traditional bank, you
should use a specialized multi-currency business account.
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Question 117 - Gemini, continued

Traditional banks often charge high fees and apply a "hidden" markup—frequently 2-4%—to the mid-market
exchange rate. Fintech platforms provide access to the real mid-market rate (the one you see on Google) with
significantly lower, transparent fees.

Recommended Platforms for Italian Exporters

The following providers are widely used by businesses to hold, receive, and convert international currencies:

e Wise Business: Highly recommended for transparency and ease of use. It allows you to get local US bank
details (routing and account numbers) so your US customers can pay you via domestic ACH transfer,
avoiding international wire fees. You can hold the USD, wait for a favorable exchange rate, and then convert
to EUR at the mid-market rate with a small, upfront fee.

e WorldFirst: Built specifically for international businesses, it is excellent for handling larger volumes. It offers
more advanced tools like Rate Alerts (to notify you when the EUR/USD rate hits your target) and Firm
Orders (to automate the conversion when your target rate is reached), which are very useful for protecting
your profit margins on $100,000+ transactions.

e OFX: A strong choice if you prefer a mix of digital convenience and human support. Unlike purely app-
based fintechs, OFX provides 24/7 access to currency specialists who can help you manage larger
transfers or discuss strategies to mitigate currency risk.

e Airwallex: Another robust option for businesses that need to manage multi-currency treasury. It is designed

for higher-volume exporters and allows you to hold, convert, and pay out funds globally using local payment
rails.

Why These Services Beat Traditional Banks

e Mid-Market Rate: Banks almost always apply a spread (a markup) to the exchange rate. Specialized
providers generally offer the mid-market rate or a very small, transparent fee, which can save you thousands
on a $100,000 conversion.

e Local Receiving Details: By providing your US customers with local US account details, you remove the
"intermediary bank fees" that often occur with international SWIFT wires, meaning you receive the full
$100,000 without unexpected deductions.

e Control over Timing: You are not forced to convert your USD immediately. You can hold the funds in your
multi-currency account and convert them to euros only when the market rate is favorable for your business.

Steps to Take
1. Compare Costs: Visit the websites of 2-3 providers (e.g., Wise Business and WorldFirst) to get a live quote
for a $100,000 USD to EUR transfer to see the exact rate and fee structure they offer today.

2. Verify Compliance: Ensure the provider is authorized to operate in Italy and the EU (all the above are
regulated).

3. Open a Business Account: You will need to provide standard business documentation (registration, ID for
directors/beneficial owners) to verify your account.

4. Provide Details to Customers: Once your account is active, use the US bank account details provided by
the platform to invoice your US clients.

Important Note: For a transaction of $100,000, it is often worth contacting the business desk of these
providers directly. They may be able to negotiate a tighter "spread" or provide additional hedging tools (like
forward contracts) if you are concerned about future currency fluctuations.

SEARCHED

No web search run.

SOURCES CITED

None.
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Perplexity perplexity/sonar - 29 October 2026, 13:59 UTC

RECOMMENDED Wise Business, Airwallex, Revolut Business

For an Italian business receiving $100,000 from US customers, I'd start by comparing Wise Business and
Airwallex. Both can provide ways to receive USD and convert to EUR, but the cheapest option depends on
whether customers pay by ACH or wire, your account eligibility, and the actual exchange quote.

e Wise Business: Offers USD account details for receiving payments, and recommends local US details such
as ACH routing information to avoid some wire and intermediary-bank costs. Wise says domestic non-wire
USD receipts are free, while USD wire/SWIFT receipts have a fixed fee; its listed US pricing also shows a
one-time $31 fee for account details and $6.11 per incoming USD wire/SWIFT payment. It converts at the
mid-market rate with a separate transparent conversion fee—check the quote for your Italian business
before committing. °'?

e Airwallex: Says it offers business accounts and USD-to-EUR conversion at a margin above interbank rates;
its published pages cite 0.4% on one route and 0.5% for major-currency conversions on its pricing page.
Verify the rate, fees, and whether an Italian entity can open the relevant account, since terms can vary by
country and plan. °'"

e Revolut Business: Incoming USD transfers are listed as free on the Italian Business Basic fees page, but the
plan includes only €1,000 per month of exchange allowance before a 0.6% fee applies; other plans have
different terms. For a $100,000 conversion, compare the applicable paid-plan cost and live quote rather
than relying on the advertised exchange rate alone. ?

Practical next step: Ask your US customers to pay by ACH where possible, then compare each provider’s live
guote for converting the full $100,000 to EUR, including receipt, conversion, and EUR payout fees. For a rough
comparison, 0.4% of $100,000 is $400 and 0.5% is $500, before any other charges; the USD/EUR exchange
rate itself will change. °'"

Before transferring the full amount, confirm the provider accepts your company’s legal form and business
activity, check whether the quoted rate is guaranteed when booked, and test the process with a smaller
payment.

SEARCHED

Wise Business Italy USD account details receiving USD fees exchange rate

Airwallex Italy business account USD receiving EUR exchange fees

Revolut Business Italy USD receiving USD exchange fees

SOURCES CITED

revolut.com Business Fees (Basic) | Revolut Italy https://www.revolut.com/en-IT/legal/business-basic-fees/

airwallex.com Send Money to Europe | Money Transfer to Europe https:/www.airwallex.com/en-us/business-account/transfers/send-money-to-

europe

wise.com Receive international payments https://wise.com/business/receive-money

airwallex.com Plans & Pricing | Airwallex Official Site https:/www.airwallex.com/en-us/pricing

wise.com Wise Business Fees & Pricing: Only Pay for What You Use https://wise.com/us/pricing/business

plus 10 more pages found, not cited
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APPENDIX A - QUESTION T18 - TAIL - IMPLEMENT - INFORMATIONAL

How do | explain the purpose of a large transfer when
my bank in Ireland asks before sending it abroad?

ChatGPT gpt-6-luna- 29 October 2026, 13:59 UTC

BRANDS READ none
Give a plain, truthful explanation that covers two things:

1. Why you're sending it — for example, paying for a property, supporting family, moving your own savings,
paying tuition, or settling an invoice.

2. Where the money came from — for example, salary savings, sale proceeds, inheritance, a business
payment, or a gift.

You could say:

“I'm transferring €[amount] to [recipient] in [country] to [specific purpose]. The funds came from [sourcel]. |
can provide [relevant documents] if needed?”

Have supporting paperwork ready if you can—such as a sale agreement, invoice, inheritance document,
payslips, or bank statements—and make sure the recipient and payment details are correct. Irish banks can ask
for the source of funds and the reason for a transaction; large or unusual transfers may prompt extra questions
as part of their checks. (api.uat.citizensinformation.ie)

Be accurate rather than trying to guess what answer the bank wants. If someone else is pressuring you to send
the money urgently, pause and independently verify the request with the recipient using a trusted contact
method. (ccpc.ie)

SEARCHED

site:centralbank.ie bank source of funds purpose transaction questions Ireland AML customer
site:citizensinformation.ie Ireland bank transfer abroad source of funds bank asks purpose
site:ccpc.ie bank asks source of funds transaction Ireland transfer

SOURCES CITED

api.uat.citizensinformation.ie Proof of identity to open a bank account https:/api.uat.citizensinformation.ie/en/money-and-tax/personal-
finance/banking/financial-institutions-and-identification/

ccpc.ie Scams, what to watch out for and how to protect yourself | CCPC https://www.ccpc.ie/manage-your-money/scams-and-
frauds/protecting-yourself-from-scams

plus 15 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:59 UTC
BRANDS READ none
Be specific, truthful, and ready with paperwork. Banks in Ireland are legally required to check large payments

for money laundering and terrorist financing, so they are asking a routine compliance question, not accusing
you of anything.

What to tell them

1. State the purpose plainly. Name the category that fits: buying a property or paying a deposit, paying a
supplier or invoice, school or tuition fees, moving your own savings, family support, or a loan repayment.
Explain it in one or two sentences, for example: "This is the balance from the sale of my house in [country]
being transferred to my Irish account for the purchase of a home."
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Question 118 - Claude, continued

2. Explain where the money came from. Banks look at the source of funds as well as the purpose. Mention
salary, business income, property or asset sales, inheritance, or savings. Also tell them if the money was
recently deposited, because a large inflow shortly before an outgoing transfer tends to attract a closer look.

3. Match the details to the documents. Your explanation should be consistent with the recipient's name, the
amount, and the paperwork you can produce.

4. Be accurate. Give the true reason even if it sounds unusual. A gift, a loan, and a transfer of your own money
are not treated the same way, so describe which one it is.

Documents to have ready

e For a purchase: sale agreement, contract, or solicitor's letter.

e For a supplier or service: invoice or proforma invoice, and the contract if there is one.

e For sale proceeds: the sale contract and bank statements showing the original funds.

e For an inheritance: probate or estate documents.

e For a gift or family help: a signed gift letter, and bank statements showing the donor's source of funds if
asked.

e Foraloan: the loan agreement.

e For your own savings: statements from the account the money came from.
Practical tips

e |f you know a large transfer is coming, tell your bank in advance with the amount, date, purpose, and
recipient. Surprise transfers are more often held. Some banks also ask you to classify the payment with a
purpose code, so choose the closest match.

e Double-check the recipient's name, IBAN, and BIC. Small errors are a common reason for delays.

e If the transfer is held, respond quickly with the documents. Reviews can take from a few business days to
several weeks, depending on complexity.

e Large transfers may also be limited by your online banking. Some banks let you send more in a branch,
sometimes with ID and account documents.

Caveats: Most of the detailed guidance | found came from commercial blogs, not the banks themselves, and
the Central Bank of Ireland's AML material is written for regulated firms rather than customers. Each bank sets
its own requirements, so ask your branch which documents it needs, or check its website for a source-of-funds
form. If the amount is large or the purpose is complicated, such as a house purchase, consider getting
professional advice, such as from your solicitor or accountant.

SEARCHED

Ireland bank asks purpose of international transfer large amount documents
Central Bank of Ireland anti-money laundering source of funds questions customers

SOURCES CITED
None.

plus 18 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:59 UTC

BRANDS READ none

When a bank in Ireland asks for the purpose of a large transfer, it is a standard regulatory requirement, not a
personal interrogation. Irish banks are legally obligated under Anti-Money Laundering (AML) laws to verify the
source of funds and the nature of transactions to prevent financial crime.

Being clear, honest, and prepared with documentation will ensure the process goes as smoothly as possible.
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Question 18 - Gemini, continued
How to Explain the Purpose

You do not need to provide a complex legal essay. The bank simply needs a clear, verifiable reason that
matches your typical account activity. Common examples include:

e Property Purchase: "Transferring funds for a property deposit/purchase in [Country]." (Have your solicitor’s
letter or purchase contract ready.)

e [nvestment: "Transferring funds to my brokerage account in [Country] for personal investment."
e Family/Personal Support: "Financial support for family member residing in [Country]."

e Relocation/Savings: "Repatriating personal savings following my move from [Country] to Ireland."

What You Should Prepare

If the transfer is large, the bank may ask for "Source of Funds" or "Source of Wealth" documentation. To avoid
delays, have the following ready if applicable:

e Proof of Income: Recent payslips or a letter from your employer.

e Sale of Asset: If the money comes from selling a house or shares, keep the sale contract or transaction
statements.

e Savings: Statements from the account where the money has been held over time, showing it has
accumulated legitimately.

¢ Inheritance/Gift: A letter from a solicitor or executor confirming the source.

Practical Tips for a Smooth Process

e Be Transparent: Do not try to "break up" the transfer into smaller, smaller amounts to avoid triggers. This is
known as "structuring" and is a red flag that will likely lead to your account being frozen and a formal
investigation.

e Call Ahead: If you know you are making a large transfer, contact your bank or visit a branch in advance.
They can guide you on their specific documentation requirements, which can save you days of back-and-
forth communication.

e Use Proper Channels: For very large sums, you may be required to visit a branch in person or use a specific
international payment form. Trying to force a large amount through online banking might be blocked
automatically by fraud prevention systems.

e Plan for Timing: International transfers can take 2-5 business days, especially if the bank needs to perform
an additional compliance check. Always build in a "buffer" if the money is needed for a specific deadline
(like a closing date for a house).

Note: If you are ever asked for information, provide it promptly. The staff member you are speaking to is simply
following mandatory compliance procedures required by the Central Bank of Ireland and EU regulations.

SEARCHED

compliance requirements large bank transfers Ireland AML

why do banks in Ireland ask purpose of large transfer abroad

how to explain purpose of large bank transfer to bank Ireland
information needed for large international bank transfer Ireland
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Question 18 - Gemini, continued

SOURCES CITED

dh-realting.com dh-realting.com https:/dh-realting.com
iclg.comiclg.com https:/iclg.com

citizensinformation.ie citizensinformation.ie https:/citizensinformation.ie
lawsociety.ie lawsociety.ie https:/lawsociety.ie

reddit.com reddit.com https:/reddit.com

askaboutmoney.com askaboutmoney.com https://askaboutmoney.com
wise.com wise.com https://wise.com

remitly.com remitly.com https:/remitly.com

ccpc.ie ccpce.ie https:/cepe.ie

raisin.com raisin.com https://raisin.com

centralbank.ie centralbank.ie https:/centralbank.ie

fatf-gafi.org fatf-gafi.org https:/fatf-gafiorg

Perplexity perplexity/sonar- 29 October 2026, 13:59 UTC

BRANDS READ none

Be direct and truthful. Explain what the money is for, who will receive it, where it came from, and how you
know the recipient. Banks may ask to understand the transfer and check that it fits your usual account activity;
they may request evidence of the funds’ source or the payment’s purpose. %%

For example:

“I'm transferring €___ to [recipient] in [country] to [specific purpose]. The money comes from [savings / sale
of property / inheritance / business income]. | know the recipient because [relationship or reason]. | can
provide [relevant documents] if needed”

Use the explanation that actually applies—don’'t guess, embellish, or describe it vaguely as “personal reasons” if
you can be more specific. Documents might include bank statements, a sale or purchase agreement, probate
paperwork, an invoice, or a loan agreement, depending on the circumstances. If youre unsure what the bank
needs, ask what evidence it will accept before sending. 4

Separately, check the recipient’s details carefully; international transfers can take longer and may involve fees
or exchange-rate costs. '

SEARCHED

Ireland bank large international transfer source of funds purpose questions guidance
Central Bank of Ireland AML source of funds bank customer questions transfer
Citizens Information Ireland international bank transfer large payment documentation

SOURCES CITED

centralbank.ie Report on Anti Money Laundering Countering the ... https:/www.centralbank.ie/docs/default-source/regulation/how-we-
regulate/anti-money-laundering-and-countering-the-financing-of-terrorism/legislation/report-on-amlcft-fs-compliance-in-the-irish-banking-sector.pdf?sfvrsn
centralbank.ie anti-money-laundering-and-countering-the-financing-of- ... https://www.centralbank.ie/docs/default-
source/publications/consultation-papers/cp128/anti-money-laundering-and-countering-the-financing-of-terrorism-guidelines-for-the-financial-sector-in-
conjunction-with-cp128.pdf?sfvrsn=4

ccpc.ie How to transfer money in Ireland SEPA international ... - CCPC.ie https:/www.ccpc.ie/manage-your-money/day-to-day-finances/current-

accounts-and-bank-cards/transferring-money

plus 12 more pages found, not cited
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APPENDIX A - QUESTION T19 - TAIL - RECOMMEND - DECISION

Service for moving money from Belgium
into an investment account outside Europe

ChatGPT gpt-6-luna- 29 October 2026, 13:59 UTC

RECOMMENDED Wise MENTIONED Interactive Brokers
If you mean moving your own money from Belgium to a brokerage account abroad, the usual options are:

e Direct bank transfer (often SWIFT) from your Belgian bank. It’s straightforward, but check the bank’s
exchange rate and fees—including any intermediary or receiving-bank charges. Your bank should show an
estimate before you confirm. (kbcbrussels.be)

e Wise, if the broker accepts payments from Wise. It can be useful for currency conversion, but it won’t work
for every brokerage or payment route. For example, Wise says it can't send USD to a recipient’s brokerage
account via certain USD transfer methods. Check the broker’s exact deposit instructions before sending.
(wise.com)

Important: Send from an account in your own name. Some brokers generally reject third-party deposits;
Interactive Brokers, for instance, says it strongly discourages and generally rejects them.
(portal.interactivebrokers.com)

If you're a Belgian tax resident and the overseas investment account is in your name, Belgium generally
requires you to report the foreign account to the National Bank’s Central Point of Contact and mention it in
your tax return. (nbb.be)

The best route depends on the destination country, currency, and broker. Which country and investment
platform are you sending to?

SEARCHED

Belgium international money transfer to investment brokerage account Wise supported countries official
Belgian bank international transfer investment account outside Europe SWIFT fees official

Belgium tax reporting foreign investment account National Bank Central Point of Contact official
site:interactivebrokers.com funding deposit third party deposits bank account same name Wise
site:wise.com send money to brokerage account investment broker Belgium Wise
site:interactivebrokers.com Belgium residents account funding bank transfer

SOURCES CITED

nbb.be Reporting foreign accounts | National Bank of Belgium https:/www.nbb.be/en/central-credit-registers/cpc/submission/reporting-foreign-
accounts

kbcbrussels.be How to make payments in KBC Brussels Touch - KBC Brussels Bank &

Insurance https://www.kbcbrussels.be/retail/en/products/payments/self-banking/on-your-pc/what-touch-can-do/pay-and-transferhtml

wise.com Guide to USD transfers | JoigkoBuin LeHTp Wise https:/wise.com/uk/help/articles/2932150/guide-to-usd-transfers?origin=related-
article-4LBgDLmtTr3RzzGJ3iGQGh

portal.interactivebrokers.com Fund Your Account | Interactive Brokers LLC https:/portal.interactivebrokers.com/en/support/fund-my-
account.php

plus 37 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:59 UTC

RECOMMENDED Wise, Revolut MENTIONED Schwab, Citibank

| couldn't find current, broker-specific funding instructions, so check the destination broker's deposit page
before sending anything. The options below are the general routes from Belgium.
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Question 119 - Claude, continued

1. Wise (usually the cheapest for large amounts)

Wise converts at the mid-market rate and charges a visible transfer fee. One 2026 review puts its variable fee
from 0.57% of the transfer value. Another puts it at 0.33-0.57% (vs 2-4% at banks). Large transfers get better
pricing: Wise says you'll get automatic discounts on large amounts, fast delivery, and dedicated support for
transfers over 20,000 GBP (or the equivalent in euros.) Wise is a payment institution, not a bank, so the
account is not deposit-insured. Bank license | % Payment institution

2. Revolut

Revolut lets you send to a bank account by recipient account number, and doesn't have transfer limits for most
currencies, though its payment partners may set limits for some currencies. You can see the limit in the app
before you confirm.

3. Western Union or similar
Western Union says you can send up to 50,000 EUR worldwide to bank accounts. It is usually more expensive
than Wise, so it is mainly worth considering if you need a fast or cash-based option.

4. Traditional bank SWIFT/wire transfer
Your Belgian bank can wire the money. This is often the most expensive option, and the bank may ask about
the source of funds for large transfers.

Things to check before sending

e The broker's accepted funding route. Some US brokers route euro deposits through a partner bank in
Europe. An older Bogleheads thread describes Schwab sending euros via Citibank in Germany or London
with a 1% surcharge on transfers under 100K, but that is over a decade old, so verify current terms with the
broker.

e Account name match. The sending account must be in your name, which most brokers require.

e Currency conversion. Ask whether you should convert to USD (or another currency) yourself or let the
broker do it, since the spread can differ.

e Costs and limits. Compare the total cost (fee plus exchange spread) and the per-transfer limit for your
amount.

If you tell me the destination country, the broker, and roughly how much you're moving, | can narrow this down.

SEARCHED

transfer money from Belgium to investment account outside Europe service

Wise Belgium international transfer fees 2026

SOURCES CITED

westernunion.com International Money Transfer & Global Payments https://wwwwesternunion.com/be/en/home.html

revolut.com International Money Transfer from Belgium https://www.revolut.com/en-BE/money-transfer/

exiap.com Wise Fees & Pricing Explained: All you need to know https://www.exiap.com/reviews/transferwise-fees

expatica.com How to use Wise in Belgium as an expat - Expatica Belgium https://www.expatica.com/be/finance/money-management/how-to-
use-wise-in-belgium-2173374/

andreondigital.com Wise Review Europe 2026: Real Fees & 8-Country Test https:/andreondigital.com/wise-review-2026/

plus 13 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:59 UTC

RECOMMENDED Wise, Revolut, CurrencyFair, Xe NEGATIVE BNP Paribas Fortis, KBC, ING

Moving money from Belgium to an investment account outside Europe involves two main components:
selecting a reliable transfer service and ensuring compliance with Belgian tax and reporting regulations.
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Question 119 - Gemini, continued
1. Recommended Transfer Services

For international transfers, dedicated digital money transfer services are generally more cost-effective and
transparent than traditional banks. Traditional banks often charge high fees and use less favorable exchange
rates, which can significantly reduce the amount that reaches your investment account.

e Wise (formerly TransferWise): Highly regarded for transparency, competitive exchange rates (mid-market
rate), and low fees. It is well-suited for regular or one-off transfers to international bank accounts.

e Revolut: Offers a user-friendly app for international transfers with competitive rates. It is particularly useful if
you want to manage currency exchange and transfers within a single platform, though you should check
the specific fees for your target currency and amount.

e CurrencyFair & Xe: These providers are often favored for larger sums, as they can offer competitive rates
and personalized support for significant transfers.

¢ Traditional Banks (e.g., BNP Paribas Fortis, KBC, ING): While secure, they are typically the most expensive
option due to higher transaction fees and unfavorable exchange rate margins. They are best reserved for
those who prioritize established relationships or require in-person assistance.

Key Tip: Always compare the total cost—which includes the exchange rate margin and any fixed fees—rather
than just the advertised transfer fee.

2. Regulatory and Compliance Requirements

As a Belgian resident, moving money abroad and holding foreign accounts is subject to specific legal
obligations.

e Declare Foreign Accounts: You are legally required to declare the existence of any foreign bank, securities,
or investment accounts to the National Bank of Belgium (NBB) via their online portal. This must be done as
soon as you open the account, regardless of how much money is in it.

e Tax Reporting: You must declare all your worldwide income (including interest, dividends, and capital gains
generated in your foreign investment account) in your annual Belgian tax return.

e Capital Gains Tax (from 2026): Belgium has introduced a new capital gains tax regime on financial assets.
Ensure you keep thorough records of your transactions, as you may be liable for tax on gains realized on
your investments.

e Source of Funds: When transferring large sums, be prepared for your bank or the receiving institution to
request documentation proving the "source of funds." This is a standard anti-money laundering (AML)
procedure. Keeping documents like salary slips, tax statements, or proof of asset sales (e.g., selling a house)
will make this process smoother.

Summary Checklist
1. Compare Costs: Use a comparison tool or check the real-time rates of providers like Wise or Revolut before
committing.
2. Verify Compliance: Ensure your receiving account is legitimate and that you have all documents (like
purchase receipts for securities) ready.
3. Register the Account: Go to the National Bank of Belgium’s website to declare your new foreign investment
account immediately after opening it.
4. Tax Planning: Consult with a tax advisor if your situation is complex, particularly regarding "exit taxes" if you
are planning to leave Belgium or regarding the specific tax treatment of your foreign investments under the
new 2026 rules.

Disclaimer: | am an Al, not a financial or tax advisor. Tax laws in Belgium are complex and have recently
changed (effective January 2026). It is highly recommended to consult with a qualified professional or
accountant to discuss your specific financial situation.
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Question 19 - Gemini, continued
SEARCHED

No web search run.

SOURCES CITED

None.

Perplexity perplexity/sonar- 29 October 2026, 13:59 UTC

RECOMMENDED Wise

Wise is a practical option to look at for sending money from Belgium to an investment account outside Europe.
You can fund a transfer in EUR from your Belgian bank, convert to the destination currency, and send it to the
account’s bank details. Wise says it supports transfers to many countries and displays its fees before you
confirm; the exact fee and availability depend on the destination, currency, and payment method. °¢

Before sending, check with the investment provider that it accepts transfers from Wise and that the account
name and sending-account details meet its funding rules. Some brokers require a transfer directly from a bank
account in your own hame and may reject third-party payment services. Compare Wise’s quoted total cost with
your bank’s SWIFT fee, exchange rate, and any receiving or intermediary-bank charges.

If you share the destination country, currency, and investment platform, | can narrow down the best route.

SEARCHED

Belgium international money transfer services USD bank transfer Wise Belgium 2026
Belgian residents fund international brokerage account wire transfer outside Europe
Belgium investment account international transfer currency exchange service

SOURCES CITED

wise.com wise.com - beWise: The international account | Money without borders ... https:/wise.com/be/?lang=en
wise.com Send Money to the USA from Belgium https://wise.com/us/send-money/send-money-to-the-usa-from-belgium

plus 13 more pages found, not cited
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APPENDIX A - QUESTION T20 - TAIL - RECOMMEND - DECISION

Cheapest way to send small amounts to
family in several countries from Sweden

ChatGPT gpt-6-luna- 29 October 2026, 13:59 UTC

RECOMMENDED Wise, Remitly

For small transfers to several countries, start by comparing Wise and Remitly for each destination. There
isn't one provider that’s always cheapest across every country and payout method; the exchange rate can
matter more than the advertised transfer fee. Sweden’s central bank says newer transfer services are often
cheaper than traditional bank transfers, but costs vary by destination. (riksbank.se)

A practical way to keep costs down:

e Compare the amount your family will receive, using the same SEK amount and payout method on Wise
and one or two alternatives. Wise shows its fee upfront and uses the mid-market exchange rate, but that
doesn’'t guarantee it’ll beat another service for every destination. (wise.com)

e Use a bank’s SEPA option for euro transfers if the recipient can receive euros into a bank account; check
your bank’s fee first. For other currencies or cash pickup/mobile-wallet payouts, compare remittance apps
instead.

e Avoid card-funded transfers if they cost extra; paying from a bank account may be cheaper.

e Don't split a transfer unnecessarily. A fixed fee can make several tiny sends cost more than one combined
transfer—if your family can coordinate receiving it.

e For each country, check the final amount received, delivery time, and whether the recipient’s bank or cash-
out provider charges anything.

If you share the destination countries, approximate amount and frequency, and whether family needs bank
deposit, mobile wallet, or cash pickup, | can narrow down the likely cheapest options.

SEARCHED

Sweden international money transfer fees Wise Remitly Western Union 2026

send money from Sweden to multiple countries low fee transfer comparison

Sweden bank international transfer fees SEPA SWIFT official

SOURCES CITED

riksbank.se Cross-border transfers can be expensive | Sveriges Riksbank https:/www.riksbank.se/en-gh/payments--cash/payments-in-

sweden/payments-report-2022/trends-on-the-payment-market/one-in-ten-sends-money-abroad/cross-border-transfers-can-be-expensive/
wise.com Wise Fees for Sending Money https://wise.com/se/pricing/send-money
plus 34 more pages found, not cited

Claude claude-haiku-5-5 - 29 October 2026, 13:59 UTC

RECOMMENDED Wise (top pick), Revolut, Remitly, Instarem, Xoom, Western Union, MoneyGram

For small, recurring transfers from Sweden, Wise is usually the cheapest bank-to-bank option, and Revolut or
Remitly can be cheaper for some amounts or destinations. The best choice depends on which countries your
family is in and whether they have bank accounts.

Why Wise tends to win

e Wise charges its fee separately and converts at the mid-market rate, so you see the full cost upfront. One
Swedish comparison put a SEK 10,000 transfer to Poland at about SEK 56 in fees, the lowest of the
providers it tested. nordicexpat.com
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Question 120 - Claude, continued

e Wise's fees are typically around 0.4-0.7% of the amount, though its flat minimum can hurt on very small
sends. firstcard.app sendmoneycompare.com

Options that can beat Wise on small amounts

e Remitly, Instarem, and Xoom often charge no transfer fee on smaller sends, but they make money on the
exchange rate. Compare the amount the recipient actually gets, not the headline fee.
sendmoneycompare.com

e Revolut can be free up to a monthly limit, then charges a percentage. Check the current free allowance on
your plan. smartly.se

e Swedish banks are usually the most expensive. They add a fixed fee plus a margin on the rate, which often
adds up to several percent. nordicexpat.com

If family needs cash pickup

e Western Union and MoneyGram have large agent networks, which helps if relatives can't receive money
into a bank account. Western Union generally adds a 1-3% margin to the exchange rate, so it costs more
than Wise for bank deposits. currencyrates.org

Practical tips

e Compare the exact corridor for each country. The cheapest provider varies by destination, so a comparison
site that lets you enter each country and amount is more reliable than a general ranking.
sendmoneycompare.com

¢ Note that many comparison sites earn commissions from providers, and their figures change often. Check
the live quote in the app before sending.

e For several small transfers each month, a flat fee hurts more than a percentage. Batching sends into fewer,
larger transfers can lower the total cost, as long as you can afford it.

SEARCHED

cheapest way to send money from Sweden abroad fees comparison 2026
Wise vs Western Union exchange rate markup Sweden transfers
SOURCES CITED

None.

plus 18 more pages found, not cited

Gemini gemini-3.1-flash-lite - 29 October 2026, 13:59 UTC

RECOMMENDED Wise (top pick), Revolut, Remitly, WorldRemit, Monito, RemitFinder, Trustly

For sending small amounts of money to family in several countries, the most cost-effective and transparent
options from Sweden are digital-first money transfer services. Unlike traditional banks, these services offer
better exchange rates and lower, more transparent fees.

Top Recommendations

e Wise: Generally considered the best for consistency and transparency. It uses the mid-market exchange
rate (the "real" rate you see on Google) with no hidden markups, charging only a small, clear upfront fee. It is
highly reliable for transfers to bank accounts worldwide.

e Revolut: Can be very cheap for small transfers, especially on weekdays. If you have a Revolut account, you
may be able to perform a limited amount of currency exchange for free each month. However, be aware that
they often charge fees for weekend transfers or once you exceed your monthly "Standard" plan allowance.

e Remitly & WorldRemit: These are purpose-built for remittances (sending money to family). They are often
excellent if your family needs flexible delivery options, such as cash pickup, mobile wallet top-ups, or
airtime top-ups, rather than just a bank-to-bank transfer.
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Question 120 - Gemini, continued
How to Find the Cheapest Option for Your Needs

Because fees and rates can fluctuate depending on the specific country you are sending to and the amount
you are sending, you should follow these steps to save money:

1. Compare before every transfer: Because the "best" service changes based on the destination corridor, use
a comparison site like Monito or RemitFinder. You can input your "from" (SEK), "to" (destination currency),
and amount to see a real-time comparison of the final amount your family will receive.

2. Avoid "Zero Fee" Traps: Some providers advertise "no fees" but hide their costs in a poor exchange rate.
Always look at the total amount the recipient will receive rather than just the fee.

3. Use Bank Transfers/Trustly: When funding your transfer from Sweden, using a direct bank transfer or
services like Trustly is typically cheaper than using a credit or debit card, which may incur additional
processing fees from your card issuer.

4. Verify your account early: To avoid delays and unlock better transfer limits, complete the "Know Your
Customer" (KYC) identity verification process with your chosen service as soon as you sign up.

Summary Tip: If you want simplicity and the best rate, Wise is often the default choice. If your family relies on
non-bank methods (like cash pickups), Remitly or WorldRemit are likely better fits.

SEARCHED

fees for sending money from Sweden to different countries

best money transfer services for small amounts from Sweden
cheapest way to send money internationally from Sweden to multiple countries
is Wise or Revolut better for international transfers from Sweden
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Perplexity perplexity/sonar - 29 October 2026, 13:59 UTC
RECOMMENDED Wise, Remitly MENTIONED Handelsbanken NEGATIVE SEB
For small, regular transfers, compare money-transfer apps first rather than using a bank’s international wire.

The cheapest provider depends on the destination, amount, payout method, and exchange rate—so compare
the amount your family will actually receive, not just the advertised fee.

e Check Wise and Remitly for each country. Wise says it uses the mid-market rate and shows its fee upfront;
Remitly also shows the fee, rate, and recipient’s payout before you confirm. ™

e Use a bank transfer or account balance to fund the payment where possible. Card funding can cost more;
Wise’s published example shows a card-funded transfer costing more than bank-transfer funding, though
prices vary by route. °

e Batch payments when practical. A fixed fee on each small transfer can take a large share of the amount.
Sending less often may reduce the total fees, provided your family is comfortable with the timing.
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Question t20 - Perplexity, continued

¢ For EUR transfers within the SEPA area, check your Swedish bank too. Handelsbanken lists online SEPA
payments at SEK 0, while its normal online international payments are SEK 60; your own bank and
destination may differ. '

e Avoid ordinary bank wires for small amounts unless the recipient or country requires one. For example,
SEB lists a SEK 70 fee for an electronic international payment, plus possible extra charges for some
currencies or fee arrangements. '

Practical routine: enter the same SEK amount and recipient payout details in Wise and Remitly, then choose
whichever shows the recipient getting more after fees. Check again before each transfer because rates and
promotions change. If you share the countries, approximate amount, and how your family receives money
(bank account, cash pickup, or mobile wallet), | can narrow down what to compare.
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send money abroad Sweden compare transfer fees exchange rate small amounts
Swedish bank international payment fees private customers 2026
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plus 10 more pages found, not cited
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